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On page 708 will be found the detailed returns, by States, 
of all the vational bank’s, under the Comptroller’s cail of 
September 25, kindly furnished us by the Comptroller of the 
Currency. Previous returns were published—those for July 9 
jn the CHRONICLE of September 12, page 364; those for May 4 
jn the issue of June 13 on page 895. 








CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 14, have 
been $1,294,753,880, against $1,250,009,905 last week and 31,493,- 























435,444 the corresponding week last year. 
CLEARINGS. Week Ending November 14. 

Returns by Telegraph. 1891. 1890. | Per Cent. 
SS Te | $657,445,763 $811.553.324 | -19°0 
a a 72,259,588 | 96,049,978 —17°9 
Philadelphia....... ...... ike 57,092,906 69,043,489 | 1 
IN SR a os 12,559,769 12,471,187 | +0°7 
II iiss: aXciidaeicicuee ensues 85,547,000 78,876,000 | +85 
LL a 21,973,106 22,601,466 | +17 
MU OONONE 5.555 Sccsiciccece | 10,110,323 | 12,610,511 | —19°3 

Seven cities, 5 days... ....| $923,591,455 | $1,102,235,955 | —145°2 
Other cities, 5 days...........- | 162,412,614 158,702,411 | +2°3 
Total all cities, 5 days..... | $1.026,0 4,069 | $1,260,938,366 | —13°9 
All eities, 1 day..........0.<. a 208,749,811 232,497,078 | —10°2 
__ Total all cities for week.. -|_ $1,294,753,880 1,493.435,444 | —13°3 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon November 7, with the comparative totals in 1890. 

The aggregate for the whole country is nearly ninety-three 
millions of dollars greater than for the previous week, not- 
withstanding the fact that ata number of the more import- 


business days in consequence of the election holiday. A con- 
siderable portion of the gain, however, is due to the monthly 
distribution of interest, etc. Stock speculation has not been 
active but dealings in grain have been quite heavy. 

Instituting comparison with the week of 1890, the clearings 
exhibit a decrease of 4 per cent in the total for all the cities, 
and excluding New York the loss reaches 1°9 per cent. 

Most prominent in ratio of increase this week are Los Ange- 
les, 49°2 per cent ; Indianapolis, 30°9; New Bedford, 28°6; St. 
Joseph, 28°1; St. Pani, 27-4, and Houston, 19:4 per cent. The 
heaviest losses have been at Lowell, 33°6 per cent; Fort 
Worth, 33°9; Seattle, 26°8 ; Tacoma, 25°3 ; Chattanooga, 23:9, 
and Wichita, 20°1 per cent. 























































































































Week Ending November 7. | Week End’g Oct. $1, 
i801. 1890. P. Cent ~ 4891. |P. Cent, 

‘ : $ gar 5 $ 

MGW YORK, ..ccccccccvcece 728,805,47 3} 771,107,644 —5'5| 687,083, +289 ~12'4 

Sales of — } 3 | 

errr shares.)| (1,146,167 | (1,151,300)| (—27°8) 
(Cotton. - bales.) (552 2,500 4 | (590,700 ) (+5° ri 
(Grain... . bushels.) (59,81 ) (15, 328.050 +-290° (52,521,050)! (+07°3) 
(Petrolew . bbls. (1.,996,) 00 | (1,404,000)] (+42°2)| (704,000) | (—60°4 4) 
Boston... 3,784, 978} 125,767,795 —9'5|, 96,413,335 6 
Provideuc 701 6.45 +148 7 6 
Hartford... ‘ 2,08. f - $6 8 
New Haven.......+-+++-- 1,412,23 +0°7| 3B 
Springtield..........++++- 1,914,837 —16°6 5 
WOPCOSEEF. 2. 0000 seccces 1 1,412,509 -8'l 5 
Portland. ......ccccccccees %y 480: 765 1,501,170 14! ‘1 
LOWEL....c.cccccccccccccce 764.036) 1,246,567 —38'6) 3 
New Bedford,.......-..+- 528,348 | 410,915 + 28 6| 280/802) “4 
Total New England... 129, 037, 654| 141,199, 663 -86| ti 712.04| —56 
Philadelphia............ Ly ray tl —9'5| 65,456,330} —2°6 
Pittsburg.... . 00-25 eee 13,586 - 12"7| 13,622,345] —12°23 
Baitimore.. sees +3°6) . 588,762) +5°0 
Buffalo....... +8'l 38,269,198] +84 
Washington... +3°3| 11445,494| a) 
Rochester . +94) 1°356,152 
Wilmington.. see +0'6) 746,803] 
SYTACUSEC..,. .eceeceeceres +151) 847, 2037 | 
Total Middle........... 113, 208,089 “121, 02 028,127 —6'5) 106,332, si| —2°7 
' 
CHICAZO... ..ccccccccccese 98,358.53: 3} +674) 89,692 .167| +29 
Cincinnati.. . 14,587 7 B50} +3°8 * 0,800) +5°% 
Milwaukee. ° f +1°5) 5U8,920| —15°5 
DOtTPolit.......00 oe 6. S00,317 +15°8) 5 
Cleveland ..... 5,534,410 36) 
Columbus........ 4°302.8 0 —19'1) 
Indianapolis. . : S53) 2,366,608) +30°9! 
Peoria........ coe 1,557,099} 1,065,844 —5'4} $ 
Grand Rapids............ 852,964} 779,911 +9°4| 817,782) +15°7 
tite sstiaienl iene — |—_—_____/_____ 

Total Middle Western.| i45 mene 1B 35 968, 109 - -_ 129, 983, 80d +19 
San Francisco. ...... 19 128, 180| 17,372,028 
Port 4 
Salt Lake City. 1, 

Seattle......cccceees 26 970.827 | 
TAaCOMA.......++++ 1,015,444! 
Los Angeles........ $ennse 1,151 

Total Pacific......... “ 26,702,609 24,920,671 

Kansas City..........0+. 

Minneapolis............- , 

St. Paul... crccoccccceccese 6,646,679 

Omaha.....seeeeee 4. 170.640} 

ROTOR. kcncccesseccses 4, V32 + 

—— a56:0 1, 700,012) —28'4 
Joseph > 35, 1,700,C00 

Sioux c ity 1, “080, 139 1,281,648 

Des Moines...........000 "Y23,855) 812,867) 

Wichita 690,000] 750,897 

Lincoln ae 666,600} 742,458 

Topeka....... heniiisdaabien 400,000) 415,486} 

Total Other Western..| 44,378,464 42,780,830) +3"7| "40,011,485, —2°1 
Bt. Lowls......ccccccccces 24,902.866! 23,971,268 +3°1 21,845,936 +38 
New Orleans... 12.5 | 131666:174| -—83] 10,610,135) —14°9 
Louisville..... 8,442,076 —h7 6,190,003; —15°5 
Galveston..... 997 | 4,196,303) +16°1 4,721,801 +19°6 
Houston....... 2:969, ‘872 2,487,985) +194 2,708,067 +150 
Nashville 2. 176.805 25115342 —13°3 1,793,038} —18°7 
Memphis 4.502.471 4,469,513 +0°7 3,782,114; +110 
Dallas...... - $00,000 761,382 +51 0, | -—415 
Fort Worth. A | 642,889 972,669) —33°9 502,498} ~—50°9 
Norfolk 1,574,760 1,745,468 —9'8) 1,354,838) —18°5 
Chattanoog: 484,000 636,300| —83°0 367,000; —31'8 
Birmingham. aad 648,646 721,538) —10°L 572,996 -—06 
RU, can cc0e cocnses 517,769 534.023 —3'1) 424,354 -—6'°0 
Savannah*............. ‘ 3,441, "960 eu aaean 3,039,678 Lows 
MO asssssckox0s: cpon | 8,095,541 e --| 1,604,7 are 

siete ne Sn —| a | as paca 

Total Southern........ 64,322,940) 65,116,241 —1'2| 55,745,780 —4°7 

° | 

TOCA. Gl.....0cccsccces 1,250,069,212/1,302,130,285)  —4°0 1,157,257,457 _ —8'6 

Outside New York...... | 571.963 739] 681,022.641] —1:9) 470170198 =O 








ant centres the totals for the current week embrace only five 





* Not included 10 totals. “peas 
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THE FINANCIAL SITUATION. 

Rumors of divers sorts, dexterously used by those 
contending for lower prices, have kept the stock mar- 
ket in a kind of flutter the past week. We should in- 
terpret the situation as indicating not depression so 
much as suppression ; for the undertone has all the 
time been strong and the tendency for nearly all pro- 
perties of character has been upward. It is no surprise 
that destructive tactics find little encouragement at the 
present time. The great industrial facts which the 
year’s abundant crops present cannot be changed. 
They have been brought to the front again this 
week: by the Agricultural report as to corn pro- 
duction which we remark upon below, by the 
Bureau of Statistics report of the exports of wheat 
which also is given in this article, and by our 
monthly report of gross earnings to be found in subse- 
quent columns. When such figures are appearing from 
week to week, indicative of the year’s products, indi- 
cative of the markets which are awaiting those prod- 
ucts, and of the gains to our carriers which those prod- 
ucts are producing, it doubtless will be hard work to 
convince the public that the country is not most de- 
cidedly on the up grade, even though a bank may fail 
in Boston, even though a leading operator may be out 
of sympathy with higher prices, and even though the 
coal carriers may, perchance, be at odds for a few 
weeks. 

Bat we would not ignore the fact that the most 
prominent adverse rumors of recent birth have come 
from Europe. Embarrassments and entanglements 
without limit at every financial centre of the old world 
have fairly filled the air. The public have been asked 
to believe that Russia is starving and bankrupt, that 
Paris is on the edge of insolvency ruined by an over- 
supply of Spanish, Portuguese and Russian securities, 
that Berlin bankers just for the moment are not quite 
so badly off but some are failing and many more are 
likely to fail, that London has a show of greater pros- 
perity but is sure to be involved in the general finan- 
cial troubles in prospect. Of course there is just 
enough of truth in some of these statements to give 
them a certain degree of plausibility and usefulness. 
On Tuesday, however, the real strength of the situa- 
tion was disclosed here, and probably in Europe 
also, by the peculiar and substantial rise in prices 
not only at the New York Stock Exchange, but at the 
various continental bourses as well as at London. This 
general reaction was attributed to the speeches on 
Monday night of Lord Salisbury at London and Rudini 
in Rome, presenting a favorable outlook with reference 
to the political situation; but it is to be presumed that 
reassuring news respecting the renewal of arrangements 
by the Rothschilds with the Bank of Spain had some- 
thing to do with the recovery. At all events the 
results, while affording confirmatory evidence of the 
extreme strength of the situation here, would seem to 
prove also that there is no very serious unsoundness 
anywhere in Europe. 

The situation with reference to money has cleared 
up materially this week. A very important feature is 
the restoration of confidence at Boston. The better 
surroundings are reflected here in a renewal of the 
inquiry for commercial paper, which was entirely sus- 


pended while affairs in Boston were in an unsettled ; 


state. Time loans have also reflected the change; 
lenders are now offeriug money freely at the old figures, 
whereas a week ago they sought to obtain better rates 








and were more critical as to the security. To be sure the 
loss of reserve last week was heavy, all of the Clearing 
House banks reporting on Saturday only $6,985,150, 
while four of the larger banks held $7,185,900. This 
indicates how generally the Boston demand for currency 
was responded to; and though it indicates also a very 
uneven distribution of the reserve, yet with the 
changed prospects in the outlook, that feature has had 
comparatively little influence. Besides, our banks have 
replenished their reserves this week. Imports of gold 
have snpplied $1,120,000 from Europe and $540,000 
from Havana, while the Treasury has paid out $2,500,- 
000 more currency than it has taken from the banks, 
The shipments to the interior during the same time 
having been smaller than in previous weeks, the result 
is, as stated, a gain to the banks. 

Money on call, represented by bankers’ balances, has 
this week loaned at 7 and at 3 per cent, averaging 44, 
at which and at 5 per cent renewals have been made; 
the minimum rate at the banks and trust companies 
was 4 per cent, though some obtained 5 per cent. 
Time money has been, as already stated, more liberally 
offered and lenders have been less critical in their 
selection of securities; some out-of-town money has 
also been placed this week. The demand was good, 
but not urgent, and the indications point to still lower 
rates than those now quoted, which are 4 to 4} per 
cent for thirty to sixty days and 5 to 54 for three to 
five months on good Stock Exchange collateral. 
Commercial paper seemed to be in general demand 
towards the close of the week, not only from city banks 
and institutions, but from near-by interior cities 
and also from the East, except Boston, where there is 
a good local demand, which for the moment is employ- 
ing all av-‘lable funds. The supply of really choice 
names is l:mited and entirely inadequate to meet the 
inquiry, but there is a good supply of ordinary names, 
which are sold at special rates according to the quality 
of the paper and the dates of maturity. None of these 
notes are taken below 6 per cent, and the majority at 
and a little above 6 to 64 per cent. Rates for prime paper 
are 5 per cent for sixty to ninety-day endorsed 
bills receivable; 54 to 6 for four months’ com- 
mission house names, and 6 to 6} for good single 
names having from four to six months to run. 

An interview at Paris between Baron Rothschild and 
the French Finance Minister appears to have caused 
some uneasiness until it was semi-officially stated that 
the interview occurred merely for the purpose of deny- 
ing insinuations that the banking firm was working 
against the Russian loan. This week the cable has re- 
ported that the Baron and the French Minister of 
Finance are again in accord. The discount rates at the 
chief European centres would indicate that the finan- 
cial markets are not materially disturbed. Discounts 
of 60 to 90-day bank bills in London are 3 per cent; in 
Paris the open market rate is 23, at Ber!'» it is 3} and at 
Frankfort 35 per cent. he Bank of Mugland gained 
£1,077,900 bullion during the week. ‘i'his, as we are 
ulvised by special cable to us, was due to the import of 
£1,010,900 principally from Brazil avd Portugal and 
the receipt of £67,000 from the ini rior of Great 
Britain. The Bank of Germany, sines tho last report, 
shows an increase of abont £697,500 of tris rictal. 

Foreign exchange was easy earlier in the week, but 
after Wednesday it grew firmer, partly i consequence 
of a scarcity of commercial bills, caused by she absence 
of freight room, which has detained large cargoes of 
grain, The arbitrage buying of stocks was heavy early 
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in the week, but on Wednesday the bankers sold, thus 
making a turn in the market, and therefore few or no 
pills were offered against the early purchases. Another 
influence affecting the market was easier money 
here. After the failure of the Maverick Bank, 
and when money in New York sharply advanced, 
exchange naturally fell off. Now that the dis- 
turbance at Boston is at an end, and money grows 
easier, exchange is reacting, and this reaction is to 
some extent assisted by a covering of bills by bankers. 
Compared with Friday of last week, the market on 
Monday opened unchanged, except that Baring, 
Magoun & Co. reduced the short rate to 4 844, and 
after the opening Brown Bros. lowered sixty day to 
4804 and sight to 4 84, and the Bank of Montreal re- 
duced long to 4 81 and short to 4 84. On the follow- 
ing day Baring, Magoun & Co. lowered the sight rate 
to 4 84, and on Wednesday the Bank of British North 
America reduced the short rate to 4 844, but the Bank 
of Montreal advanced long to 4 814 and short to 4 844. 
On Thursday Brown Bros. moved sixty day up to 4 81 
and sight to 4844, and Baring, Magoun & Co. raised 
the long to 4 814 and the short to 4 844. Yesterday 
there was no change, the market closing firm at 
481 to 4 814 for sixty day and 4844 for sight. Rates 
for actual business at the close were 4 804 to 4 802 
for long, 483% to 484 for short, 484} to 4844 
for cable transfers, 4 794 to4 793 for prime and 4 79 
to4 79} for documentary commercial sterling. Gold 
arrivals from Europe during the week have been: On 
Sunday, by La Bretagne, $300,000 to Lazard Freres; by 
the Umbria, $125,000 to L. von Hoffman & Co. and 
$100,009 to Muller, Schall & Co.; and on Thursday, by 
the Spree, $345,000 to L. von Hoffman & Co., and 
$250,000 to Muller, Schall & Co. The City of Wash- 
ington arrived on Thursday from Havana, with $540,- 
000 Spanish gold, consigned $310,000 to Muller, Schall 
& Co., $150,000 to Ladenburg, Thalmann & Co. and 
$80,000 to the Western National Bank. This makes 
$1,120,000 from Europe and $540,000 from Havana. 
The preliminary statements of the exports of cotton, 
breadstuffs, petroleum, &c., for the month of October 
have been issued this week by the Bureau of Statistics 
at Washington, and while they disclose no new fact 
they are interesting as showing what a continued favor- 
able element in our foreign trade the breadstuffs 
exports remain. Roughly, the value of the breadstuffs 
shipments in October 1891 was 244 million dollars, as 
against only 84 million dollars in October 1890—that 
is, the present total is about three times that of a year 
ago. Of course the bulk of the increase is contributed 
by wheat and flour, of which we sent our 224 
million bushels in 1891, against only 94 mil- 
lion bushels in 1890. And yet the increase is 
not confined to this cereal and its product. In fact, 
the mest noteworthy feature in the present exhibit is 
the wide and general increase shown. ‘Thus even corn 
reflects larger totals than a year ago, 3,416,522 bushels 
having been exported, against 2,556,992 bushels in 1890. 
The attempted corner in that cereal may have had some 
connection with the increase in that item, but in the 
case of barley, oats and rye the result is much the same. 
The prominence assumed by rye in previous months 
was maintained in October, 1,765,303 bushels of that 
stain, valued at $1,660,507, having been exported the 
Present year against not a single bushel in the corre- 
sponding month of last year. The value of the barley 
exports was $316,307 against only $71,365, and the ex- 
Ports of oats and meal $123,763 against $38,642, In 





the following we present the results in our usual form, 
the statement including the exports of the other lead- 
ing staples besides breadstuffs. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





Exporte 1891. | 1830, | 1839, 














from U.8. | October. pee October: |10 Months| October. 10 Months.. 
Quantities.. 


| 
Wheat.bush.| 14,039,029] 95,729,005) 3,100,835) 40,548,621) aiiianal 35,786,600 
Flour...bbls- mee 9,939,459, 832,170] 9,119,253) 1,008,438 7,969,040 
Wheat. .bu.| 19,107,140!140,456,570 6,980,100] 81,588,709| 8,880,416. 71,647,279" 
Corn...bush.| 3,416,522| 22,213,057, 2,556,992] 83,081,003| 6,194,238) 69,048,487 
Tot. bush..| 22,523,662'162,669,627 9,537,002|161,607,715, 15,083,654| 141,595,766 
Values. $ 2 $ s | s $ 
Wh’t & flour.| 20,124,810/146,777,532, 6,717,902] 77,048,500] 8,462,138] 68,553,441 
Corn & meal.} 2,237,947| 15,401,871 1,515,357| 36,056,370| 2,694,819] 31,548,698 














Ry@.........+ 1,660,507 5,624,041) cecccece | 979,770 41,067 356,237 
Oats & meal. 123,763 577,332 88,642! 4,545,502 233,688 860,657 
Barley. ...... $18,807; 1,105,687; 71,355) 407,005, 127,827 439,275 














Br’dstuffs..| 24,468,334/169,488,463 8,343,246 119,037,156, 11,559,569 101,758,803 
Provisions *.| 10,047,472 122,822,060) 13,701,578| 135,463,614) 12,499,322) 116,609,857 
Cotton. ..... 39,835,531/184,315,082] 46,834,112 164,929,093, 45,348,540/176,153,723 
Petrol’m,&c.| 3,840,101| 37,067,570] 6,018,818, 43,197,233] 4,016,704) 44,114,501 


Tot. valug.! 78,586,228|514,593,175) 74,807,781 462,627,120' 74,324,225/438,030,384 
* Including cattle and hogs in all months and years. 

In the cotton exports it will be seen there was a fall- 
ing off from last year of about 74 million dollars, due 
both to the lower price prevailing and to a decrease in 
the quantity shipped. ‘There was likewise a fall’ng off 
of over two million dollars in the petroleum exports 
and a falling off of 2? million dollars in the provisions 
shipments. But such was the increase in breadstuffs 
that notwithstanding these losses the aggregate of the 
four staples is 33 million dollars better than for Octo- 
ber 1890, being $78,586,238 against $74,897,784. 

The November report of the Agricultural Bureau at 
Washington furnishes further evidence in confirmation 
of the bounteous harvests with which the country has 
been favored the present year. The report relates simply 
to corn, cotton and potatoes, for each of which it gives 
estimates of the probable average yield per acre. Cotton 
it is known will not furnish as large a production as 
last year. The Bureau statement is rather more fayor- 
able for that staple than the advices of private parties. 
The Bureau however has been very unfortunate in its 
estimates with regard to cotton in the past, the 
figures having been notoriously wide of the mark. For 
potatoes the department reports the large average of 
93°9 bushels per acre, which compares with only 57°5 
bushels last year and which we are told is an average 
that has not been surpassed in the past ten years. The 
yield of corn is estimated at 26 bushels per acre, and 
the statement is made that it is evident that the total 
product for the United States will not be less than 
2,000 million bushels. We annex the following to show 
how the average per acre on corn and potatoes com- 
pares with other recent years. 

AVERAGE YIELD PER ACRE—BUSHELS, 




















1891, 1890. 1889. 1888. 1887. 1886 
CR: chacncssccsccesovacess 266 207 269 263 20°1 22°0 
PND saccnrsccassesces 939 575 764 796 s683 73:0 


We have also obtained from the Bureau the estimates 
of the yield per acre for the various States, and by ap- 
plying these estimates to the acreage as reported for 
such States, we ought to get pretty reliable indications 
of what the State products are likely to be when the 
final estimates are made at the end of the year. We 
worked out approximate results for the States a month 
ago, based however merely on the condition figures. 
The present results being based on later and more 
definite data, possess greater interest and greater value. 
Iowa .heads the list with a total of 3314 million bush- 
els, which is nearly 100 million bushels more than for 
1890. In Illinois the total is 241-midlions against 187 
millions; in Indiana 116 millions against 89 millions, 
and _in Qhio 96 millions against 65 millions, 
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Indicated | production | Production | Production 
Corn. Product 1£90. 1889, 1838. 
1891 | 
Bushels. Bushels. Bushels. Bushels. 

ON, a caiisin: ‘nicdanscenunteseal 381,544,000] 232,434,000} 349,966,000} 278,232,000 
Hllinois..... 241,951,000) 187,446,000) 259,125,000) 278,060,000 
BERMIGRSs oc cccvessccccsvescccscs 178, 123.000 55,269,000) 240,508,( 00) 158,186,000 
Missouri 201,187,000) 175,345.00 218,841,00°| 202,583,000 
PEs. cescoresasnccneses 145,019,000} 55,810,(00} 149,543,00'| 144,217,000 
BmIANA «00000 00000000. cccceeee 116,480,000} 89,925,000} 106.656,000| 125,478,000 
icici sanedies cxasvteresed 96,213,000! 65,878,000] §8,53,(00| 93,918,000 
Dc cckncutaneniccssensueenn 93,122,000/ 63,802,000; —83.6+8,000} $2,436,000 
POMMOOISS. 00 0 ccesesccccseces 81,433,000) 67,692,000} 80,841,000) 75,665,000 
I ca coneenecnsncsaccad 85,841,000} 63,645,090} 75,382,000} 81,545,000 
Pennsylvania ..............+- 46,520,' 100) 3s,° 43,000) 41,225,000} 45,414,000 
BPMAMGRG s ococcesceccccccesces 43,956,000) —38,443,01 0) 42,608,00 | 41,543,000 
Wisconsin. .........-.cceeeee | 29,717,000 33,061,000) 28,415,000) 32.733,000 
I, cicicniecssanienass 28,821,000] 26,580,000] 22,737,0 0] 29,025,010 
Minnesota. .........--eeeeeeee | 20,776,000) 22,284,000} = 21,2°3,00(| 20,622,900 
NL cosntaxcixemcccaanl | 1,735,176,000] 1,208, 2% 2,000] 1.8:9,751,000} 1,60%,757,100 





281,708,000) 303,141,000! 259,033,000 
} 


All others 
Tote! Un'ted States... ../2,073,337.000 


Kansas has a product of 173 million bushels according 
t> these figures against only 55 million bushels last year, 
and Missouri 201 millions against 175 millions. Texas 
has 93 millions against 63 millions, Tennessee 81 mil- 
lions against 67 millions, and Kentucky 85 millions 
against 63 millions. 

The declaration of a 20 per cent stock dividend by 
the Baltimore & Ohio is an event of some import- 
ance, for it indicates that this great property has fully 
recovered from the embarrassment into which it fell a 
few years ago, and that the management think that a 
point has been reached where stockholders can be reim- 
bursed for past earnings withheld and appropriated to 
capital outlays, and at the same time be assured of cash 
returns in the future. There is no criticism to make 
on the stock dividend. Itis not an attempt at stock- 
watering. The dividend represents eirnings actually 
invested in the property. Stockholders have had no 
return of any kind for over 4} years, the last dividend 
having been paid in May 1887. In the resolutions 
alopted it isshown that for the three years ending 














33 ,161,00¢ 
1,489,970,0: 0) 2,) 12. 82,000 1,987,790,000 








September 30 last a balance of 34 million dollars re- 
mains for the stock out of the operations of those years 
—and this, too, after having charged $1,617,051 to profit 
and loss, and after having charged directly to operating 
expenses over a million dollars spent for improvements 
and betterments. This balance of 34 million dollars. 
jnstead of being paid out in dividends, was used in re- 
duction of the road’s indebtedness and for new con- 
struction and other capital outlays, and it is deemed 
that the time has arrived when shareholders may be 
given an equivalent for the earnings so appropriated. 
As the stock now outstanding is less than 15 million 
dollars, the 20 per cent dividend will call for an issue 


of new stock of not quite three millions. It is to be pre-} 


sumed that the road will hereafter pay regular cash divi- 
dends. Indeed, that follows from the action in provid- 
ing for a further issue of $5,096,600 of stock to provide 
for future capital requirements. 

Our stock market has been decidedly irregular this 
week, with alternating periods of weakness and of 
strength. Operators for a decline have been persistent 
in their endeavors to produce demoralization, and their 
efforts have met with more or less success. The coal 
stocks have been attacked with most vigor, on rumors 
industriously circulated that there was likely to be 
trouble between the companies, because of Reading’s 
alleged determination to insist on a larger percentage 


of the total production. The high-priced coal 
stocks, Delaware & Hudson, Central of New 
Jersey, and Delaware Lackawanna & Western, 
were quite freely offered for sale, and the 


first-mentioned suffered a large decline. The con- 


dition of affairs at Berlin and other European financial 





mameneeeusiiel 
centres was also used to depress the market. The tone 
yesterday was better. The excellent return of the 
Union Pacific for September, showing a gain in net 
earnings over last year of $418,541, had a stimulating 
effect, and in the afternoon there was a sharp rise 
throughout the list. 

The following gives the week’s movements of money 
to and from the interior by the New York banks, 





etn oe 
Week Ending Nov. 13, 1891, Received by | Shipped by | Net Interior 
N.Y. Banks.|N.¥. Banss.| Movement. 





$2,041,000) $2,740,000) Loss, $649,000 
456,000 2,250,0U0) Loss. 1,800,000 


$2,491,000} $4,990,000) Loan $2,499,000 


IE ic csevncdaccernndssinesacent 
told 


Total gold and legal tenders 
Result with Sub-Treasury operations and gold imports, 














Out of | Net Changein 


Into 
Banks. Banke. Bank Holdings, 


Banks’ interior movement, as above) $2,491,000 $1,990,000 Loss.$2,499,000 
Sub-Treas. oper. and gold aapeete..7 17,560,000] 13,400,000 Gain. 4,160,000 


Total gold and legal tenders -...|$20,051,000|$18, 390,000 Gain. $1,681,000 
Bullion holdings of European banks. 


Week Ending Nov. 13, 1891. 






































Vovemt 8s y 3, 185 
Bank of Novem ber 12. 1891, November 13, 1890, 
Gold. [ Silver. { Total. Gold. Silver. | Total. 
£ - 3. £ 2 oe 
@ngiand...... 22,946,692) ........ -+| 22,946,692 19,137,451 ale 19,137,451 
France........| 52,664,000) 50,014,000' 102,689,000 47,819,000 49,790,000) 97,609,000 
Germany*. .. | 34,755,000) 11,585,000 46,310,000) 25,125,333 12,562,637) 37,688,0)) 
Aust.-Hun’y.| 5,484,000) 16,758,0 r0| 22,242,000! 4,924,900 16,598,900] 21,522,480 
Netherlands..| 3,522, wo} 6,155,000) 9,677,000, 4,213,000 22th} 9,457,000 


Nat. B’igium*) 2,814,687) 1,407,333] 4,222,000) 2,858,000] 1,429,000] 4,287,000 
| | r ost 


208.107 392 104,075,784'85,623,657 18),700,451 
401 104,144,189 35,233,333 189,377,518 








Tot.this week 122,188,359 85,919,333) 


Pot. prev. w’k 120,341,538 85,593,83 32 5,9: 








* Phe division (between gold and silver) given in our table of com and 
dullion in the Bank of Germany and the Bank of Beigiiim is made from 
the best estimate we are able to obtain; in neither Case is it «laimed to 
be accurate, a8 those banks make vo distingfion in their veekly returns, 
merely reporting the total gold and silver, but we believe the division 
we mike is a close approximation. 

NOTE.—We recvivethe foregoing results weekly by ca le, and while not 
allof the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported fizures, 








THE MAKER OF ITS OWN 
CURRENCY. 

The Bankers’ Convention, which met on Wednesday 
of this week at New Orleans and adjourned yesterday, 
proved to be as interesting and useful a meeting of the 
banks ever has been held. Several addresses of 
much more than usual merit were made, while the 
improvised remarks respecting the elaborate papers 
presented not only showed full familiarity with the 
practical bearings of the currency question but an 
abiding sense of the high importance appertaining to 
its correct solution, 

We attach chief moment to Mr. George 8S. Coe’s 
address. It is we think some years since he has 
attended one of these annual gatherings. It certainly 
is some years since he has taken any conspicuous part 
in the No one, we consider, is better 
equipped for handling currency questions than he is, 
for he brings to their consideration a long life not only 
of study, but also of experience in business affairs 
which we regard almost of more importance. Mere 
closet essays by political economists have proved 80 
often out of touch with practical life that the larger 
number of bankers, merchants, manufacturers, agri- 
culturalists and other classes of workers, have of 
late come to reject political economy as a science and 
thereby to pay too little regard to its teachings. But 
Mr. Coe is as familiar as any one with the principles 
the books lay down, and acknowledges their force. He 
has however occupied during so very many years the 
front rank among financial men, and his counsel and 
expedients have been so frequently followed and used 
by the associated banks during the special crises through 
which the country has passed, it is no wonder, after « 
such an active business life, that he is to be classed 


COMMERCE 


as 


discussions. 
























II. 
= 
e tone 


f the 
n net 
lating 
D rise 


Loney 


——$—— 


itertor 
ment. 


899,000 
800,000 


499,000 
ports. 
ange in 

oldings. 

499,000 
160,000 
681,000 


0. 





Total. 


£ 
9,137,451 
7,609,000 
7,688,009 
1,522,M9 
9,457,000 
4,287,000 
,700,451 
1,377,513 
on and 
je from 
lined to 
‘eTurns, 
livision 


hile not 
returns 


OWN 


esday 
erday, 
of the 
ses of 
le the 
papers 
sh the 
ut an 
ng to 


Coe’s 
1e has 
tainly 
1S part 
better 
he is, 
t only 
affairs 
Mere 
ved 80 
larger 
_ agri- 
ve of 
e and 
But 
ciples 


He 


rs the 
el and 
1 used 
rough 
, after « 
assed 














NoveMBER 14, 1891.] 


THE CHRONICLE. 





691 











with the majority of practical men who do not find the 
unqualified logic of the economist adapted to any but 
an ideal world. 

This suggestion is peculiarly appropriate in consider- 
ing Mr. Coe’s address, Mr. Coe is a bi-metallist and in 
that we agree with him most heartily. At the same 
time he no doubt would admit the force of the mono- 
metallist argument ; and if the business in hand were 
given an ideal world with ideal inhabitants to contrive 
an ideal currency, gold only would be adopted. But 
he finds himself in a world where, as he says, ‘‘ the two 
precious metals have been money or the measure of 
value ever since the dawn of history when as yet peoples 
and races were separated by barriers making interna- 
tional agreements impracticable, and they have accom- 
panied civil life at every step of its progress.” ‘‘ For 
thousands of years they have together and interchange- 
ably performed this high service without serious discord 
and until quite recently their commercial union has 
been regarded as so firmly and indissolubly fixed 
that no human power could ever put them asun- 
der.” A world’s commerce which has thus been 
built upon and adapted to the double base cannot 
now be made to conform to a single standard, and 
the attempt to make it has brought on an irrepress- 
ible conflict. For enough metallic money must be 
“available and in close alliance with current business 
to meet 
enough to meet unexpected events and vicissitudes in 


balances betwe-n peoples, places and nitions ; 


public and private affairs, or any exigency impairing 
commercial confidence ; enough in a word to assure the 
public that it is enough.” That such a supply does not 
exist in the world now it is reasonable under the cir- 
cumstances recited to assume, which assumption the 
events thut have transpired since 1873, and_ especially 
during recent years, fully confirm. Furthermore, Mr. 
Coe adds, the adoption of the two metals was the devel- 


opment of a need which they satisfied ; 
established by statutory law but they came into use 
from a human instinct and necessity tantamount to 
Divine ordination ; or, what is the same thing, they 
originated in the natural adaptation of these substances 
to the necessity of the case and to the objects demanded. 

But while holding these views, and believing that an 
international league if made would be effective in 
restoring and regulating the use of the two metals as a 
basis for national and international exchanges, Mr. Coe 
is pre-eminently an advocate of a paper currency which 
shall be as nearly as possible the natural outgrowth of 
commerce. In this address, as in his earlier writings 
on the same subject, he draws an illustration from the 
country store in a new community which, from being 
the custodian or depot for barter of the country’s pro- 
ducts, develops step by step, first into the merchant, 
then the 
whole place 


they were not 


He thus demonstrates that every sound 





end, it carries some vital thing—goods, wares or mer- 
chandise—and dies when that duty is done. 

Within such a system Mr. Coe finds no place for a 
Government note of any kind or even for bank notes 
issued on Government bonds. The Government, he says, 
having no attribute or function for productive labor, its 
very existence depending upon the labor of its people, 
cannot furnish instruments of exchange which only 
follow after production. The Government’s function 
ends when as a matter of public convenience it puts on 
gold and silver the dollar mark, not for making value 
but only for stating value. Sound financial economy 
will not admit of the introduction into commerce by 
the Government, any more than by the individual, of a 
currency device — gold, sjlver or paper — which has 
not full value behind it; and such issue when intro- 
duced not only expels the instruments of transfer com- 
merce naturally makes but impairs the relations of 
commodities to each other, the relations of citizens to 
their products, and the relation of the world’s 
standard of value to the country’s currency. It is 
wanting, too, in another characteristic of a natural 
system. The note commerce creates has a life only 
coincident with the volume of things to be moved by it. 
Like the bill of exchange or the check, the paper note, 
obedient to the commands of commerce, multiplies as 
products multiply, lives as long as the work it hal to 
do is unfinished, and retires when its mission is ended, 
Government notes can never die, can never retire, can 
neyer decrease ; they can expand endlessly like our bul- 
lion silver certificates. But then it is pump, pump, 
pump—with every new stroke a like new quantity being 
injected into the channels of commerce, aud the opera- 
tion is in no manner modified by the volume of trade, 
by the degree of activity in productive enterprise, by 
the recurring seasons, or by the extent of the harvests. 

What, it may be asked, do Mr. Coe’s suggestions lead 
to? We do not see that his conclusion differs materially 
from the conclusion we reached in our articles of No- 
vember and December 1890 and again in our article 
on the 14th of last March. What is it that blocks the 
way of commerce from working out its own relief ? 
That a want exists we all know; and, as Mr. Coe 
says, it finds expression in the ery periodically 
and vainly made for currency to move the crops ; 
and yet the crops contain the inherent power to 
move themselves. Under present circumstances 
when the harvest season comes round the Gov- 
ernment currency proves to be so fully absorbed 


| —_ : 
(and it is of such a nature this always must be the 
case) that it cannot be released and gathered up to 


meet the indispensable requirement without producing 


‘such financial embarrassment as retards all business. 
Here then is an obvious need, and yet commerce is 


banker, and finally the exchange dealer for the | 


. eae (} 
currency system is the outgrowth of the effort to facili- | 
that the principle which should control Congress 


tate the giving of one result of labor for another, the 
integrity of eve ry exchange being attained by reference 
to the same recognized measure of value. 


in organizing any new device was 
Stripped | the liberty to shape its own currency by the repeal of 
then < the mystery and ambiguity that hang around | | the tax on circulation. 


not free to supply its own currency, and so meet 
the need. What does Mr. Coe propose? Just 
what we proposed last March when we said 
to give commerce 


Mr. Coe now says that by this 


the paper instrument by which these exchanges are | prohibition the annual commercial movement of the 
effected, the instrument is found to be currency solely | crops is obstructed at the vital point of departure. 


because it makes 
channels of commerce. 
hothing more than a written order from one owner of a 
commodity to deliver the same to another owner. 


| 
| 


The system 


industrial products current in the | | He further adds, “ now that the necessity for a flexible 
In whatever form used it is commercial currency is everywhere recognized, 


is it 
not time that the Government should relinquish a 
born of war, be reli¢ved from the exclusive 


ordinary bill of exchange he calls the typical currency | domination of financial affairs for which it has 


@* the world ; in every movement, from its origin to its ‘neither aptitude nor attribute, and that a commercial 
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policy be re-established such as experience of older 
nations has approved and such as our own people 
demand.” 

No one would ever object to this proposal were it not 
for the remembrance of those earlier days ‘‘when the 
distant portions of our vast area of country were imper- 
fectly connected and when currency instruments were 
emitted in remote and inaccessible places on purpose to 
avoid redemption. They deservedly received the con- 
temptuous names that marked the public opinion of 
them.” But the commerce of to-day, if free to act, 
would not tolerate, but would detect and reject, any 
insecure circulating medium. 








EAST TENNESSEE —REASON FOR REDUCED 
DIVIDEND. 

The action of the East Tennessee Virginia & Georgia 
management in declaring a dividend of only 2 per cent 
on the first preferred stock of the company out of the 
earnings of the fiscal year ending June 30 1891, ag 
against the full 5 per cent paid in the years preceding, 
must of course be considered in the light of the results 
of operations for the twelve months as disclosed by the 
annual report, also submitted this week. From that 
report it is evident that the reduction of the dividend 
was a foregone conclusion, since the income account 
shows a surplus for the year of only $271,531, whereas 
a 5 per cent dividend on the $11,000,000 of 1st pre- 
ferred stock would have called for a payment of 
$550,000. 

There is another matter that has some bearing on the 
dividend question, namely the state of the company’s 
finances. ‘In view of the rumors that have been cur- 
rent as to the floating debts accumulated by the proper- 
ties under the control of the Richmond Terminal Com- 
pany, considerable interest attaches to this part of the 
East Tennessee accounts. It appears that on June 30, 
1891, the company had $1,483,840 of bills payable out- 
standing, and $1,350,416 of operating liabilities, such 
as unpaid vouchers and pay rolls, interest accrued, 
&c., making together $2,834,256, against which there 
were $1,057,115 of operating assets, not counting mate- 
rials on hand. The amounts are not large, but indi- 
cate quite a change from a year ago, when the com- 
pany reported only $1,109,160 of current liabilities, 
with $1,919,789 of operating assets, including $865,704 
of actual cash in bank and $294,000 loaned out on call. 

In muking a payment of two per cent the company is 
giving the shareholders just about what the accounts 
show was earned for the stock, since the surplus 
for the year we have seen is $271,531, while 
the two per cent dividend takes $220,000. The 
fact, however, that no more was earned for the stock 
is somewhat of a surprise. In the year preceding 
the amount left for dividends was $664,552 (or $114,552 
in excess of the $550,000 for the five per cent dividend), 
and the decline from that figure to $271,531 represents 
a falling off of pretty nearly four hundred thousand 
dollars—$393,021. The question naturally arises, what 
accounts for this change? There has been no falling 
off in net earnings. On the contrary, these were 
somewhat better than in the year preceding, and it was 
the knowledge of this fact that had led to expectations 
of a more favorable showing than that now disclosed. 
It appears, however, that there was an increase of 
$525,244 in the fixed charges. The reasons for this 
increase are set out carefully and at length in President 
Felton’s remuiks, which we quote in full in our reil- 





——— Ct 
road department. It will be sufficient here to s.y that 
the increase follows mainly from the fact that interest 
on the $6,000,000 of Cincinnati extension bonds, issued 
to pay for the purchase of the Alabama Great Southern 
and Cincinnati New Orleans & Texas Pacific roads, 
counted for the first time in the late year’s accounts, 
and that interest on several millions of Extension bonds 
issued for the construction and acquisition of branch 
lines, and interest on additional amounts of Improve- 
ment and Equipment bonds, likewise came into the 
accounts for the first time. 

While it was known that fixed charges for 1891 
would be heavier than for 1890, it was supposed that 
in the case of the $6,000,000 of Cincinnati Extension 
bonds, calling for $300,000, the income to be derived 
from the securities purchased would go a great way to 
meet the additional interest incurred. But such proves 
not to have been the case. The income account shows 
a total of only $107,407 of miscellaneous income 
received during the year. It is evident therefore that 
the return on the Alubama Great Southern investment 
must have been very moderate. The reason for this 
small return is not altogether clear. Turning to 
the report of the Alabama Great Southera for 
the year ending June 30, 1591, whose stock 
the East ‘Tennessee owns, we find that that 
company had a net income for the twelve 
mouths of $621,271, while its interest requirements 
were only $225,819, thus leaving a balance of nearly 
$400,000 —$395,452. Only $96,106 of this seems to 
have gone to pay dividends. The disposition of the re- 
mainder is not known tous. About a hundred thou- 
sand dollars evidently went to retire certificates out- 
standing for arrears of dividends. A Jarze amount of 
these certificates was redeemed in the year preceding, 
and the process appears to have been continued in the 
late year. If this supposition is correet, then it has an im- 
portant bearing upon the future, for evidently when the 
arrears certificates have all been redeemed the company 
will be able to devote the money now used in that way 
to pay dividends on its stock. There were June 30 
1891, $298,653 of such certificates still unredeemed. 

The $271,531 of surplus which the East Tennessee is 
shown above to have earned on its first preferred stock 
is based on the operations of the East Tennessee proper, 
the accounts of the Knoxville & Ohio, the Mobile & 
Birmingham and the Louisville Southern being ex- 
cluded. A statement is presented to show the 
results with those roads included, and the balance 
above charges on thai basis is slightly less than in the 
other case, being $224,177, which, however, is suffi- 
cient to cover the two per cent dividend now declared. 
As some of the roads in question undoubtedly fail to 
earn their fixed charges, it is satisfactory to know that 
even when allowance is made for their deficits the ac- 
counts show the dividend to be warranted. It is to be 
regretted that the results for the various roads are not 
stated separately, instead of being incorporated merely 
in a grand aggregate. The need of separate statements 
becomes very apparent when we bear in mind that 
absolutely no information concerning the income of 
the Louisville Southern has been furnished since that 
road passed into the East Tennessee system. President 
Felton we may assume has no desire to conceal any 
of the facts, and doubtless after having his attention 
called to the matter, he will see to it that the omission 
does not occur in the future, 

Considering the position of the East Tennessee 
system as a whole—that is, incorporating in the ate 
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eounts the operations of the other roads controlled, 
namely the Memphis & Charleston, the Alabama Great 
Southern and the Cincinnati New Orleans & Texas 
Pacific—it is found that a surplus over and above 
charges remains of as much as $1,107,816 on the opera- 
tions of the twelve months. This of course is not to be 
understood as meaning profit remaining for the East 
Tennessee stockholders. Where, as inthe case of the 
Memphis & Charleston and the Cincinnati New Orleans 
& Texas Pacific, the East Tennessee does not hold the 
whole of the stock, the profits in case of distribution 
have to be shared with the outside stockholders. But 
it is very interesting nevertheless to see how con- 
siderable is the margin above fixed charges in that 
way. 

Concerning the traffic statistics, which cover the 
East Tennessee proper, it is somewhat of a surprise to 
find that cotton freight forms a comparatively small 
proportion of the whole. The road moved 189,423 
tons of cotton, or say over three-quarters of a million 
bales, and yet this was only 54 per cent of the entire 
freight traffic. The grain traffic was actually much 
heavier, being 242,098 tons, or 7°03 per cent of the 
whole, and in addition the road transported 118,077 
tons of flour, or 3:42 per cent of the whole. The 
heaviest single item of tonnage is furnished by coal and 
coke, which contributed 1,114,146 tons, or nearly 
one-third the total (32°35 per cent). Lumber fur- 
nished 387,472 tons or 11°25 per cent; iron ore 
144,749 tons or 4°20 per cent; pig iron, 122,185 tons 
or 3°55 per cent, and brick 107,103 tons or 3°11 per 
cent. Local tonnage in the late year increased 383,- 
354 tons or 17°15 per cent, but through tonnage fell 
off 168,829 tons or 16°99 per cent. Whether the latter 
result would have been avoided under a closer alliance 
with the Norfolk & Western we cannot of course 
state. Owing to the increase in the proportion of local 
freight the company realized somewhat higher rates, 
and yet the average on the entire tonnage was only 91 
hundredths of a cent. 








RAILROAD GROSS EARNINGS FOR 
OCTOBER. 


If doubts have existed as to whether the abundant 
harvests with which the country has been blessed the 
present year would have the expected effect of swelling 
the volume of railroad traffic and the totals of gross 
earnings, they will be dispelled we think by the very 
favorable character of the exhibit for the month of Octo- 
ber, which it is our privilege to present to-day. That 
statement shows an increase in the gross receipts of the 
roads reporting over the earnings of the same roads for 
the corresponding month last year in the large sum of 
$4,565,997. This is the heaviest amount of gain 
shown fin any similar statement published by us for 
just two years—that is, the heaviest since October 1889. 

The circumstance derives additional significance from 
the fact that thou): there was a large grain movement 
and also a large coi 1:1 movement, the traffic conditions 
were by no means all favorable to heavy earnings; thus 
trade was very quict, enterprise rather dormant, the 
iron ore traffic over evtie of the roads much smaller 
than a year ago, anc! {he movement of provisions and 
live hogs in the We: -:'39 smaller. In the face of these 
adverse circumstan-:3, however, there is not only a very 
large increase i. the aggregate, but the number of roads 
which form exceptions and show a decrease is smaller 
than for a long time past, there being only 35 of 








these altogether in the whole 147 roads included in our 
compilations. 

We wish to direct attention to one other point, 
namely the great extent of mileage covered by the 
roads in our table. Of late months the number of 
roads in the statements has not grown any. ‘This does 
not indicate that no additions have been made to the 
list. The check to expansion in that respect arises 
simply from the fact that, owing to the process of ab- 
sorption and consolidation going onin the railway 
world, and which has been in progress so long, many 
lines that formerly reported singly now appear only 
in the aggregates of the systems with which they have 
been amalgamated, and hence no longer count as sepa- 
rate roads. In this way the number of roads is con- 
stantly being diminished, and the addition of other 
roads suffices merely to offset the loss, thus veiling the 
real progress made in extending the list. The best evi- 
dence to show how comprehensive our statements have 
become is found in the large aggregates of mileage re- 
ported ; in fact that is the only guide. For the month 
under review the aggregate even slightly exceeds one 
hundred thousand miles, being 100,022 miles. It 
adds to the value of the results, too, that they are fur- 
nished so soon after the close of the period to which 
they relate, the October earnings for the 100,022 miles 
in the present case being collected, compiled and 
tabulated within two weeks after the end of the 
month. 

In regard to the favorable character of the exhibit 
now submitted, it is worth noting that the statements 
have been becoming better each month of late, showing 
a complete reversal of the tendency which dominated 
the situation in the early months of the year. From 
January to May the statements gradually grew less fav- 
orable, the increase for May being no more than $119,- 
385, or but a fractien of 1 per cent. In June there 
began the change, the increase for that month being 
$1,730,939, or 5:10 per cent. The next month—July 
—the increase was $3,273,641, or 8°52 per cent. 
August saw a slight falling off, the increase being 
$2,892,942, or 7°21 per cent ; but for September the in- 
crease was nearly 3} millions, or 9°00 per cent, and now 
for October, as already said, we have an increase of 
$4,565,997, or 8°54 per cent—larger in amount, but 
somewhat less in ratio then for September. 














Mileage. | Earnings. | 
Period. — Increase.’ P. C. 
1901. 1890. | 1901. | 1990. | 
Miles. Miles. $ | $ $ 


January (155 roads). 90,099 87,292 
February (145 roads) 89,374 86,569 
March (149 roads) ... 87,817 85,151 
April (150 roads)..... 90,995 88,632 
May (137 roads)...... 87,220 84,525 
June (138 roads). ...) 85,734 83,215 
July (146 roads)...... 90,395 87,430 
August (143 roads).. 91,038 88,551 
Sept’>er (140 roads). 87,754 85,337 
Octsver (147 roads).| 100,022 97,506 


In consideriag the result for October it is well to 
bear in mind that comparison is with a month last year 
when the showing was less favorable than for any other 
month of 1830. And yet there was a very respectable 
increase then, amounting to $1,912,203, or 3°37 per 
cent. Lloreover, this followed an increas2 of over five 
miliou 4 ars ($5,073,775) in October 1839. Taking 
the these years together, therefore—‘ie very heavy gain 
the preseut year, the moderate though satisfactory gain 
last year aud the exceptional andextraordinary amount 
of gaiu sie year before—the showing is a strikingly en- 
couruziug” one, and indicative of steady progress 
towards larger totals, The following. furnishes a re- 


36,773,531) 34,613,203 2,160,328) 6°24 
33,481,364 32,154,992/1,329,374) 4°13 
34,614,504) 33,243,758 1,400,746, 4°21 
38,742,249) 30,989,469 1,752,780) 4°74 
36,774,414) 36,655,020 119,385) 0°33 
35,647,157) 33,916,218 1,730,939, 5°10 
41,674,357) 38,400,716 3,273,641) 8°52 
43,025,879) 40,132,937 2,892,042, 7°21 
45,204 504) 41,472,704 3,731,800) 9°00 
58,058,545! 53,492,548 4,565,097, 8°54 
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capitulation of the October summaries for a series of 
years, and also those for the ten months. 














atileage. Earnings. 1 r 
October. | Year Fear | Year Year came 
Given. | Preceding.| Given. | Preceding | 
Mies. Miles. | 3 $ 3 
1885 (62roads)...... 46,893 45,055 23,930,770 23,279,075 Inc. 701,695 
1886 (8Sroads) ... 58,579 56,270 31,789,190 30,002,853| Inc. 1,786,637 
1887 (102 roads) .. .. 63,062 59,466 33,879,883 30,321,322| Inc. 3,558,566 
1988 (100 ruads)... ..| 60,247 57,369 | 29,448,058/ 29,324.475| Inc. 123,583 
1889 (152 roads).... 83,273 80,804 46,163,098! 41,094,321 Inc. 5,073,775 
1890 (156 roads).... 93,663 91,188 51,305,105} 49.392,902| Inc. 1,912,203 
1901 (147 roads)...... 100,032 97,506 | 58,058,545) 53,492,518| Inc. 4,565,997 
Jan. 1 to Oct. 31. l 

BED GB GRRE i ccccc] cccececs ff cccccces | 180,818,590) 181,828,197 Dec. 979,607 
BERD GROCER. ccc..] cscs ccc | cocccccs |{245,888,527/245,135,967) Inc 20,251,560 
1887 (9B roads)... ..) ..ccccee | cevecves \277, 071,160 | 242,349,166) Inc .34,721,994 
Dt Cr ncccdl csasektd -f sddesens | 244, 331,744) |237, 530,050) Inc. 6,801,694 
| a errr error '349,914,796 321, 276,191 | Ine 28,638,605 
GCRaceectE  <casece, | ecesuces 415,046,015 '379, 872,990) £n¢.35,173,025 
1801 (146 roads).. 99,926 97,410 (461,837,442/436,332,941) Inc .25,504,501 








We have stated above that the roads the present year 
had the advantage of a very heavy grain movement. 
Taken as a whole, this was certainly a favoring element 
of large dimensions and of decided importance. But it 
is an element that did not operate to the benefit of all 
roads, and one whose influence and effect on different 
roads and in different sections varied greatly. In the 
Northwest the gain in that way was of exceptional 
magnitude; in the Southwest the effects of the same 
circumstance were also very pronounced; but in the 
Middle Western States it would seem the grain move- 
ment was but little larger than a year ago and in some 
cases actually less. ‘These wide differences arise from the 
fact that it was chiefly one cereal (wheat) that contributed 
to swell the and that on that 
cereal it was the spring-sown grain raised in the North- 


aggregate movement, 
west that showed an esp: cially free movement, while on 
most of the other cereals there was a falling off. In 
the case of corn at* least ghis falling off was quite large; 
in the Northwest that circumstance did not count for 
much, since corn is not a very important item there, 
but in other sections its effect_in offsetting the gain on 
wheat was very marked. 

We may take the receipts at Chicago as an illustra- 
tion of the varying nature of the movements of the dif- 
ferent cereals, and also as showing the extent to which 
the gain in wheat has been counterbalanced by losses in 
the other grains. Knowing how very heavy the arri- 
vals of wheat have been, it would be natural to suppose 
that the total grain receipts at Chicago during October 
had been greatly in excess of those for the same month 


last year. As a matter of fact the gain in the aggre- 


gate at that point proves to have been less than a mil- 
lion bushels. The receipts of wheat were over four 
times those of last year, being six million bushels, 


against only abouf'14 million bushels, giving a gain on 
that item of 44 million bushels, both the winter- wheat 
and the spring-wheat contributing to it; but on the 
other hand the receipts of corn were but 22 million 
bushels, against Moreover, 
while there was besides the gain in wheata gain of 
almost a million bushels in rye, there wasa loss of about 
the same amount in oats and barley combined. Alto- 
gether, the grain receipts the present year foot up 
18,072,440 bushels against 17,132,472 bushels in October 
1890. If we go back further, we find that in 1889 the 
aggregate was 19,865,117 bushels and in 1888 as much 
as 21,627,292 bushels—that is, as compared with the 
month in 1889 there is actually a loss of 1} million 
bushels, and as compared with October 1888 a loss of 
over 3$ million bushels. Subjoined is our usual state- 
ment, giving the figures in detail both for the month 
and the ten months, and also the items of the provi- 
sions movement. 


over 6} million bushels. 





———= 
RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY 1 
ae, 




















| October. | January 1 to October 31, 

| 1891. 1890. | 1889. 1891. 1890. | 1999, 
Wheat.bush.| 6,(87,386] 1,514,566 3,196,574) 33,256,751] 9,562,254 14,140,809 
Corni...bush.| 8,666,129} 6,290,012 6,510,514) 60,542,160) 75.253,740 67.769.099 
Oats.. bush.) 5,819,163) 6,119,983, 6,492,565) 50.516,825| 54.645.749 42,895 299 
Rye. .bush.) 1,238,173] 275,214) 471.480] 7,654,140] 2.446.551 1.943.001 
Barley.bush. 2,201,589) 2,992,007, 9,193,075) 8,371,856) 11,005,580, 0.241.488 
Total grain; 18,072, 440) 17,132,472, 10,895,117 160,341,732 | 152,913,874 135,995,584 
Flour... bbls. 412,108} 379,035 605,501 3,281,451| 3,405,099 3.264.299 
Pork....bbis. ‘20a 5,703 6,359 9,563 62,661! 31,052 
Cut m’ts.lbs.| 13,320,534) 19,606,489 23,793,428] 167,407,151 266,517,922 215,114,491 
Lard.....Ibs.| 1,773,650, 9,888,818 5,509,870| 55.041,503|115,995,055| 76,559,164 
LivehousNol 684,900) __746,344' 591,763) 6,523,678) 5,963,615! 4.608.300. 





The result as to proviaions and live hogs helps to 
throw further light on the situation in which many 
roads must have found themselves during the month. 
Thus, only 684,000 hogs were brought into Chicago in 
October 1891, against 746,000 in October 1890, while 
the receipts of cut meats and lard were only about 15 
million pounds, against over 294 million pounds, and 
the receipts of pork but 292 bbls., against 5,703 bbls. 
Under the circumstances it is perhaps not surprising that 
while the roads in the Northwest, under the aid of the 
large movement of wheat, as a rule have made very 
noteworthy gains in earnings, some other roads, like the 
Rock Island, which have presumably suffered both from 
a smaller corn movement and asmaller live-stock moye- 
ment, should be obliged to report diminished earnings. 

Except in the case of the exclusively spring-wheat 
markets of the Northwest, the grain movement at 
Chicago fairly reflects the movement at the other lead- 
ing primary markets; that is, we find as a rule very 
heavy gains in wheat and also some gain in rye, but 
lo-ses in corn, oats and barley; a few points, however, 
show an increase in some one of the latter cereals too. 
At Toledo the receipts of wheat for the five weeks ending 
October 31 1891 were 2,360,000 bushels, against only 
589,097 bushels in the corresponding period of 1890, 
but the receipts of corn were only 69,900 bushels, 
against 1,099,809 bushels. St. Louis loses in corn like 
the rest, but, besides a very heavy increase in wheat, 
has gained over 373,000 bushels in oats. The grain 
movement in detail at the leading Western ports is 


shown in the following. 
KECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED Oc TOBER 31 



































AND SINCE JANUARY 1, 
Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) _(bush.) (bush.) (>ush.) 
Chicago— I 
5 wks. Oct., 1891. 462,631 6,683,175 3, 2A8, 244 6,564,195) 2,615.17 ‘0 1,514,604 
5 wks. Oct... 1800.) — 424,033) 1,680.96 7.17 3 6,884,546 305,858 
Since Jan. 1, 1891) 3.546.317 B3.414.5.0, 60:! 978 717 5L.011,285 7,689,510 
Since Jan. 1, 1890 3,422,524; 9,711,270 76,162, ‘647 55,072,959 2,476,504 
Milwanker | | | 
5 wks. Oct., 1891. 95,700 561,600] 2,668,902 31,606 
5 wks. Oct., 1800. 102,171 360,27 | 2,402,712 184,607 
Since Jan. 1. L801 733,310 3,738,684) 6,500,563 1,516,019 
Since Jan. 1, 1590 642,760 8,194,355) 7,991,200) 1,004,857 
7. Lowis— | is 
5 wiks.Oct., 1891. 745.555 1,429, 205 530,776, 261,575 
5 wks. Vet., 1890 1,488,105 581,111 16,084 
Since Jan. 1, 1801 14,219,974 1,38>, $32 509,448 
Since Jan. 1, 1800 820i) 42,417,798 1,7 23,088, 440,904 
} | 
Toledto— } | 
5 wks. Oct.. 1891 48 2,369,00 69,900 3.500 847,900 
5 wks. Oct., L820 8 535 589.09.| 1,099'8 99 9620 14,530 
Since Jan. 1.1891) 43.731) 16.843.18;} 2,576,498 294,502) 1, —~ 787 
Since Jan. 1, 180) 87,420, 5,035.08.) 15,310,055 65,805 136, 228 
ptr | 
5 wks. Oct., 1891. 20,807 1,975, 4:3 38,325 233,907 
5 wks. Oct., L800.) 16.189 712 65.454 66), 581 
Since Jan. 1, 1801 132.615 6,36 5265 S24 4il | §42,211 
Since Jan.1,1800) 157,557) 4,186,368 1,134,677 3) 1,393,441 
Olevevint 
5 wks. Oct., 1891. 46,056 239,544) 59,221) 331, 622| 48,044 2,247 
5 wks. Oc*. 1820. | 47.181 26644 231,450 481,960 99,396 seas 
Since Jan. 1.1891} 458.427 ; 1,145,795 2,875,309} 330,761 64.748 
Since Jan. 1, 1890 1 $14,314 3 aaeaes 2,385, 131] 476,0:3 26,860 
Peorws j 
5 i oy Oct., 1891 17.600 152,50 )} niece 1,733,000) 190,600 44,000 
5 wks. Oct., 1890. 8,930 190,720 973.600, 2,296,009 157.800 an 
Since Jan. 1, 1891 139,525 1,511,100] 8,469,400 11,741,000 737.900 230.85 
Since Jan. 1,1890| 101,173 852,460} 11,068,301 14;814,000 1,032,050)  238,2 
ves. Oct.. 18 | 873 10,447,231 
5 wks. Oct.. 1891. 430,87 447,331) 27,587) ceccenee|  caceesss soos 
5 wks. Oct., 1800.) 412.479 3,009,757) 89,292 4,981 
Since Jan. fs 1891] 1.355.499 24,406.852} = 173,533) 327,818) ......--) eee eenas 
Since Jan. 1, 189))| 1,943 699 617,890} 89,202) 4,981 
Minnestpolis— | j 
5 wks. Oct., 1891 10,188, | eccecese :  Saeners ° 
5 wks. Oct., 1890 9,609,220] sence]  wececece|  coeeeree | seweree . 
Sinee Jan. i, 1891| 40,371,303 | eeeenee 
Sinoe Jan. 1, 00) ..| BL144, 626 cedeinn sii ‘ 








fotai of all- 
5 wks. Oct., 1891.) 1,376, 590| | 36, 986,643) 5,211, 532) 10,993,907 6,313, a 2,551.08 
5 wks. Oct.. 1890.| 1,271,550! 18,484,102 1. 242'94 111,276,961 7.30 3.792 1,765,063 
Since Jan. 1, 1891| 8,584,902 152,526,517 924.668|82.017,429 18,840, 216 1 88'884 


Since Jan. 1.1899) 9'089°555| 77.846.315 139/286. 62) 88 898,665 24,005.59) 4.388.886 




















100 


87 
28 








NovEMBER 14, 1891.} 


THE CHRONICLE 695 








—_——- 


This furnishes a very good idea of the prominent 
part which wheat has played in adding to railroad 
traffic and earnings. For it appears that at the nine 
leading Western points the receipts of wheat in the five 
weeks of 1891 reached the remarkable total of nearly 
37 million bushels, as against less than 184 million 
bushels in the corresponding five weeks of last year. 
Here then is an increase of 18} million bushels, equal 
to 550,000 tons of freight. Furthermore, the receipts 
of rye were 2,551,000 bushels, against 566,000 bushels. 
The receipts of corn, however, were but 5,211,000 bush- 
els against 11,242,000 bushels, and there is also a loss 
of a million bushels in barley and a loss of a quarter of a 
million bushels in oats. 

As regards the gain in wheat, while this is large at 
all points (Cleveland is an exception and shows a 
decrease), the bulk of the whole is found at Duluth 
and Chicago, thus confirming what has already been 
said as to the free movement of spring wheat in the 
Northwest. Duluth received nearly 10$ million 
bushels in the five weeks of 1891, against only about 
8 million bushels in the five weeks of 1890, thus con- 
tributing 74 millions of the 184 millions gain at all the, 
ports. It is worth noting that the gain at Minne- 
apolis was much smaller, reaching only about half a mil- 
lion bushels, the receipts being 10,188,118, against 
9,609,220 bushels. The result is interesting also in 
another way, namely in showing that Duluth in these five 
weeks actually received more wheat than Minneapolis, 
and the two points together over 203 million bushels. 
If to the increase at these two points we add the increase 
at Chicago and Milwaukee we account for 133 millions 
of the total increase of 18} millions. 

In view of this analysis, it is not surprising to find 
that decidedly the best exhibits of earnings as a whole 
are made by the roads in the Northwest. The largest 
amount of gain reported by any road comes from the 
St. Paul and reaches $570,885. But the New York 
Central, which also has been benefitted by a heavy grain 
movement, follows immediately behind with a gain of 
$540,235, the operations of the Rome Watertown & 
Ogdensburg being included for both years in this com- 
parison ; the Atchison (including the St. Louis & San 
Francisco) stands third with $332,146 gain ; the Great 
Northern system comes next with $353,713 gain; then 
come the Missouri Pacific with $298,676; the Cana- 
dian Pacific, $235,553 ; the Mexican Central, $203,561 ; 
the Louisville & Nushville, $148,665 ; the Northern 
Pacific, $147,635 ; the Louisville New Orleans & Texas, 
$137,465; the Chesapeake & Ohio, $131,910; the 
“Soo” Road, $86,760; the St. Paul & Duluth, $75,- 
360 ; the Rio Grands Western, $71,750; the Burling- 
ton Cedar Rapids & Northern, $69,103 ; the Kansas & 
Texas, $67,163; the St. Louis & Southwestern, $65,482, 
&c., &e. Below is a full list of all changes above 
$4,000 in amount, both increases and decreases. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR OCTOBER, 








: Increases, Increases, 
Chic, Mil. & St. Paul.... $570,885 | Mex. National.......... $58,987 
N.Y. Cent. & Hud. Riv. 540,235 | Norfolk & Western..... 5%,250 
Atch. and San. Fran.... 382,146 Balt. & Ohio (2 r’ds).... 56,760 
Great Northern (3 rds. 353.713 | Wabash ................. 55,555 
Mo. Pac. (incl. Iron Mt.) 298,676 | Illimois Central ......... 55,494 
Can. Pcitic............. 235,553 | Rich. & Dany. (Sr’ds).. * 54,970 
Mex. Central ..... .eee. 203,561] Kan. C. Ft. 5. & Mem... 49,895 
Louisville & Nashville.. 148,665 | N.Y. Ont. & W.......--- 49,599 
Northern Pacitic........ 147,685 | Baff. Roch. & P 45,819 


Louis. New Orl. & Tex. 137,465 | Gin. N.O0.&T. 2. (Srds) 41.707 
Chesapeake & Ohio..... 131,910 — 








Minn. St. P. & S. Ste. M. 86,760 Tot. (represt’g 45 rds.)$4,) 80,385 

St. Paul & Daluth...... 75,360 | Doeer-ases. 

Rio Grande Western... 71,750 Wisconsin Central...... $83,386 

Buri. Ced. Rap. & No... 69,103 | Mil. L. S. & West........ 60,767 
o. Kan. & Texas ..... 67,163 | Clev. C. C. & St. L...... 43,097 

St. Louis Southwestern. 65,452 | —— ——— 

Grand Trunk of Can... 64,277 | Total (3 roads).......- $187,250 


It wil be observel that the list of gains comprises 28 
ystems orcompanies representing 45 roads in our state- 





ments, and that these 45 roads have $4,180,385 gain in 
the aggregate. The whole 147 roads in our tables, as 
already said, have $4,565,997 gain. The roads whose 
decrease exceeds $40,000 are three in number, namely 
the Wisconsin Central with $83,386 decrease, the Mil- 
waukee Lake Shore & Western with $60,767 decrease, 
and the Cleveland Cincinnati Chicago & St. Louis with 
$43,097 decrease, making an aggregate decrease of 
$187,250. The losses by the Wisconsin Central and 
the Lake Shore & Western follow from diminished 
shipments of iron ore from the Like Superior mines, 
and the ore shipments from the lower Lake ports to 
the iron furnaces would also appear to hive been less 
than a year ago; at least we judge so from the fact that 
the Pittsburg & Western reports a small loss in earn- 
ings. 

It will be seen, too, that thelist of companies with large 
gains comprises chiefly three classes of roads, namely 
grain-carrying roads (in the West, the Northwest, the 
Southwest and among the trank lines), Southern roads 
and Mexican roads. Among the latter the Mexican 
Central is very cgnspicuous, having added $203,561 to 
the total of its earnings a year ago. The gain on the 
Mexican National is $58,987. The Southeron roads 
have been greatly aided by the heavy movement of cot- 
ton to market. The shipments overland reached the 
large total of 273,769 bales against only 171,615 bales 
in October 1890 and 145,744 bales in October 1889. 
At the ports the receipts were 1,510,425 bales against 
1,349,782 bales last year and 1,299,450 bales the year 
before. The port receipts in detail are given in the 
following. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JANUARY 1 TO OCTOBER 31, 1891, 1890 AND 1889. 























October. Since January 1. 
Ports. 

‘ 1991. | 1890. { 1889. | 1991. } 1890, | 1989. 
Jalveston........-bales.| 249,580| 249,90) 228,826] 709,795] 506,904) 660,441 
El Paso, &C...... ...+6 8,863 1,515} 797 21,416] 18,837, 20,379 
New Orieans..........+++ 439,810 362,183) 409,758) 1,429,702/1,060,553 1,097,555 
ies scs cas chancncebnds 60,719, 56,563) 60,273] 196,679) 143,475 161,488 
PO caiccsia: netandianenen 5, 168} 19,977) 4,840 24,520) 34,353 19,149 
Savannah........ sseseees 285.438) 254,755) 245,126, 796,041) 618,755 678,800 
Brunswick, &¢C......... | 44,584) 41,715) 43,954) 107,865, 105,371, 118,433 
Charleston... .....c00 eee 152,339} 102,132’ 82,48)] 387,164) 237,175] 233,547 
Port Royal, &e......... 366 25 213 5,4 9 460] 6,695 
Wilmington...........++. 46,052, 48,730, 38,270] 110,577] 114,390 76,722 
Washington, &¢c....... 321 252 203) 1,122 1,311) 1,786 
insiste cassececcens 128,505) 140,298 97.266) 394,167 304,399) 242,152 
West Point, &........ $7,690, 69,211 87,434 207,496) 219,528, 340,891 
Wii cas sidsccsesses 1,510,425 1,319,782 1,209,450 4,482,295/3,455,611 3,454,038 





It will be noted that the increase over October last 
year occurred mainly at New Orleans, Savannah and 
Charleston, while at Norfolk, Wilmington and some 
other points the receipts have fallen below those of a 
year ago. The augmentation in the movement at 
Charleston is very noteworthy, 152,339 bales having 
been received the present year, against only 
102,132 bales in 1890 and 82,480 bales in 1889. At 
Savannah the receipts were 285,438 bales, against 254,- 
755 last year and 245,126 bales the year before, and at 
New Orleans 439,810, against 362,183 and 409,753 bales 
respectively. The increase at the latter point represents 
to only a small extent Texas cotton, most of the gain 
having come from the Mississippi Valley. Thus the 
Louisville New Orleans & Texas, or Mississippi Valley 
Road, brought in 103,158 bales, against only 72,241 
bales in October 1890, and this will explain the very 
heavy gain in the earnings of that road. The Lilinois 
Central.line also drains the valley of the Mississippi. 
[t delivered 74,108 bales at New Orleans in 1891 against 
51,777 bales in 1890. The New,Qrleans & Northeast- 
ern, which drains the country further east, brought in 
40,493 bales against 26,598 bales. 
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Though the cotton movement was larger, the low 
price prevailing for the staple was a drawback, since it 
contracted the purchasing power of the producers; 
moreover general business in the South was quiet and 
the iron trade far from satisfactory. The East Ten- 
nessee, the Cincinnati New Orleans & Texas Pacific, 
the Memphis & Charleston, and six minor roads in 
the South, making nine altogether, show a falling off 
in earnings. On the other hand there are no less 
than 30 roads that report increased earnings, the Ches- 


apeake & Ohio, the Louisville & Nashville, the 
Louisville New Orleans & Texas and the Florida 


Central & Peninsula being quite conspicuous among 
these. 


EARNINGS OF SOUTHERN GROUP. 
































October. _ 18% 91. 1890. 1889. 1888. 1837, 1836 
t $ $ s | $8 $ 

Chesapeake & Ohio} 837,643 705,733} 623,235, 473,821, 468,229} 429,046 
Ches. Ohio&So.W.| 229,913) 213,515 220.593 204,997] 222,728; 181,437 
Cin. N.O.& Tex. P.*| 85,182) 811,475] 827,023) 677,240, 710,318! 610,735 
BE. Tenn.Va. & Ga.. 695,421 704,089 661,661] 650,087! 555,212 456,617 
Louisville & Nash.| 1,937,585) 1,788,920 1,768,496) 1,437,053) 1,538,706) 1,379,823 
Louisy.N.O.&Tex,| 474,441] 336,976] 352,548! 240,649) 261,813] 197,372 
Memphis & Char.. 157 462 160,411 157,710! 129,810! 178,549 160,909 
Mobile & Ohio..... 347,036 325,700 295,561! 2 31,641) 252,489 234,410 
Norfolk & Westt..| 817,390] 759,140 671,562, 604,030; 605,696} 482,313 
Rich. & — 1,346,420) 1,291.4: 50) 1,205,440] 1,170,654) 1,080,881) 1,056,989 
South Carolina... 182,000} 180,922} 141, 692) 146,508) 138,382} 134,807 

7,912,393) 7. 7.311. .322 6 925, 529 5,897,370) 6,026, 027 5.825, 363 

* Entire systam. t Includes Scioto Valley & New England and Shenandvah 


Valley tor all the years. 

We have already referred to the very favorable char- 
acter of the exhibits by Northwestern roads. Only the 
Rock Island, the Wisconsin Central, the Milwaukee 
Lake Shore & Western, and four very small roads, are 
obliged to report decreased earnings. In the case of 
the Great Northern, the St. Paul, the ‘‘Soo” Road, the 
St. Paul & Duluth, the Burlington Cedar Rapids 
& Northern and the Minneapolis & St. 
gains are 


Louis the 


which we have returns in the Middle and Middle West. 
ern section 15 report diminished totals, but the losses 
are small except for the Cleveland Cincinnati Chicago 
& St. Louis. Nor are the roads prominent ones as a 
rule. Among the 46 which have improved on their 
results for 1890 the New York Central, the Wabash, 
the Illinois Central, the Ontario & Western, the Buffalo 
Rochester & Pittsburg, the Grand Trunk of Canada, 
the Toledo St. Louis & Kansas City, the Columbus 
Shawnee & Hocking, the Chicago Peoria & St. Louis 
(Jacksonville Southeastern) and the Columbus Hocking 
Valley & Toledo deserve mention for the extent of 
their gains. 
TRUNG LINSS, AND MIDDLE AND MIDDLE WESTERN ROADS. 


























October. | 4801, | 1890. | 1ss9. | 1888. | 1837, 1886, 
s | 8 iets $ 

Balt.&O. Southw.| 243,306, 219,555] 220,211) 181,637} 214,636) 191,579 
Buff. Roch. & Pitt.| 276, 1150) 227,331 172,326, 203,830) 184,918] 141,850 
Chicago & East. mi, 852,327| 342,807) 203,075 283,102) 252,411) 201,527 
Chic.& West. Mich.| 162,332| 155,914) 128,450| 137,272) 133,757] 131,121 
Cl. Cin.Chic.& St. L, 1,219,974) 1,263,071 1,169,216, 1,081,225 $1,123,632 |$1,021,104 
Col. Hock. V.&Tol., 338,982] 316,683{ 201,634) 305,574, 266,261| 252,102 
Det. Lansing & No.| 123,234] 113,341| 111,490) 112,795 104,979] 118,622 
Evansv.& Terre H.| 103,696 98,453) 90,973} 78,163 78,303 68,728 
Flint & P. Marg...) 255,839) 254,942) 208,278, 204,990 219,008) 183,394 
Grand Rap. & Ind.*| 287,515| 204,886) 276,728 264,575 278,081) 241,528 
Gr. Trunk of Can.t, 2,114,692) 2,050,415) 2,209,612 2,101,764 2,120,652) 1,917,894 
Lou.Bvans.& St.L.| 154,554! 112,182) 118,905, 111,471, 96.514 84,668 
Louis. N.A.&Chic.| 271,750{ 256,852| 215,686 229,139 217,399) 203,516 
N. Y.Cent.& H.R.) 4,173,663] 3,635,154) 3,792,057 3,498,145) 3,851,702) 3,489,704 
Ohio & Mississippi.| 410,071] 396,468) 414,687, 381,378, 413,137) 367,747 
Pittsburg & West.| 204,146] 215,108! 193,683 196,594! 207 218) 145,138 
St.L.A.&T.H.br’s..} 147 080) 141,710, 125,450 97,094, 106, 136, 88,733 
Tol. & Ohio Cent..} 145,874} 153,617, 185,815 135,671, 119,071) —_ 87,512 
Wabash............ 1,233,631) 1,278,076) 1,344,206 1,234,790) 1,308,143, 1,214,480 
West.N.¥.&Pa..| 34 3,200) 329,030, 841,227, 318,346) 260,053; 229,221 
eee | 12,661,008! 11,885,595 11,821,952 11,161,005 11,547,371 10,883.16 

* All lines. t Five weeks. + For these years we have added together 


Clev. Col. Cin. & Ind., Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chie. 
{ Rome Watertown & Ogdensburg included for all the years. 


GROSS EARNINGS AND MILEAGE IN OCTOBER. 





Gross Earnings. | Miteage. 
PLT Sin 
















































































very heavy. Name of Road. Increase or 
J w | ad g i 4 
EARNINGS OF NORTHWESTERN LINES, 1891. wheats Decrease. 1891. sence 
October 1891 isoo. | isso, | 1933, | 1997, | 1996 $ $ icisll | ¢ 
Pc a Ee ne i i ne eT eo 6.598 6,527 
| $ ; § § eS i R’ds j’ntlyown'd,'2. i74,13% +11,389 582 
Burl. Ced. R. & No.| 454,573) 987,470) $58,521] 330,855) 319,003, s1s,204| FE, - Faroutehs. He Hit +> 
Chic. Mil. & St.Paul) 3,476,059) 2,905,771) 2,051,810) 2,942,401/ 2,800,089, 2,308,677 B.&0.LinesE.OL.R.. 1,774,478 BPD 
Chic. R. 1. & Pac..} 1,739,477) 1,758,431) 1,787 1984) 1,578,635) 1,399,678 *1,144,295 LinesWestof Oh. Riv 515.499 . 
Iowa Central....... 194,887; 180,447) 171,511) 141,900 128,673) 133,365 | Balt. & Ohio Southw.| 243,306 5 
Mil.L.8.& West...) 335,534; 396,301[ 343 04 310,108; 293,310) 251,976 | Birm’ham & Atlantic | 4,591 
Milwaukee & Nor..| 178,340, 140,459) 126,593) 111, ‘oat 97, ‘491 62,813 | Buff. Roch, & Pitts...) 276,150) . 
Minn. & St. Louts..| 203,624] 170,382] 182,220] 143,310| 146,017| 150,011 | Burl Cod. Rap.& No.) | aag.ata 5.53: 
St.Paul & Duiuth.| 248,373) 173,013] 189,990; 169,995] 206,484; 212.285 | G Fear & Yad. Val...| 57,629 ¢ 
St. P. Minn. & Man.| peeve! 1,530,122) 1,240,155) 972,672 1,081,899] 950,057 | Char. Cin. & Chic....| 18,000 +328 
Wisconsin Central) 453,675) 537,061) 459,408) 428,7 15 | 395,784} 237,028 | Charl. Sumter & No. 4,115 Od 
aT po ser —| ceTtaerl eonvasl 7.188 ps Chattanooga Union.. 8,852 9 
otal........... 8,893,560 7,977,487) 7,802,743 7,129, 7a 6,849,5 504! 6, 260,607 Chesapeake & Ohio. fl ae : 
* Not including the li 5 Mis i Ches. O. & So. West’n. 229,91% 139% ,- 
Wot hans antiefant, se conagee es" ' Chic. & East. [linois.| 352,327 £9,520) , 436) , 438 
ot less satisfactory is the exhibit made by South- | Chic. Milw. & St. P...' 3,476,656] 2,905,771) +076,068) — "316 
: : Chie. Peo. & St. Louis 15,488 77,065) 38,42: : : 
western roads, there being only three very minor roads | Chic: R. Isl. & Pac... 1,7391477| 1,756,431! —16,954, 3,408) 3,339 
that fail Chic. 8t.P.& Kan. ©.) 461,493] "428/314, +33,139| 854| 863 
at fail to show enlarged totals. Chie. & West Mich.. 162,332 156, 914) +6,419) y= wt 
EARNIN J YES ; Cin.Georg. & Ports... 7,297 187) +11 
ARNINGS OF SOUTHWESTERN GROUP. Cin. Jack. kt Mack... | 60,292 63,244| —2,052| 344 pa 
tol | { oe Cin. N. Orl.& Tex. P..| 407,483) 41% 3,200 —5,397| 336 = 
October. _ 1891 1890, | 1889. | 1838. 1887. | 1886. Ala Gt. Southern... 191,866 185,17 +6,693 299) 196 
sie) ae ar oe ee s ) 8s |} 6 | 8 | Nore Northeast.| 125,699 107,117) 418,532) 196) ii3 
Denver & Rio G | 817,900 a 099 6,22 797.5 703,260 Ala. & Vicksburg... 82,613 70,333} + 12.275 143! 170 
wer 0 ar ..| 7! 38, 816,220 732, 1808) 797,568) 703,26! Vicks.Shrev.&Pac.. | 78,521 68,557 +9,964) 170) 8 
K.C.Ft.8.&Mem.| 500,070) 451,075 463,657, 417,371| 438,501] 419,311 | Cin. Northwestern. ..| 2,062 1,733 +329) 8} 6 
Mo. Kan. & Texas.|*1,120,870 #1,032,707| 804, 135, 901,254| 690, 241) 812,474 | Cimn, Ports. & Vir-..| 25,318] 19,797; +5,521) 106) 108 
St.L. Southwestern| 551,890, 489,408! 515,644) 374,728) 817,458] 164,037 oot, Ma; ey ile... -| i205 mT sal 162| 208! 165 
Bt. L. & S: 773,103} 68 57,18 519,! in. Wab ich 70,80 tee veal 
TerseaPuciten:| goats] series] sictes| soxaael vansec| gsrooe | Clev. Awron &Col.--.| 98.075) 77,437] | +10,098) , 194] , 196 
esate : B..... H..» . Clev. Cin. Ch. & StL. 1,219,974) 1,263,071) = —43,097) 1,587) Mary 
a teers | | 4,701 (644) 4,390,174) 4,131,270) 9,411,957 3,621,910! 3.2 281,248 Peoria & East. Div. 154, 1261) 150,402 +3,899| 51 105 
: Cleveland & Marietta) _32,515| _ 31,830 +635; 1059p 358 
* Kansas City & cP aciiis d in these years. Colorado Midland....| 1 70. 686 157,906 + aS toe) oe 325 
2 Case ~acific roads. ni ‘ona-_| Col. Hock. Val. & Tol., 338,982] 316,683) +22,295 2 2 
a Lg of th> Pacific roads, namely vg ea Col.shawneek Hock.| 70,137] 36,146 +3401) 164) 153 
dian Pa 3 » Norther ifie ¢ j : Current River........ 13,84 4,677 _ 
= -06d é "7 cy He Northern Pacific oe the cae inde ccomagy > tbe gd ag 838,000 +9, H00) 1. 637| 1,499 
estern, decided improvement over last year is likewise | Des Moines & North.; 11,733 1.29 + 5 2) 
amp : I : vement over last y 7 . Des M. & N’western.. 22,436 22,781 —345 113 4 
the chief characteristic. Det. Bay City & Alp..) 28,452) 36,319, = —7,867' 232) 20g 
Det. Lansing & Nor.., 123,234) 113,341 +9,893| $23, “ay 
EARNINGS OF PACIFIC ROADS. Duluth & Winnipeg..! 8,180 5,329 +2,851; 8 295 
rors —— | B. Tenn. Va. & Ga....|  695,421| 704,030) = —8,659) 1,331 Lee 
October. | 1891. | 1890, | 1889, 1888. 1887. | 1886. Evans. & Indianap...| 31,999 30,872 +1,127 | 74 159 
—_ en a ee Haute..) 103,696] 98,453) +5,243) pp) 627 
| $8 i | $ ; | 8 Flint & Pere Marq....! 255,839] 254,942 89% 3o| 574 
Canadian Pacific ..! 2,002,000) 1,766,447) 1,707,000) *1,348,700) *1,263,966 *1,077,630 | Florida Cent. & Pen..| 127,40 96,730 +30,673 os 90 
Northern Pacific...| 3,070,505, 2,922,820' 2,635,102) 2,260,656] 1,674,831| 1,443,667 | Fort Worth & Rio G.. 56,709 36,109 +33,a00 Aas 285 
Rio Grande West..| 4 2,550| 100,800) 155, 583 145,249] 187,175, 112,687 | Ga. South. & Florida. | 69,79 66,501 +3,.25 423, 419 
|—— - | —-— —| —— —|—— .—_ —_- Gr.Rapids & Indiana.| 223,601) 232,204 —$,60 86 86 
Total............| 5.335.055! 4,880, 087) 4,547,688! 3,754,605! 3,076,022 2.633,981 Cin. Rich. & Ft. W. -| 45,091 43,437 +1,654 62! 62 
* New Brunswick not included Other lines........- 18,825 19,245 aaf7 3,490 3,487 
, . t@r. Trunk of Canada’ 2,114,692 2,050,415 — 4) 99335, 33D 
The trunk line and Middle Western roads also show | {Ghie,& ‘ay. & Mil 231 og7| 1280833| +2,564| 189) 189 
« 2 =o ae ay t ’ 63 
improved results as a rule. Out of 61 roads from ‘ Guilt &Chicago_. 5,549|___4.143)__ + 1,406 
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Gross Earnings. Mileage. 
Name of Road. hh 7 i 
1891. 1890. | "Decrease. | 1891. 1890. 
ee ~ | 

Gt. No.—S. P. M. & M.| 1,601,427) 1,330,122) bc aoa 3,078 3,032 
Eastern of Minn... 149,57 75,852 71) 71 
Montana Central..| 117,623] 03,946) Tha "633 | 235' 179 
Humeston & Shen... 17,500! 19,654) —2,154) 95 95 
Illinois Central ...... 1,809,537) 1,754,083) +55 | 2,834 2,875 
Ind. Dec. & Quincy. 294) 38.561} -+-2,733) a 152 
{nternat’l & Gt. No.. 490,178 472,307; +17,871) 82 825 
Towa Central......... 194,837 130,417) +14,440)} 497; 497 
Iron Railway......... 3,001] 3,204] —203} 20 20 
Kani vavha & Mich... 32,575 31,508) +1,057]} 142) 142 
Kan. C. Clin. & Spr 39,6 | —13,443} 163 163 
I C. Ft.8.& Me: FIOTO +49,895| 671 671 
Kai. = Mem. & Bir, 131,733 +18,370 275 275 
kuk & Western. 39.765} —S892 143 148 
E rie All. & So. 7,775) G1: +-1,162) 61) 61 
Lake Erie & Wes ern. 301,692) 276,113] +23,549) 722 722 
Lehigh & Had. Ris er. 31,7381 +770 90 990 
Little Rock & Mein. 83/359! +18,137| 135! 135 
Long Island. . -| $38,123 22 —8,099} 361! 361 
Louwsv. Ev: ms. & SLL 154,354 ; 3 412,372) 373 373 
Louisv. & Nashville 1,937,585 »738,929} +148,665! 2,856 2,243 
Louis. N. Alb.e& Caio. 271,75u| 256,852 $14,398) 537) 537 
Lou. N. Orl. & Texas.| 474,441| 336,975] 7.485| 809 8900 
Louisy. St. L. & Tex. 4u'235' 392199) | +7i03%| 121! 121 
Lynehb. & Durham . 13,110 15,459} 313; id 114 
Memph. & Char’ston. 157,162 160,411) 2,949 330 330 
Mexican Central..... 772,837! 569,32 + 203, 561! 1,893 1,527 
Mexican National.... 334,95;| 325.970 +53,987| 1,218 1,218 
iMexican Railway... 317,297) 385,918} —38,02i;} 321 293 
Milw. L.Shore & W...| 335,534) 396.301] —G0,767! 741 699 
Milw. & Norther: 178,316) 140,459 +37,:81 362 303 
Mineral Range....... 13,298] 11,568 -+1,730 vA 17 
Minn. & St. Louis... 203,624) 170,362 +33,26 | 3653 363 
Minn. 8i.P.&S.Ste M. 287,201; 200,444 +88,760!} 805 805 
M>. Kans. & Tex. sys.| 1,129,870) 1,062,707 +67,163] 1,677. 1,775 
Mo. Pac. & Iron Mt..| 2,752,15-| 2,453,432] +298,676) 5,247] 5,200 
*MobileXBiimingh’m 24,1524) 32,962 + 1,64 32] 159 150 
Mobile & Ohio........ 317,938] 325,705] +22'236| 637] 637 
Nash. Chatt. & St. L.a 491,930! 477,065 4- id, 91: 5} 810 810 
N. Orleans & South'n 14,376) 14,699 +257) 65 65 
N.Y.Con. & Hud. Riv.| 3,819,155) 3,273,919 4540.2: 35) 1,467] 1,455 
Rome Wat. & Ogd.| (354,50), 356,23 —1,726| 7629] 629 
W. Y. & Northern... 43.355) ALLL +6,439!. G1 61 
N.Y.Ont. & West.... 237,52 | 237,928 +49,°99 423 425 
Norfolk & Western...| 817,395 759,14) +53,259) 1,105] 1,047 
Northern Pacitic.....! 3,070,505! 2,922,82°| +147,635) 4,356] 4,065 
Ohio & Mississippi.. 10,; 395,16- +13,603 623 623 
Obio Rivér....... .... 3E 0} 62,232 +3,918 209 209 
Ohio Southern. ...... | 59,844 +1,ad52 140 140 
Peo. Dec. & Evansyv.. 3,3J5) 69,159 —3,351) 254) 201 
Pitts. Marion & Chic. 4.592) 3.328 +1,264 25 25 
Pitts. Shep. & L. Erie. 35,234) 24,588 +10,696 154 83 
Pittsb. & Western....| 204,146] 215,103] —10,962| 357| 367 
Prescott & Ariz. Cent. 16,638} 12,665 +4,003 73 7% 
uin. Oinaha & K.C.. 25,817] 27,155 —1,333 134) 134 
ichmond&Danville.| 615,090} 583,f00) +431,390) 1,112) 1,075 
Virginia Mid. Div... 201,600) 220,900 —19,300 355 355 
Char. Col.& A.Div.. 101,200; = 105,400 —4,200 393 393 
Col.& Greenv. Div.. 82,300) 86,700 +2,600 298 298 
West. No.Car. Diy.. 101, "200! 91,900 +6,300 296 292 
Georgia Pac. Div.. 208,300} 172,450 +35,850 586 5068 
Wash.Ohio&W. Div. 15,920) 13,800 +2,120 50 50 
Ashe. & Spar. Div. 13,900 13,60 +300 70 70 
Rio Grande Western. 262,550| 190,300 +71,750 446) 376 
Sag. Tuscola & Huron 14,762 1,713 +3,049 67 67 
Bt. | L. Alt. & 'T. H. Bra 147,060) 141,710 +5,350 242 242 
St. Louis Southwes’n. 554,890 489,408; +65,482/ 1,222 1,222 
8t. Paul & Duluth.... 218,373 173:013! +75,360 250) 247 
San Fran. & No. Pac.. 96,931 91,1314) +45,497]| 160, 160 
Sav. Amer. & Mont.. 59,357 51,733 +7,619 199 175 
Sioux City & North.. 43.000) 41,666) +1,334 96 96 
South Carolina....... 12,000 180,922 +1,073 333| 313 
Tennessee Midland..| 22,840 18,673!) +4,167 135, 135 
Texas & Pacific... .. 894,611' 861,495] +33,116) 1,497) 1,497 
Tex. 8a).V.& North.. 5,453! 5.917) —4164 33} 38 
Tol. A. Arb. & N. Mich 90,481) 92,537 —2,056 286 2386 
Tol. Col. & Cinn...... 31,111) 28,762 2,349 72 72 
Tol. & Ohio Central... 145,874, 153,617’ —7,743 235 235 
Tol. Peo. & West..... | 94,545) 93,283) +1,263 247 247 
Tol. 8t. L. & K. City . 133,763 154,219 +29, 544 451 451 
Wabash (consol. sys. j| 1,333631| 1,278!076| 455/555| 1.924 1.921 

W. Va. Cent. & Piits.| 99,343) 103,540 = —1,497/ 15213 
West. N. Y. & Penn. 343,200} 329,030) +14,170) Gio 640 
Wheel. & Lake Erie..| 123,177) 110,683| 412,489] 237 237 
Wisconsin Central...) 453,675) 537 1061) —83,386, 867 867 
Total (147 roads). .'58,038,545/53.492,548) +4,565,997|109.022 97,596 








* Oniy three weoks of October in each year. 


1 For five we 


‘xs onding October 31. 


a In the company’ 3 statement the Western & Atlantic earnings sre 


included the present year, 


but not 


last year. 


We have 


arbitrarily 


added $125,009 to the 1s: 10 total, so as to cover the Western & Atlantic 
and make the basis of comparison the same. 


GROSS EARNINGS FROM JANUARY 1 


ET 


TO OCTOBER 31. 











Name of Road. | 1891. | 1890. Increase. 
—_——_ 
$ $ $ 
Atch. Tov. & San. Fe... 404, 455 52) 25,812,749; 1,591, 703 




















27. 

Roads j’ntly own'd, 19.| a 1,376,984 

St.Louis & San Fran. 5 5, 373,214 

Roads j’ntly own'd,'g.| 1 1,348,850 
Bal.&O.—Lines E.On.R.| 15 15,573,164 

West of Ohio River. 1,729,226} 
Balt. & Ohio Southwest. 1,938,968 
Birmingham & Atlantic.! 65,097 
Bull. Roch. & Pittspure.| 72| 1,808,670 
Burl. Ced. Rap. & Nor. 3,094 468} 2 ,679,632 4,836 
Canadian Pacific........ 16,28 £700) 13,749,335) 2,535,365 
Cave Fear & Yacl. Val. 487,932 "459.737 23.195 
Charleston Cin. & Chic.. 130,465 > 106,791 23,674 

har. Sumter & North'n 108,715 be 14 48,601 
Chattanooga Union..... 83,652 a, err 
Chesapeake & Ohio..... 7.262,169| 6,399. 610) 862,529 

ones. Ohio &Southw.| 1,930,989] 1,745,952 0% 
- o & East. Ill..... 3°105,851| 2/689; 132! 
Chie filw. & St. Paui..| 23°534/627| 21:706.564) 
Ch ¢. Peoria & St. Louis 951,071 588.372 
Ch. 'e. Rock Isl. & Pace. we 302} 14,287,885 
Gn: &t 8t. P. & Kan. City. 3,781,843) 3,609,556) 
CL c. & West Michigan. 1,466,869; 1,329,690 
or Georg. & Ports..... 57,591 56.257 

Cin. Jackson & Mack.. 657,383 563,776 






| Decrease 














Name of Road. 











$ 
Cin. N.O. & Texas Pae..| 3,614,255 





Ala. Great Southern..! 
N.O. & Northeratern. . | 


Alabama & Vicksburg.) 
hrev. & Pac. .| 


Vicksb. 8 
Cinn. Northwestern ... 
Cinn. Ports. & Virginia. 


' 


| 


Columbus & Mayaville, 


Cin. Wabash & Michigan! 
Cleve. Akron & hy Siam 
Cley. Cin. Chic. & St. L.. 








== 
| 1891. | 1890. Increase. | Decrease. 
$ 

3,683,355 
1,536,049' 1,604,175 
950,584! 1,015,631 
525,441, 545,226 
501,933 | 435,376 
17.658 16.735 
204,596) 189,100 
10,440) 8,050 
613,185 500,284 
791.767) 703,548 
11,135,217) 10, cr $7: 56 


Peoria & East< wt chats | 


Cleve. & Maristta....... 

Colorado Mii lai 1d. 4 
Col. Hoi vk. Val. & - Toledo 

Col, Suawnee & Hock 
C urrent es 
Deny. & as 
Des OB he : & North’n. 
Des Moines & Northws sil 
Dat. Bay City & Alpena. 


+h? 


Det. Lansing & North nh. 


Kast Teun. Va. & GA mai 
Evansv. & Lnadianapolis 
Evanayv. & Terre Hauie. 
Flint & Pere Marquette. 
Florida Cont. & Penin.. 
Fort Worth & Rio Gr... 


Ga. Southern & Fla....| 


Gr. Rapids & Indiana. 
Cin. Ric 
Other lines... 

Gr. Trunk of C: a. 
Chie. & Gr. Trank Mba 
Det. Gr. H. & Milw.... 








Great Nor. St. P. M.& M.! 


& ie. Wayne. | 


Eastern of M.......... | 
Montana Contral...... | 
Gulf & Chicago aero | 
Humeston & Sheuanid’ h.| 


[ilinois Contral.......... 


Ind. Decatur & (uiney | 


Int. & Groat Nortnera. 
fowa Contral 
{ron Railway.. 
Kanawha & Michigan . 
Kan. City Clin. & Spr.. 





Kansas C. Ft. 8.& Mem. _| 


Kan. City Mem. & Bir.. 


Keokuk & Western..... | 


L. Erie Alliance & So.. 

Lake Erie & Western. . 

Lehigh & ‘Madsen River 
Little Rock & Memphis. 
Long Island 
Louisyv. Evansy. & St. L. 
Louisville & Nashville.. 
Louisy. N. Alb. & Chic.. 
Louisyv. N. Orl. & Texas. 
Louisville St. L. & Toxas 
Lynchburg & Durham.. 
Memphis & Charleston... 
Mexican Central........ 
Mexiean National....... 


Mexican Railway ......) 


Milw. Lake Sh. & West. 
Milwaukee & Northern. 
Mineral Range.......... 
Minneapolis & St. Louis 
Minn. St. P. & 8 


Misso. Pac. & [ron Mt: 
Mobile & Birmingham. | 
Mobile & Ohio........... 
Nashv. Chat. & St. Louis 
N. Orleans & Southern.. 
N. Y. Cent.& Hud. Riv. 
Rome Water. & Ogd.. 
New York & Northern.. 
N.Y. Ontario & West’n 
Norfolk & Western...... 
Northern Pacilic........ 
Ohio & ante —- 
Ohio River. . ............ 
Ohio Southern .......... 
Peoria Dec. & Evansv.. 
Pittsb. Marion & Chic.. 
Pitts. Shen. & L, Erie... 
Pittsburg & Weatern ... 





| 


. Sto. M.} 
Missouri K. & Tox, sys..| 


} 
| 
| 
| 
| 


Prescott & Ariz. Cent...! 


Qin. ‘y Omaha & K. C.. 
Richmond & D: wnviile.. 
Virginia Midland Div. 


Char.Col. & Aug. Diy..! 


Col. & Greeny. Div... 
West. No. Caro. Div.. 
Georgia Pacifie Div .. 
Wash. Ohio & W. Diy.. 
Ashev. & Spar. Div.. 


Rio Grande Western....| 
Sag. Tuscola & Huron..! 


St. L. Alt. & T.H. Br’chs 
St. Louis Southwestern. 





1,338,482 
286.441 
1.696,350 








2,712,340 L6 
444.453 as 
128,897] ¢ 

7,973,855] 95 
107,371 2 
153,243) 36 
339,747) 9,535 

1,047,863) 1,016,096 

62,37) 41,405 

5,856,399} 6,141,597 
233,563 249,904 
973,7 21) 879,126 

2,426,752) 2,438,434 

3, 161, 62 20) 955,758} 
250,514) 147,536 
620,304 599,870 

2,023, 310\ 2,215,102 
377, L00 396,192 
187,765 132,335 

16,201,816) 16,323,577 

3,059,293) 3,147,511 

1,001,275! 916,255 

8,833,094) 7,784,342 
873,511) 561,233 

iy 0° 58,6u0) 909,306 

é 2/114) 34,166 
iae: 6 23) 


28,644) 93078 1| 
269,230 276,930 
260,035) 7 

3,895,830 


962,723 950,263} 
334,566 393,356) 
61,719 57,037 
2,671,908!) 2,539,636 
316,223 395,182 
580,845 459°50 1) 
2, 551,311) 3,354,861 
294,498 1,079,661 
28° "699,390 15,833,618 
2'394.690 2,187,042 
2,954,454 2.313,304 
382,648 339,799 
140,063 8 7,036 
1,297,283 1,499,264 
6,025,839) 5,195,561 
3,495,538 3,067,440 
3,397,901 3,124,456 
2,998,388 3,319,415 
1,432,251) 1,315,034 
113,325) 103,453 
1,457,416) 1,221,070 
1.976.875} 1,661,031 
7,640,598) 7,240,554 
20,880,736) 20,825,447 
212,705) 202,156 
2.833,755, 2,751,645 
3,851,051| 3,108,605 
37,862 119,256 





7,032! 30,075,104 
3,335,012) 3,341,772 
431.335) 433,092 
548,° 2,038,311 
Ds! 7,060,423 
5 97) 19,522,161 
022,18 3, 130, 823 
572,412 566,873 
483,410! 453,777 
731,396) 660,901 
37,634 31,125 
277.364 218,326 
1,887,107| 1,872,699 
116,686 108,744 
215,546 209,174 
4,972,000) 4,709,400 
1,908,639} 1,878,402 
797.746 "179,579 
638,101 697,679 
887,580 800,677 
1,624,370] 1,540,225 
133,775 125,215 
123,056 














a © 


Saaéil 
102,928) 
30,134) 





55,024 
1,048,662 
317,273 
149,300 








830,328 





86,903 


$4,145 
8,500 








15,293 


14,993 


194,788 
19,092 


65,218 




















St. Paul & Duluth....... tare ° 
San Fran. & No. Pacillic. 907) ccc ee ee ° 
Savan. Amer. & Mont.. 416,425 ) | 1,453) 2.22. e ne 
South Carolina.......... 1,390,586) 1,264,037 126,499) ....--- * 
Tennessee Midiand..... 163.896 168,733 o_o 
Texas & Pacitic.......-.-. 5,706,794| 5,839,512) ..----- 132, 718 
Tex. Sabine Val. & N.W. 37,639 2,574; we neneee 4,935 
Tol. A. A. & No. Mich... 859,589 952,983, «----- ++ 93,394 
Toledo Columb. & Cin.. 282,658 238,953 23,705) ...----0 
Toledo & Ohio Central..| 1,222,320) 1,235,424) = ..-..-. . 13,104 
Toledo Peoria & West’n "796,563 734,061 12,502 geil * 
Tol. St. L. & Kan. City. 1,550,740] 1,316,388 234,352) ...... in 
11,402,085 10,263,073 rte ee am 
20,46 f 310 9098) wwe eee ° 
3, O16, O12 3,015,203 BOjB08)  ccccsce ° 
Wheeling & Lake Erie . 1, 076,241 973,149 103,092] .......- 
Wisconsin Central .....-. 4,248, 617) 4,371,907| = « - eee we 123,290 
Total (146 roads)... 1:61, 837,442) 436,332, 941/ 28,663,489 3,158,988 
Wet INCTORES ......00. ...005).cec 0056 cooslsocs soce vose 25,504,501| ........ 








* Only three weeks of October in each year. 


a For Janiary. February 
but for rest of period estimated. 


“peas 


ani Maron igares are actual for both years, 
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REPORT OF THE DIRECTOR OF THE MINT. 


Mr. Edward O. Leech, the Director of the Mint, has sub- 
mitted to the Secretary of the Treasury a report of the opera- 
tions of the mints and assay offices for the fiscal year ending 
June 30 1891 and through his courtesy in furnishing us with 
advance sheets we are avle to give the report as below. 

DEPOSITS AND PURCHASES OF GOLD AND SILVER. 

The value of the gold deposited at the mints and assay 
oftices during the fiscal year 1891 was $59,625,678 08, against 
$49,228,823 56 in the preceding year, an increase of $10,396,- 
v54 52. 

The depo-its and purchases of silver aggregated 71,869,- 
663°92 standard ounces, of the coining value of $83,630,154 31, 
against $43.565,135 15 in the preceding year, an increase of 
$40,065,019 16. 

COINAGE, 

The coinage executed at the mints was the largest in the 
history of the Mint in this country, aggregating 119,547,877 

pic ces, valued as follows: 


Pieces Value. 
Sinsdscdvdesetdiedtvenenscnsanesees 1,414,154 $24,172,202 50 
PT SE ncnenesconendengeesans 36,232,802 36,232,802 0O 
SN GEO UIR 6 cnncccsecessencess 18,560,:71 2,039,218 35 


1,166,936 50 


NE idtdadnttencettonnabsdaaiies 119,547,877 $63,611,159 35 

The seigniorage on the coinage of silver dollars was $6,221,- 
333 42, and on subsidiary silver coinage $92,434 48, a total of 
$6,3°3,767 90. 

The total coinage of silver dollars under the act of 1878, 
from March 1 1878to the close of such coinage, has been 
$378.166,793. The coinage of silver dollars under the act of 
July 14 1890 to November 1 1891 has been $31.308,575, a to- 
tal coinage of silver dollars since 1878 of $409,475,368, 

The net seigniorage on the coinage of silver during the thir- 
teen years ended June 30 1891 has aggregated $71,952,390 25. 
BARS MANUFACTURED. 

In addition to the coinage, gold bars were manufactured 
during the last fiscal year of the value of $31,165.541 77 and 
silver burs of the value of $8.437,657 65, a total of $39,603,199 42. 

MEDALS MANUFACTURED. 
‘ Medals were manufactured at the Mint at Philadelphia as 
ollows : 


BN WN in cancunsnnsanntindeoees 63 310,550 











SR ee ye eT TE TT ee ee 191 
Sa ciens cnesnadeted daeeanetdesenegnanteintadneninnmenalin 1,502 
I iki citneunenanianebewkanuannibenieehadbeniaet 1,600 

NN 6 tiietincheneeenhedeenindstadean gedaan 3,293 


PURCHASES OF SILVER. 

The amount of silver purchased under the act of 1878 from 
July 1 1899 to August 13 1890 aggregated 3,108,199 47 stand- 
ard ounces, costing $3,049,426 46, an average cost of $1 09 per 
fine ounce. 

The total amount of silver bullion purchased under the Act 
of February 28 1878 from the commencement, March 1 1878 
to the end, August 13 1890 was 323,635,576 19 standard 
ounces, costing $38,199,260 71, an average cost of $1 058 per 
fine ounce. 

The amount of silver bullion purchased under the Act of 
July 14 1890 from August 13 1890 to June 30 1891 aggre- 
gated 53,770,125 61 standard ounces, costing $50,577,498 44, an 
average cost cf $1 045 per fine ounce. 

The total amount of silver purchased during the last fiscal 
year under beth acts was 56,878,325°08 standard ounces, cost- 
ing $53,626,924 90, an average cost of $1 0484 per fine ounce. 

The total amount of silver purchased under the act of July 
14 1890 from August 13 to November 1 1891 has been 66,- 
588,536 fine ounces, costing $68,626,565, an average cost of 
$1 03 per fine ounce. 

RE-COINAGE OF TRADE DOLLARS. 

The re-coinage into silver dollars of the trade dollar bullion 
stored at the mints at Philadelphia and New Orleans was 
commenced in June of the present year and the total number 
of silver dollars coined from trade dollar bullion to November 
11891 has been $3,260,100. It is expected that this coinage 
will be completed by the time that Congress meets. 

COURSE OF SILVER. 

The price of silver during the last fiscal year fluctuated from 
$0964 to $1 21 per fine ounce, a fluctuation greater than in any 
previous year of which we have knowledge. 

At the commencement of the fiscal year the price of silver 
in New York was $105 an ounce. The price had advanced 
August 19 1890 to $1 2i per fine ounce, which was the high- 
est point reached. The closing price June 30 1891 was 
eos per fine ounce, The price on November 1 1891 was 

The average price of silver during the year, based upon 
London qu tations, was $1 04'g a fine ounce, and upon New 
York quotations, $1 05 3-10 a tine ounce, 

The exports of silver from London to India during the first 
nine months of the present year show a falling off of over 
one-half, as compared with the same months of the previous 
year. 

IMPORTS AND EXPORTS. 

The net loss of gold by export during the fiscal year was 
$67,946,768, while there was a gain of silver by excess of im- 
ports over exports amounting to $2,745,365. 

The loss of gold by export was materially larger during the 
last year than in any recent year. The heavy movement com- 
menced in February of the present year and did not cease 





until the clese of July. The total amount exported during 
that period from the port of New York was $70,223,494 31, 

The Director treats in detail of the movement and points out 
some of the causes operating to produce it. 

It is gratifying to report that a return movement of gold igs 
well under way, which has age regated since July 1 up to Nov, 
1 1891 $21,580,448, and which it is believed will continue 
for some months, 

EARNINGS AND EXPENDITURES. 

The total earnings of the mints and assay oilices from all 
sources was $7,650,529 62, and the total expenditures and 
losses of all kinds, $1,661,139 83, a net profit of earnings over 
expenditures of $5,989,389 79. 

PRODUCT OF GOLD AND SILVER. 

The mines of the United States yielded during the last year 

precious metals as follows : 

line ounces. Com. value. Coining value, 
sim innssdccnnescsinns 1,58*,850 $32,245,000 $32,545,000 
EES 54,500,000 225,000 70,464,645 

The product of the mines and_ reduction works, including 
the gold and silver concained in foreign material reduced in 
the United States, for the same year was: 






Fine ounces, 
1 





years as follows : 
Product of gold and silver in the world for the calendar 
years 1873-1890 : 


Silver. —_———_ 
Fineounces Commereial Coining 
. Gold, (Troy). value. value. 


796,200,000 $63,267,000 $82,120,000 $81,-00,000 
. 90,750,000 55,300,000 70,673,000 = 71,500,000 
97,500,000  62,262.000 77,578,000 80,500,000 
108,700,000 67,753,000 = 78,322,000 87,600,000 
114,000,000 62,648,000 = 75,240,000 = 81,000,000 
119,000,000 = 73.476,000 84,644,000 95,000,000 
109,000,000 = 74,250,000 = 83,383,000 96,000,000 
106,500,009 74,791,000 85,636,000 96,700,000 
103,600,000 78,890,000 89,777,000 102,000,000 
102,000,000 86,470,000 = 98,230,000 111,800,000 
95,400,000 $9,177,000 98,986,000 115,300,000 
0!,700,000 =81,597,000 = 90,-17,000 105,500,000 
108,400,000 91,652,000 97,564,000 118,500,000 
106,000,000 93,276,000 92,772,000 120,600,000 
.-105,775,000 96,141,000 94,048,000 124,304,000 
110,244,000 108,888,000 102,185,000 140,784,000 
122,438,500 123,500,000 115,487,000 159,678,000 
116,009,000 128,914,000 134,586,000 166,677,000 
WORLD’S COINAGE, 

The coinage of gold and silver by the various countries of 

the world (including re-coinages), so far as reported for the 


last year, aggregate : 












. 
= 





caligtusiueetebendacien .---$149,118,959 
131,980,621 
STOCK OF MONEY IN THE UNITED STATES, 

Tbe Director estimates the stock of metallic money in the 
United States on November 1 1891 to have been : 

MNS icaabintakenerniadiutsghbcocasmaraadanne $671,139,531 

Silver ’ 539,241,624 

ON ais sstcitnnnncisiseiapubisivariacne eae 
GOLD AND SILVER USED IN THE ARTs. 

The value of the precious metals used in the industrial arts 
in the United States during the last year was, approximately 
—gold, $18,000,000, silver, $9,000,000; of which $10,700,000 
gold and $7,140,000 silver was new bullion. 

LEGISLATION RECOMMENDED. 

The Directors reviews the work of the mints in the re-coin- 
age of the uncurrent silver coins in the Treasury, under an 
appropriation of $150,000 for such re-coinage made by the last 
Congress. 

The beneficial results of this re-coinage are shown by the re- 
duction in the amount of subsidiary silver coins in the Treas- 
ury, the amount at the commencement of the last fiscal year, 
all of which were classed in the Treasury statements as an 
‘*unavailable asset,” being $22,805,225 while the amount in 
the Treasury at the present time is $15,196,379, a reduction of 
$7,608,846. 

The Director recommends that a permanent annual appro- 
priation for re-coiztage be mace, or else an immediate appro- 
priation of $100,000 for continuing such re-coinage. 

In pursuance of the authority contained in the recent act 
of Congress, the Director has had prepared, under his personal 
supervision, new designs for the half-dollar, quarter-dollar 
and dime which are believed to be a decided improvement 
upon those now in existence. It is expected that the dies 
will be engraved and coinage commenced with the new 
designs by the 1st of January. With a liberal appropriation 
for re-coinage, it is believed that a large amount of the uncur- 
rent silver coins now in the Treasury can be converted into 
new coins bearing the new designs, which will be readily 
absorbed in circulation. 

NEW MINT AT PHILADELPHIA. 

The Director reviews the recommendations of the Depart- 
ment and the action of Congress in authorizing the purchase 
of a site and the erection of a new building for the Mint 
at Philadelphia. and recommends an immediate appropriation 
of $800,000 for the purchase of a new site, including the prep- 
aration of the plans for a new building. : 

The report is replete with valuable statistics, furnished by 
foreign governments through our diplomatic representatives, 
covering the production, coinage and movement of the 




















precious metals in foreign countries, 
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MaveERICK NATIONAL BANK.—Receiver Beal furnishes the 
following as the state of the Maverick National Bank, as 
shown by its books at the close of business, October 31, 1891. 
We add the figures for September 25 for comparison : 

RESOURCES. 
October 31. 
¥ 

ce TTS RO ee RE Mee 2.749,981 00 
| acoder y ATED LEE STEN 3,416,617 00 ' 


September 25, 
$ 


6,492,231 67 


United States bonds at Washington.....- 50,000 00 50,000 00 
United States bonds on BR ccsdaacmann 33,650 00 10,050 00 
Sundry bond account............-..------ 722,947 859 
Sundry bond account No. 2...........---- 108,° 04 73 > 947.993 86 
Called bonds for redemption............. 100 005 






47,028 61 
966,09 90 
35,318 85 


1,046,778 23 


47,023 61 
288,842 05 


Real estate....--------------- 
New York reserve agents. .... 
Furniture and tixture accoun 
Sundry banks .........2...cceeeceneees ee 
Expense account, ......-----20.e.eee- eee 
Interest account. .........--.-....--.- 
Premium...... -.-. .-c...- 

Sovereign account 


52,550 94 









Exchanges for Clearing-House..........- 635,518 30 
Specie....--- 647,070 O00 
Legal tender 490,950 00 





2,250 00 





Reserve at Washington 5 perceut fund. . 2,250 00 





















Other bills and checks, ete............-.- 137,972 46 119,00 98 

I ckiternnnnthedinkinaaihun a cedmialines ein 9,687,846 63 11,543,749 34 

LIABILITIES. 

BD ascuceccmsireenesnstoasnedentdanmnoee 409,000 00 400,000 00 
Surplus DUE ditinetcininnsensntsadacnanad 860,000 00 800,000 00 
ND TIN ic Shien il-ciinnnainmiibamanimidniics 110,708 64 218,861 75 
PN niin ia cbcesitictkemeeenenicmmnd pean 20,463 61 mebadinnued 
Commission account.................-.-.- Si eres 
Protit telegraphic transfers......... cannon 212 36 va 
LEE EE TEED ee Sie See 100 00 1,614 86 
ie Asks saenesakceebeieeadennae 2,951,992 92 3,685,272 62 
ES eee ae 48,029 54 498,756 O1 
Certificate of deposit.......2..cccccccccccce 110,578 74 163,349 06 
ee EE 5,200,756 23 5,730,895 O04 
PRs. Kiccndtatntiadennaciacnionanden 45,000 00 45,000 00 

en étegsseseensonunees 9,657,846 63 11,543,749 34 


The Boston Post of November 10 says : ‘‘ Comptroller Lacey 
left for Washington Monday night. He expressed satisfac- 
tion at the condition of the bank, saying that the large 
amount of cash on hand is something extraordinary in com- 
parison with similar cases. He thought the whole matter 
was clearing up in an unexpectedly fortunate manner that 
was very reassuring.” 








MonctaryzGommercial English Hews 
[From our own correspondent. | 
Lonpon, Saturday, Oct. 31, 1891. 

The directors of the Bank of England on Thursday raised 
their rate of discount from 3 per cent to 4 per cent. During 
the week ended Wednesday night gold slightly exceeding 
three-quarters of a million sterling was withdrawn from the 
Bank. There is still a strong demand for Russia, Germany 
and Egypt. Next week it is expected that about half a mill- 
ion sterling will be shipped to Buenos Ayres; and nobody can 
foresee how large the American demand may become, while 





now the usual November withdrawals for Scotland, amount- 


ing to about three-quarters of a million sterling, are beginning. 
The whole stock held by the Bank is only about 2214 millions 
sterling, and with the drain that is going on the fear is that 
it may be reduced in a few weeks to a point which would ex- 
cite apprehension. Yet the joint-stock banks withhold co- 
operation from the Bank of England, and competition for bills 
in the outside market is so keen that even since the rate was 
raised the quotation in the outside market is only 31% per cent, 
The Bank is borrowing for the purpose of forcing up outside 
tates, and if it does not succeed it is quite possible that we 
may have a 5 per cent rate before long. Yet considerable 
arrivals of gold are promised, and there seems no danger of 
any real stringency. Upon the Continent money is both plen- 
tiful and cheap. 

There is a report here that an Anglo-American combination 
has been formed to force up the price of silver, and a leaflet 
is being circulated to show that the consumption now exceeds 
the production. For all that, the market is lifeless. There is 
little demand for India and not a very large demand for Spain 
and Portugal, and speculation here is quite absent. It is very 
doubtful, therefore, whether, even if the combination has 
been formed and is as strong as it is reported to be, it will be 
able to effect its object. The price at present is 4414d. per oz. 

It is officially announced that our Government is informed 
that the Russian Government intends to prohibit the ex- 
port of wheat, oats and barley, and unofficially it is said that 
the prohibition is delayed only until the second instalment of 
the Russian loan in Paris is paid up, which wiil be on Thurs- 
day next. If the information is correct, the United States 
will Practically have the European grain market at its com- 
mand, and consequently the inclination here is to iook for a 
fresh outburst of speculative activity and a sharp rise in prices. 


considerab'e advance in prices, but when the New York Ex- 


the market broke away, and since then there has been much 
less activity. At the same time there is a growing demand 
for bonds and dividend-paying shares; and probably when 
your elections are over next week there will be a marked in- 
crease in speculation here if support is lent by New York, 
There is also a better demand for British railway stocks, and 
generaily a more confident feeling is entertained, 

At the same time anxiety continues respecting Paris, The 
immediate difficulty weighing over that market is the dis- 
ordered state of the Spanish finances. The Bank of Spain 
borrowed some time ago a million sterling from the Messrs, 
Rothschild and another million sterling from the Banque de 
Paris group. The loans fall due at the end of January, and 
the Bank of Spain has applied for an extension of them, At 
the same time it has asked the Messrs, Rothschild to lend two 
or three millions more. By the act passed in the last session 
of the Cortes the Bank of Spain was authorized to issue notes 
beyond 30 millions sterling—the former limit—on condition 
that it keptin gold and silver one-third of the circulation, 
At the present time the circulation exceeds 3014 millions sterl- 
ing, but the gold and silver together only amount to about 
91g millions sterling. The Bank, therefore, while increasing 
its note issue has not complied with the act. Its friends argue, 
indeed, that it has money with its agents abroad amounting 
to nearly a million sterling; but its critics reply that if the 
money was free the Bank would have called it in and so com- 
plied with the act, and they argue accordingly that it is kept 
abroad to meet liabilities that are falling due. In consequence 
the notes have fallen to a discount. Gold is at a premium, 
ranging from 10 to 15 per cent, according to the kind of coin. 
English sovereigns, for example, are at a premium of 
about 121g per cent. The object of the new loan 
which the Bank wishes to raise is to increase 
its metallic reserve and so put an end to the 
discount of its notes. The Messrs. Rothschild, however, have 
refused even to discuss the question of a new loan until they 
are given sufficient security for the re-pay ment of the existing 
loan, As yet their reasonable demand has not been complied 
with; but it is assumed that an arrangement will have to become 
to. Messrs. Rothschild cannot wish to ruin the Bank, and 
| therefore must renew the loan, and the Bank on its side can- 

not hope for additional assistance unless it satisfies the Messrs, 

| Rothschilds’ demands, A prolongation therefore of the two 
| loans amounting to 2 millions sterling is expected, but it is 
| very doubtful, indeed, whether an additional advance will be 
made, for it would be at once followed by fresh issues of 
paper and a fresh depreciation of the notes, While doubt 
exists as to the course of the crisis in Spain the Paris 
market will remain in an agitated state. It is generally esti~ 
mated that the Spanish securities of all kinds—Government, 
municipal, railway and other industrial securities—held in 
France—amount to about 160 miilions sterling. The matter, 
therefore, is of very grave importance for France. The Por- 
tuguese crisis is as bad as ever; there is no improvement 
in Italy, and the condition of Russia is creating grave 
alarm. 

The new Russian loan is at a discount of about 2% per 
cent, and the older 4 per cent loans have somewhat given 
way; yet the market is wonderfully strong considering the 
news from Russia. The famine there is terrible. It is said 
that the peasants are refusing loans of seed on the ground that 
they would be unable to repay. In many cases, too, they 
are selling their cattle to buy food or because of want of 
provender, and in large numbers they are leaving their homes 
to escape from starvation. Famine fever also has broken out, 
As yet there have been no serious political distubances, but 
careful observers fear that before the winter is over very grave 
troubles will arise. In any case the financial condition of 
Russia must go from bad to worse. In Germany, which is 
nearer to Russia and better informed as to what is going on, 
the very gravest view is taken, and Germans have been sell- 
ing Russian securities upon a very great scale. Even the 
French have been selling for a week or two past, and the 
probability would seem to be that before long there will be @ 
heavy fall in Russian securities. It is generally estimated 
that the French holdings of Russian securities exceed 100 mil- 
lions sterling. Germany is estimated to hold about three 
times as much, but then the German holdings largely consist. 








Indeed, on Tuesday there was very influ ential buying and a 


of industrial investments. spe 


change was opened selling orders came in such numbers that. 
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The condition of trade here continues fairly satisfactory. 
The improvement in iron and steel is maintained, and there is 
a decidedly more hopeful feeling in the cotton trade, owing to 
the low price of the raw material. Of course the famine in 
Russia, the bad crops elsewhere in Europe and the breakdown 
in South America have all somewhat affected our export 
trade; so likewise has the McKinley tariff; but there is a 
growth in other directions of the demand for our goods, and 
the home consumption is as large as ever. The general feel- 
ing in commercial circles is that the effects of the Baring 
crisis last year have now passed off, and that in spite of the 
many unfavorable influences abroad there will be an expan- 
sion of trade in the c India, it is argued, will 
benefit so much from the increased demand for grain that 
her purchases will augment, and the impression is growing 
also that the banking crisis in Australasia is drawing to an 
end, and that although Australian credit in London is not as 
good as it was, the Australian trade too will improve. As 
an indication of the general feeling, it may be mentioned that 
although the shipping trade is not good, new orders for ships 
are being placed in Scotland and the north of England. 

The expected prohibition of the export of all kinds of grain 
from Russia has not had as much influence upon markets as 
might have been supposed; the wheat trade especially 
remains quiet. The impression here is that the American 
crop is so gcod that it will suffice for all the requirements of 
Europe with the contributions that will be made from other 
exporting countries. For all that, it seems inevitable that 
there must be a rise in prices as soon as European farmers 
have marketed a considerable proportion of their supplies. 

The rates for money have been as follows: 


ming year. 





Intorest allowed 
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Supplies available for consumption (exclusive of stocks on 
September 1): 








891. 1890. 1839. 1888, 
Imports of wheat.cwt.11,907,853 12,475,286 9,361,919 11,5102 
Imports of flour...... 2 ‘4: 29,295 2,321,610 2,383,296 2,932,929 
Sales of home-grown. 5, 105,836 6,969,746 8,374,694 4,791,994 
Total....... ...... 19,412,894 21,757,642 20,124,819 19,234,354 
1891. 1890. 1889. 1888, 
Aver. price wheat week.35s. 24. 31s. OL 30s. 44. 323. 94, 
Average price, season..356s. 7d. 31s. 11d. 29s. 9d, 333. 114, 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Lastwerl. 1899, 1289, 
EONS. .ccsccnnas ars. 1,773,590 1,571,509 1,530,099 1,464,509 
Fleur, equal to gra. 206,000 176.000 200,099 254,000 
a qrs. 187,000 159,000 355,000 392,000 
Exslish Finapcial Markets<—Per Cabio. 
The daily closing quotations for securities, &e., at London 


are reported by cabJ2 as follows for the + week endinz Nov. 13 























{ 
London, | Sat. | Mon. mf Tes. 1 Wed. Ne | Thurs, | _Fri 
Silver, per 02.........-. d) 435g | 4313.,) 44 43 3 4! = ag "3 3% 
Consols,new, 2% percts.! 94'5,¢) O41] 9178 947, 95g 
do foraccount...... | 95tyq | 947a Mlie | 95tyg | 9? 514° 954 
Fr’ch ee. 94°80 94°50 {94° 921g 91°70 94°92ly 94° 92 y 
U. 8. 4198 of 1891 103 103 103 \103 1102 102 
U.S. 48 of 1907... 2¢ 1120 120 
Canadian Pacific | ag 7 | 891g | 891g 
Chic. Mil. & St. Paul....) 77 T7% 7733 
Illinois Central.......... 104 104% |104 
ED TANG. 6 ccccccescce 12674 12s 126% 
Louisville & Nashville.. | 79's | 797% TI 
Mexican Central 4s8..... 75 | 743, | 74% 
N. Y. Central & Hudson. ids j11544 |114lg 
N. Y. Lake Erie &West'n 284 | 293, | 291g 
do 2d cons........ 109 x106 (1064 
Norfolk & Western, pref.; 5142 | 52 51 
Northern Pacific, pref.. -| 734g | 731g | T1% 
Pennsylvania. ........... 5713 X55% | 555, 
Philadelphia & Reading.| 1814 1953 | 19 
Union Pacitic............ | 401g | 421g | 4133 
Wabash. pref............ | 271s 2814 | 27g 











Gonwunercial and Miscellaneous News 














=| Open Market Rates. 
Ky | niediiecie fOr deporite by 
| Bank Bills. Tradz Bilis, ‘ 
London ¢ | | — guig Poe 
& | Thee! Four | Six | Three| Four| Six | Stock | At [Yto14 
|Months Months Months) Months} Months Months Banks. Call.) Days. 
Sept. 25,3 248263 @-—343—-—3 @-— 342 — -/4 @— ~ 41% 14/14 -1% 
Oct. 313 3 & —348 —3%@ —3 @3%3K@ -14 @-| 1% | 141%-1K 
> 9,3 3 @ — 348 — 349 —3 @34 3%@ -|3vos 1% 14 Lig-13¢ 
* 43 5) 3 2743 —3'43 —34%B —3 @3% 34@314/3%O4 1% 14 14¢-1% 
“ 2313 2%3—2§8 —S @ —\2463 [24H |34@3%) 16 | 14:1%-1K 
“ 304 '84@3% 34@38% 34@3% 34a — 33,04 |33¢e4 aig | 814! 216-815 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 














1891. 1890. 1889. 1888 

Oct. 23. Oct. 23 Oct. 30. Oct. 31, 

+ £ £ 3 

Circulation ... ......  nigtanaiie 25,427,270 24,805,555 24,513,689 24,998,435 
Public deposits 4,492,342 3,551,913 4,089,135 5,393,411 
Other deposits .... ...ceecceeceee 2),703.8)t 29,043,594 25,389,357 25,618,535 
Government securities.......... 2 16,133,500 15,557,401 17,059.966 
Other securities....... 00 2 22,816,677 19,677,833 19,993,193 
SIN icecinipiaeiunad unteiianien 13, : 11,602,907 12,078,620 11,811,344 
Coin and bullion............0..00. 22, 759,482 20,392,300  29.539,77 
Prop. assets to liabilities.per ct. 35 5-16 4034 37 15-16 
Bank rate. ..........seeee0 perct. 4 (Oct. 29) 5 5 5 
Consols 2% per cnet........+0.00s 95 1-16 94 11-16 93 13-13 07% 
€learing-House returns .......- 109,521,000 162,738,000 151,690,009 157,923,000 


Messrs. Pixley & Abell write as follows: 


Gold—C ontinental and New York inquiries continue, and of th® 
£840,000 the Bank has lost since our last, £320,000 has gone t® 
America, £2 10,000 hi is bee n shipped to Eg ryptand &: 300,000 to Germany: 
Arrivals—Br: vzil, £45,000; c entral America, £70,000; Australia, 
£32,000; New York, £6,000; Cape, £55,000; total, £203,000. Ship- 
me nts—To Alexandria, £110, 900. 

Silver—There was no demand at the close of last week, and as Pw i 
sellers insisted on realizing at best, the market speedily fell to 44'1¢d., 
at this price [India purchased as we!l as Japan, and as Indian Exe hange 
hi urdene d increase prices wera paid for shipment to the East. The 
market is now 4t'4d. Arrivals—Chili, £29,000; New York, £54,000. 
Shipments—To Calcutta, £29,300; to Hiogo, £64,000. 

Mexican Dollars—These coin have been dealt in at melting parity, but 
the market has not been active, ani at to-day’s price are somewhat 
nominal. Arrivals—From New York, 279,000. Shipments—To Penang, 
£21,900. 

The quotations for bullion are reported as follows: 


GOLD. | | 
London Staydara, | Oct. 29. | Oct. 22. 


SILVER, = 
London standard, | Oct. 29. | Oct 22. 











77 1144|| Bar silver 


Bar gold, fine....oz.'! 77 11'¢ 77 1144!|Bar silver........ Ine sein 
Bar gold, contain’g) | Bar silver, contain- | 
20dwts.silver..oz.; 78 O44 78 O%)}| ing5ers. gold..oz, | 445¢ 44 15-16 
Bpan. doubloons.oz.! ........ | eseccece | Cake silver....... Oz: | i734 is 1-16 
8.Am.doubloons.or.' ........ | ...... |Mexican dols. ...02.'43 '43 5. 16 





The following shows the imports of cereal | siebee e into the 
United Kingdom during the first eizht weeks of the season 
compared with previous seasons : 





IMPORTS 

1891, 1890. 1889. 1888. 
, eee ewt. 11,907,853 12,475,286 9,361,919 11,510,208 
4,311,8%3L 4,892,601 3,972,749 2.557,225 
2 213,807 2,065,877 525,339 3,054,023 
295,160 177,695 172,725 266,041 
657.293 436,332 665,538 455,670 
3,059, 1 . 5,820,320 5, 066, 023 by oo 794 
2,429,2 2,321,610 2,333,296 2,222 





IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in dry goods and an increase in genera! merchandise. The 
total imports were $10,321,091, against $19,526,111 the preced- 
ing week and $9,362,252 two weeks previous. The exports for 
the week ended Nov. 10 amounted to $3,429,729, against 

7,227,759 last week and $8,393,648 two weeks previous. The 
following are the imports at New York for the week enling 
(for dry goods) Nov. 5 and for the week ending (for general 
merchandise) Nov. 6; also totals since the beginning of the 
first week in January. 


FOREIGN IMPORTS AT NEW YORK. 























| 
) $116, 565,799 $132,723,4 
315,957, 441) 339,783, 457 57 


37 ry 32,523, 240 72, 508, 016 $15 51 913,376 


For Week. | 1888 } 1889. BR 1890. | 1891. 
Dry Goods.....| €1,729,868 $1,553,753 ~ $1,337 87 8, 3170 $1,769,682 
gen’! mer’dise. 5,403,554; 7,260,566 10,473,146) 8,551,409 

Total....... | ine $5, 814,: 319) “$12,251, 316) “$10,321,091 





Since Jan, 1. 
Dry Goods..... '$1 12,472,7' 


99 59 $101,886,783 
Gsn’l mer’dise.| 290,16 0,747) 


350,026,593 





Total 45 weeks. $402,642, 2 





In our report of the dry goods trade will be found the 
mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 10 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1891, 


~$s.429,729 
314, 078,487 


Total 45 weeks.|!$255,948, 371 $301, 185,423 $304,. 479, 624; $322,508, 195 





1890. | 


$7,054,944. 
297'424,630 


| 183s. | 1889. | 


$6,081,907, $7,178,555! 
249,866,464) 294,006,863 





For the week.. 
Prev. reported. 








The following table shows the exports and imp orts of specie 
at the port of New York for the week ending November 7 and 
since Jan. 1, 1891, and for the corresponding periods in 1890 
and 1889: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























a 
Exports, Imports. 
Gold. _ : 
Week. | Since Jan.1.| Week. {Since Jan.1. 
51,648 4 
.122,902 $1,764,648! "9,654.654 
| ee 903 #1, 243° 837 914.19,703 
17.031.557| .....---| 3,698, 365 
3,268,857 29,900 1,516,78 
Se ere 57 008 
1,651,810 97,413) 479,952 
All other countries... J 33,655 6,009 506, 
75 793 
Total 1891....... $55,233|$75,670,177 $2,146,618 $25,393,7 
Total 1890....... 42,910| 18,886,935| 75, "087| 7; 7.646, us 
Total 1889....... 10,426 48,355, 196) 172,601 5,4: 
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Exports. Imports. 
Silver. . 

Week. Since Jan.1,.| Week. Since Jan.1. 

Great Britain........ $518,500 $14,415,264) = ........ $2,187 
France....--- . o 280,550} 1,205,711 dcihigniniell 117 
Germany. .- 4,200 4,416 $118 20,750 
West Indie 7,500 257,906 82,064 293,821 
MeXiC0......2 -2ec--e0] sewn eee 48,000 125,000 870,246 
Bouth America ......) = - ---- 603,125 27,375 469,084 
All other countries..! —_........ pe > eer 538,788 
Total 1891....... $810,000 $16,667,795, $234,555) $2,194,993 
Total 1890...... e 103,000| 15,016,309 36,980! 6,097,388 
Total 1889....... 332,085) 17,754,042) 62,496) 1,285,432 





Bonps HELD BY NATIONAL BANKS.—The following interest, 











local to Albany and vicinity. It supplies information not 
readily obtainable, and will be a convenient reference book 
for investors. 

—Mr. Geo. W. Van Siclen, late Secretary of the Holland 
Trust Co., has resumed the practice of law at 120 Broadway, 
where his many friends will now find him. 

—Attention is called to the list of bonds offered in to-day’s 
CHRONICLE by Messrs. Charles T. Wing & Co. of this city. 





thereceipts and payments at the Sub-Treasury in this city, a8 
wellas the balanezes in the same, for each day of the week, 









































ing statement, furnished by the Comptroller of the Currency- Balances. 
shows the amount of each class of bonds held against national | Date. | Reeesipis. | Payments. oi Gein Gerted o 
bank circulation and to secure public moneys in national bank stat ee ee ee 
depositaries on October 31, We gave the statement for ® $ & $ 
September 26 in CHRONICLE of October 3, page 463, and | Nov Z yey 2.110.974 pe ay hip yet 3,500,608 
i i ‘ , , 3,350, ee 697 ,674, 3, , 
by referring to that the changes made during the month can} 4 46) 9°493'220| 37365/234 108,908,975, 4,003,540 2'710,257 
be seen. “ 11| 31396(585| 3°739'142 109,063,855| 3,574,559, 2.731,79 
“ 12! 1,702,249] 3,173,595 108,957,831 2,358,369 2,582,667 
U. 8. Bonds Held Ost. 31,1891, to Seeure— ne Mla nate, Menor tte es Wn teoncene Eine ns 
e | | 
Description of Bonds. |= 32 Deposits) ‘Bank cian te | 14,609,451] 19,754,331) ......---++- pene | esses cesses 
in Banks. Circulation. . N. Y. aud Brooklyn Gas Securities—Brokers’ Quotations, 
Currency 68.............. $1,421,000 | $10,244,000 | $11,665,000} GAS COMPANIES. | Bid.| Ask.||) GASCOMPANIES. | Bid.) Ask: 
41g per CONtS...2.....2002]  neeeeee ae 199,400 199,4C0 ican laam ii on ieee 
2 Brooklyn Gas-Light....... 105 |110 |'People’s(Brooklyn)....... | 65 70 
4 per cents.............-.| 16,237,500 | 120,858,850 | 137,096,350 Oltisens’ Gas-Light Rabies | 80 aa Ma isumsbarg --- Mecossned ive lia 
- BE I sc0ne ctanes concdneons — St Seep { 
2 per cents.............-- 2,108,000 21,648,100 23,756,100 Consolidated Gas. ait. 23 99 | Metropolican(iitooiya).. x3 10 
P " ersey C oboken.. .---ee' Municipal—Bonds, 7s8..... 
Total....----.-------- $19,766,500 _| $152,950,350_' $172,716,850 setrepeliten—-Bonds 108 {111 | Fulton unicipal ......... 1117 |120 
Mutual (N. Y.)............ 120 |122 || Bonds, 6s..... {100 |106 
ComnaGz BY Unirep States Mints.—The following statc-| .Bont* Sc eed) as x Sppnemegennananen o 13s 
ment, kindly furnished us by the Director of the Mint, shows} Sorip...........-..-------|100_ |-..... | see 


the coinage at the Mints of the United States during the mon‘h 
of October and the ten months of 1891. 



































October. Ten Months 1891. 
Denomination. 
Pieces. Value. Pieces. | Value. 
. $ $ 

Donble eagles....... 90,000 1,890,000! 1,007,434 20,148,620 
PI cccaunas soceoes 9,00% 90,000 138,496) 1,384,960 
Haif eagles.......... 18,000 90,00) 187,630 938,150 
Dee disenes jjg- <snesseal j§ ssbese< extghedt oda 
DEORE asceul i staeseael §§ sucensas 3,552) 8,905 
WATB.... ceeccccces| = weneceee| enone on a | seeeenee 
Total gold ......... 117,000! 1,980,000; 1,3 37,122|22,130,€95 
Standard dollara.... 940,090! 940,900, 21,491,363) 21,494,363 
Half dollara......... 44,000 22,000! 197,250 98,625 
Quarter dullars..... 2,588,000 647,000 4,068,450) 1,917,113 
eer 2,160,000 216,000 21,676,566) 2,167,657 
Total silver........ 5,732,000 1,825,000, 47,436,629) 24,777,753 
Five cents........... 2,060,000 103,000, 13,565,800} 678,290 
Three cents.......... Feed pe eS nay cio: ea 
One cent............- 4,110,000 41,100! 33,921,809] 339.218 
Total minor ....... 6,170,000 144,100} 47,487,600) 1,017,508 
Total coinag8......) 12,019,000 3,949,100} 96,261.351/48,275,96L 











— Messrs. Alex. Brown & Sons, of Baltimore, offer at 10214 
and interest $2,000,000 first mortgage 5 per cent twenty-year 
gold bonds of the Baltimore City Passenger Railway Com- 
pany, dated Nov. 2, 1891, interest payable May and Novem- 

r. The bonds are a first and only mortgage upon the rail- 
way (46°¢ miles single track) and the proceeds of the new 
Issue will be used for the purpose of cabling twenty-five miles 
of the road and for the purchase of additional real estate and 
new equipment, in addition to which the stockholders have 
subscribed $1,000,000 in stock at par to be expended for the 
Same purposes if needed, The average net earnings of the 
company for the past ten years have been $133,777 per annum. 
The company has paid regular dividends of from 10 to 13 per 
cent per annum for the past five years, See particulars in 
advertisement, 

—A certificate of organization has been filed at Trenton, 
N. J., of ‘The Japan Camphor Company,” witha capital stock 
of $100,000, to acquire the property and rights of a camphor 
refinery lately established at Hiogo, Japan, the plant for which 
was shipped from this country early last year. The incor- 
porators and directors of the company are Charles Pfizer, Jr., 
of South Orange, N. J.; William F, Simes, of Philadelphia; 

enry Lucas, of Japan; Henry Gribble, David Nash, Chris- 
topher L, Williston and Walter W. Kent, of New York. The 
managing agents of the company in New York are Gribble & 
Nash, 76 Broad Street. 

P —Mr. C. P. Huntington, Vice-President of the Central 
fcc Railroad Company, gives notice that the total amount 
of $4,358,000 California & Oregon Division Series ‘* B” bonds, 
soaeuring January 1, 1892, has been presented for extension 
0 Speyer & Co., and that no more bonds can be received for 
hat purpose, The outstanding balance of $1,500,000 will be 
pald at maturity, 
ae statement has been made in many newspapers to the 
bi as that the city of Providence had offered and received no 
in ad a $100,000 4 per cent loan. The city of Providence 
Jol offered no bonds since its issue of $1,500,000 4 per cents of 
uly 1, 1891, which sold ata premium, 


—Messrs, Spencer Trask & Co., through their Albany 
































tion by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
11 Cal. & Hecla M’g Co. of 14 Mutual Real Estate Co., 


Mich., $25 each...... $256 sh. $1,000 each......---5 535°00 lot 
10 Ave. C RR. Co........... $10 lot | 10 Thurber-Whyland Co, pref. 94 
5 Dry Dock E. B. & Battery Bonds. 
a eer 130 $2,000 Dry Dock E. B. & Bat- 
5 B’way & 7th Ave. RR. Co.188 tery RR. 7s, 1893........... 104% 
$2,000 N. Car. 6s, 1919......122 


10 Bleecker St. & Fulton F. 
eer ere 34 


$1,000 Missouri Val. & Blair 
R’y & Bridge Co. 6s, 1923..1031g 











ORGER:...+00 ceslepackessabetitaotous Sell €8 lot | $5,000 Susp. Brilge & Erie 
18 Hanover Nat. Bank....... 352 June. RR. 1st 78, 19V0..... 112 
The following were recently sold by Adrian H. Muller & Son ¢ 
Shares. Shares, 
21 Bank of Manhattan Co..175% 4 Nat. B’way Bank.... .-. 292 
50 Nat. B’k of the Republic.170 1 Clinton Hall Associat’n. 654 
10 Pacific Bank...... ...... 2051lg ! 100 American Surety Co.....145 
12 National City Bank...... 460 11 Nat. Bank of Commerce.18541¢ 
20 Pac. Fire Ins. Co......... 147%] 20 Aetna Fire Ins. Co. of _ 
10 Fulton Municipal Gas Co.118 eee 250 
5 Amer. Co-op. Sav. & oan 50 Citizens’ Fire Ins. Co. of 
Assoc’n, series of M’ch, | § eee 110 
1889. As’sts paid to 12 Nat. Fire Ins. Co. of N. Y. 67 
Nov.1. $200 each....$125 Bonds. 
5 American Soda Fountain $1,000 Nassau Gas-L. Co. of 
DO OE cmincceneasena 100 B'klyn 5 per cent cert...... 991g- 
1 Memb. N. Y. Cotton Ex. $1,0u0 State of Mo. 6s, 1896 
(dues all paid)........ $500 (issued to Han. & St. Jo. 
10 Knickerbocker Tr. Co....17642 WE), TET ..0..0ccnssesenesss- 08%: 
15 Empire State Bank...... 120 $i.000 Florence Milling & 
40 B’kivn Acad. of Music Mining Co. 1st 78, L893.... 95 
(4 tickets)............ 1981o-% | $100 Harlem Club 5s, F&A..100 
4 Liberty Fire Ins. Co..... 72 
———_____— 








Banking and Financial, 
LIBERTY NATIONAL BANK, 


Central Building, 143 Liberty Street. New York. 
CAPITAL, - ° - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MBRCHANTS SOLICITED. 


HENRY C. TINKER President. HENRY GRAVES, Vice-President. 
JAMES CHRISTIE, Cashier. 





DIRECTORS. 
HENRY C. TINKER, EF. F. C. YOUNG, I. C, FAHNESTOCKS 
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBARP, 
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND. 
J. R. MAXWELL, JNO. H. STARLN, 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital, - $1,009,000 | Surplus & Profits, $950,000 


WILLIAM P. 8ST. JOHN, President. | FREDRICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 





Capital, - - - - - - $1,009,000: 
J.B. WOODWARD......ccccceerecerees President. 
HENRY CHAPIN, JR........+ Cashier! J. FRED’ K SWHASY.... Asst. Cashier 


Accounts solicited and careful attention to the interests of Depositors 


‘Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York Cits, 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, R. 


TRANSACT A GENERAL BANHEING BUSINESS, 
All elasses of Securities Bozght and Sold on Commission. Special attention 








house, have prepare] a very neat little hand-book of securities 


igven to Investment Securities. , Direct wire to each office and to Philadelphia, 


ston and Chicago, 


United States Sub-Treasury.—The following tableshow® « 


Auction Sales.—The following were recently sold at auce- 
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The Hankers’ Gazette. 
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DIVIDENDS. 
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When Books Closed, 














y . | Per 
Name of Company. Cent. | Payable.) (Days inciusiee.) 
SS Pay Pals a 
Hatlroads, | 
Alabama & Vicksburg............ 3 On dem. Oct. 31 to Noy. 10 
Baltimore & Ohio com..... .....| 20 Dec. 31 Dee. 1 to Dec. 9 
Cleveland Akron & Columbus, ... i On dem. —— to —— 
East Tenn. \a. & Ga. Ist pref....) 2 \Nov. 30 Noy. 25 to Nov. 30 
North Pennsylvania (quar)....... 2 |\Novy. 25 —-— to Nov.19 
Miscellaneous. 
Adams Express (quar.)........... 2 Dee. 1 Nov.14 to Dec. 1} 
American Express. ............... 3 Jan. 2 Dec. 6 to Jan. 1] 
Chicago Gus ‘quar.).... 1% (Dee. 18 - te ——— | 
Proy. & StoningtonS 4, Co. (quar.) 2% ‘On dem. Oct. 31 to Nov. 10 
WALL STREET, FRIDAY, NOV. 13, 1891—5 P.M. 


The Money Market and Financial Situation.—The situa- 
{ion has improved this week both at home and abroad. Fol- 
lowing the Maverick Bank failure in Boston there came many 
disturbing rumors from Europe, with small bank failures in 
Berlin and an unsettled feeling in Paris, where bankers are 
believed to be carrying much of the lite Russian loan. But 
these troubles were all exaggerated in London for speculative 
effect, and on settling day, Tuesday last, there was such a 
demand for stocks to cover short sales that there was a small 
bear panic in the European and our own market. Then came 
the Bank of England statement on Thursday showing a gain 
of £1,077,000 in gold for the week, mainly on account of re- 
ceipts from Brazil, anl this, with easy money in the open 
market gave a much better feeling, although Paris and Berlin 
were less happy. 

In this country the outlook remains as goodasever. The 
Maverick Bank failure has not been followed by any others of 
importance, and the depositors in that institution ought soon 
to be getting back a part of their funds, while their final per- 
The movements of 





centage of loss should be relatively small. 
grain and cotton are simply unprecedented, and just now on 
the eve of closing navigation the ofticers of the railroads have 
the satisfaction of seeing a great export demand which can 
only be satisfied during the next five months by products 
shipped over their respective lines. Earnings for the first 
week of November are generally good, and Union Pacific for 
September comes in to-day with an increase of $419,541 net. 

I ( 

One of the notable signs of the times is the increase in divi- 
dends on the trunk line roads. New York Central is expected 
to declare an extra; Pennsylvania declared 3 per cent insteal 
of 2!¢ as usual; Baltimore & Ohio has declared 20 per cent in 
stock for past years and returns to 5 per cent per annum in 
the future; it is understood that Erie will declare 3 per cent on 
its preferred stock at the annual meeting November 24, 

The policy of raising capital from sales of stock is strength- 
ening the bonds of some railroads, and this week Baltimore 
& Ohio, Louisville New Albany & Chicago and Columbus 
Hocking Valley & Toledo have all authorized the sale of 
new stock on certain term:;, to raise money for substantial 
betterments, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the average being 414g p.c. To-day the rates on call were 4 to 
5 p.c. Commercial paper is quoted at 5 «6 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £1,077,000. and the percentage of reserve 
to liabilities was 40°83, against 35°73 last week; the discount 
rate remains unchanged at 4 per cent. Report from the 
Bank of France has not been received this week. 

The New York Clearing-House banks in their statement of 
‘és Y = : 
Nov. 7 showed a doacrease in the reserve held of $5,639,100 
and a surplus over the required reserve of $5,985,150, against 
$12,338,525 the previous week. 

























1891, Differen’sfrom 1290 1889. 
Nov. 7. Prev. week. Nov. 8. Nov. 9. 
. s 3 

IR vcnnciid anne 59,372,700 60,312,700, 61,062,700 
OS TSS 64,931.000 62,331,690 56,650,100 
Loans and dise’ts 411,190,200 Ine .3,214,000 398,855,700 397,760,200 
Circulation ...... 5,590,000 Dec. 5,200 3,496,100 4,061,300 
Met depasits...... 416,826,200 !'e¢.1,3 12,900 392,2..3,4900 101,645,000 | 
ED citiieinticiniaien 81,953,000 Dee.1,591,900 74,4%6,600 73,369,700 
Legal tenders.... 29,238,700 Dec 4,097,200 21,032,500! 26,280,700 
Reserve held.... 111,191,700 Dee.5,639,100 95,519,100 99,650,400 





101,206,550 Dee. 335, 98,053,350 100,411,250 


25 











Burplus reserve 6,985,150 Dee 5,353,375 df 2,544,250 def. 760,850 


— | 
Foreign Exchange.—Sterling bills have been dull, but lat- 
terly rather firmer than early in the week. Cotton and grain 


The imports of gold since September 12 amount now to | 


~~ are very large, but there is no pressure of commercial 
ills, 





about $24,200,000, and some $1,500,000 is estimated as afloat, 

Actual rates for exchange are: Bankers’ sixty days sterling 

4 8014 @4 8034; demand, 4 83%4 #4 84 ; cables, 4 8414 @4 844.”” 
Posted rates of leading bankers are as follows : 








November 13. Sixty Days. | Demand, 














Prime bankers’ sterling bills on London..!4 81 4 Slle 4 84 
Prime commercial 4791974 79% oo... bit 
Documentary comme (a. 
Paris bankers (francs)............ -...-e00- 15 243305 23% 5 217,05 21% 
Amsterdam (guilders) bankers............ | 39% a39l%6) 40 @ 40114 


94 'y 945g 





Frankfort or Bremen(reichmarks)b’nkers: 95 @ lg 
bbvatpsomcr . — ae ROI in AO 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par, selling, 14 premium; New Orleans, commercial, 50¢, 
discount; bank, $1.50 per $1,000 discount: Chari ston, baying, 


1-16@14°. discount, selling, par; St Louis, 25¢, @59e. per 
$1,000 premium; Chicago, 40c. premiuin, 
United States PBonds.—Government bonds have been 


steady and the tone a trifle firmer. The closing prices at the 


N. Y. Board have been as follows : 








{ { 
| Interest Nov. Nov. | Nov. | Nov. | Nov. | Nov, 
Periods A 9, 10 11 12. 13. 
2a, ... eee. -.TeE. Q.-Mech.* 991g * 9)1g* DDQ* HDlo* OYlo/* VDg 
ll reg. Q.-Jan./*116 |*116 | 11629 11633 *11614/*116 
CO coup. Q-Jan.*115 *116 | 1164116) .*1164/*116 
6s, cur’cy,’95....reg.\J. & J.*Lil (*1i1L (#111 [*1il |*111 [*1is 
6s, cur’ey,’96....rez.\5. & J. *112o *1L1 21g 411219 *112% *1124 |" 1124 
63, cur’ey,'97....reg. J. & J. *114'9*114%y *ildlg*1li‘e*1ld [114g 
6s, cur’vy,’93....reg.|/J. & J.\*117 (*117 (*1L7 (*117 (*117 = |*117 
6s, cur’ey,’99....reg J. & J.)*119"g *119%9 *11 912 *119%@ *1194)*119g 





*Thisis the price bid atthe morning board; no sa/e was nade 
Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... ....$84 83 @$4 87 Finesilver bars.. 9133 @ ~— 95 
Napoleons .... ... 85 @ 390 Five fiarcs.......—9) @ — 95 
X X Reichmarks. 472 @® 476 Mexican dollars... — 7342 — 75 
25 Pesetas.... .. 478 @ 485 Do uncommere’]— — @— - 
8pan. Doubloons.15 50 @15 70 Peruvian sols.....—70 @ — 72 
Mex. Doubloons.15 50 @15 70 English silver.... 480 @ 490 


Fine zold bars... par @\4 prem.'U.S.tradedollars — 70 @ 
Government Purchases of Silver.—Tie following shows 
the silver purchased by the Government in November : 





Ounces Ounces Price paid, 
offered. | purchased. 





3,392,000, 1,706,000 $0°9475 





Previously reported........ @ $0°9580 
PROPOR — Daccssnasssvsccs 721,000 89,00> $0°9500 @ $0°9525 
" |) 513,000) 443,000 $0°9515 @ $0°9535 
TP sitive cndiimibacies 974,000} 674,000 $0°v470 @ $u'9495 
"EOOG) PUTOMASOS .cccccccces|  saeerces 1,457,000;)8......0. @ BY ..cccs 


*Total in month to date...6,133,000 4,369,000 $0°9470 @ #09580 
*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—Sales of 
$23,000 Tenn. settlement 3s at 6914 «70; 
at 99; $3,000 Alabama, class A,” at 10134 ; $3,500 North 
Carolina con. 4s at 97.098!4 and $1,000 La. consol. 43 at 86. 

Railroad bonds have not shown a large general, business, but 
there has been occasional activity in a few issues. The Texas 
Pacific incomes, Atchison incomes and Reading incomes were 
among the bonds most largely dealt in early in the week, but 
latterly the demand bas been very sluggish. Among the 
mortgage bonds Colorado Midland 4s, of the Atchison system, 
were in demand on Tuesday up to 7044, and the same day there 
was good buying of the Louisville New Alb. & Chic. consol. 
6s from 95 up to 97, on the better prospects of the company 
with new money from the sale of stock to furnish more equip- 
ment. The St. Louis Southwestern 4s have sold freely, but 
do not advance much, though the road’s earnings are good. 
Judging by the usual course of affairs at this time of year, and 
taking account of the fairly easy money and the probable de- 
mand for bonds after January 1, it woul appear that bonds 


State bonds include 
$2,000 settlement 5s 


' are a good purcha-e at the present time for those who wish to 


| ending 


| mated to be over 50,000 shares. 





hold them for investment. Unless the financial outlook mate- 
rially changes, bonds are likely to rule higher as the new year 
approaches, 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has been quite irregular with a moderate business, 
to-day with a strong tone at the close. On 
Monday there was weakness all around and free selling of 
stocks, owing mainly to failures of small bankers in Berlin 
and the bearish feeling in London under rumors of trouble 
on the Continent. It turned out, however, that everything 
was exagge: ated there for effect, and on the settlements Tues- 
day prices turned sharply upward, and there was a rush te 
cover inthis market, which caused a rapid advance of 18 
2 per cent, and the purchases for London account were estl- 
Since that little episode we 
have hada dull and indifferent market, with prices fairly 
maintained.. Chicago Gas has been a feature, selling above 
60, but closing at 593. without any definite announcement of 
new facts. The coal stocks, which were depressed by various 
rumors of dissensions and bad cual prospects, are recovering 
and now rule stronger. The situation of the Western grain- 
carrying roads is excellent and their earnings are showing 
large gains as arule, although many roads ought to appear 
still better a month or two later. American Cotton Oil has 
been bought freely the past two days, advancing to 29%. 
Sugar is only moderately active at 853g. Silver bullion certifi- 
cates neglected at 9427. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOV. 13, and since JAN. 1, 1891, 


















































HIGHEST AND LOWEST PRICES apie Range of sales in 1891, 
_- __—__—_____— of the 
‘KS. Saturda Monday Tuesday, |Wednesday,| Thursday Friday Week, 
ainnecs ov. 7 | Nov. 9. | Nov. 10. | Nov. 11.'| Nov. 12. | Noy. 13. |Shares.| Lowest. Highest. 
RR, Stock | | 
Active + Stocks, ba 41 40 41 40% 42 dilg 42 413g 4214) 413g 4214/194,679 245, Mar 10| 474 Sept. 21 
geetinss Sep, & Seats Te...-1, oo ae 4%] "4g Sig 4g Sie] “Ala Sis) dia 59 30 433 Aug. 6) 7 Aug. 31 
ee Sree 85° 85] 87 S72 86% B64) S64 86% 87 87 | 3,040 724 Jan. 6 OL, Sept. 10 
er gr be ga 57lg 5334) 58 59g, 587% SV] D812 58% 59%/ 12;<60 4738 July 30) 619 Oct. 22 
Yanada — 1e eames weccceses 109 1113%5/ 110 11134! 11144112 | 110 12 110 112 2 105'4 June 29 122% Apr. 28 
mone he Nene “30, 31 "30, 31,| 32, 32 | 31, 31, | "31, 32 220 29 Feb. 24 34% Oct, 95 
= , sersecsescs ss! 9333 23%| 22lg 23%] 233g 249g 235g 249) 2453 2453! 235g 2 1.395 1444 July 30, 28 Sept. 
aengeete 2S... vey = ars. 53, 54] 5219 eo) 53° 56 | 55% 55%| 55% 55%) 5519 55%| 3.610 42 July 29| 60% Sept. 21 
— 2. Shonen 34. 35 | *33% 36 | 35%9 37 | 37 37%q) “36 37g) “35 37%) 2,017, 22 July 31) 41 Oct. 5 
“x Alt ate “13% 142 |*135 142 |*134 138 (|*134 138 |"134 133 (“13 ak ee 123 May 1213912 Oct. 30 
Qicago & Alton ............-- 967, 98 97lo 9S) YTR Y8'4, Y7g 93%) 54,680 754 Mar. 1003s Sept. 28 


Cheago Burlington & Quincey. | 
Chicago & Eastern [Llinois. . .-| 
1x pref.| 
Chicag co Milwaukee & St. Paul.; 
pref. 


PR no & Northwestern ..... | 
Do pref.| 
Chicago Rock Island & res ific.| 





Chicago St. Paul Minn. & Om.} 

Do pref. 
Cleve. Cincin. Chic. & St. ae 
Do 


pr 
Columbus Hocking Val. & Tol. 
Delaware & Hudson.......... 
Delaware Lackawanna &W eat] 
Denver & Rio Grande 
Do pr 
East Tennessee Va. & Gi 


Do Ist pref.| * 


Do 2d — 


Great Northern, pret... 
Illinois Central... 


Iowa C “eae heidi sce inden | 
‘| 134 19 ' 17 133s! 


Ix Pp 
Lake - or He & Weatern ......... 
do 


pref. 
Lake Shore & Mich. Southern. 
Long Is land Se diatetsinsinie: iad thier signi 


Louisv. Now ‘Alb. Hy an 
Manhattan Elevated, consol.. 


Mexican Central .............. 

Michigan Central.............. 
aes whe Lake Sh. & West.. 

+4 

Minne coalie & St. Louis. ..... 

0 pref. 

Mo. K.& Tex., ex 2d m., bends. 

Do pref 


Missouri Pacific 
Mobile & Ohio 
Nashv .Chattanooga&St. 
New York Central & Hudson. 
New York Chic. & St. Louis .. 





Do Ist pref. 

Do 2d pref. 
New York Lake Erie & W Ast’ D 

Do ref .! 


New York & New E tagiand..- 
New York New Hav. & Hi: art. 
New York Ontario & Western 
New York Susquehan. & West. 










"41107" 172 | 10919 110 | 





| 
96% 97 | 96 965) 
| 65 6518 





44 50 | *44 
| 133g 131g) 13% 13% 





(100 101 9919 9949 
93g «Dlg Big 
| *25 30 | *25 28 


| 61 595g 6029! 
| 1226 122%) 120% 12219} 

97 | 964% 962) 
76% 77141 75% 767s| 





2019 21 20 2015 
-| 994g 99} *93 = | 
19 ig | 19 


| ioe > ts Nr th 10: 5a), 


83 
0 112 ("208 111 
1g 64 6% 





| *1 16 | 13% 132 
| *15lg 1612) 1538 1559) 
| 23% 244) 23% 24 
53 58%) S7lg 5s8le 
| *40 43 *40 
*32 8619) *80 864) 


5) 110% 11134! 10912 110% 
} 


| 181g 1833! 18 
79 79 | *76 sO 
40 40 | 39 40 | 
2712 277%) 2633 27%) 
65 6514) G4% 64%! 
36 36%! 357% 36% 





83 73 ‘ 
*108 112 fo: 112 |*109 liz *109 


6542 Ble “69 70 





73 75%3' 74% 


1184g| 118 
1152) 11412 
hieaicliaio eiead 138 


807% 81% 80% 

32% 3338 

92 92 
68% 69s 


677% 6934 63% 6914 
i 96 } 
od 





7 ( 7 
“44 50 | *44 50 | ‘40 50 
141g 14¥9) 14% 1419 *132 15 
119% 119% .----- ..--. | see 





116 110 | 1102111 | 
100% 101 1UL 101%|*101 102 /*100 
9 v 95, 95, 9% DY Vlg 
*25 28 *25 30 *2é | 
i8 194! 19 201g} *19% 20 | 18% 





605, 62 623g 625) 62g 62H) 62 
12 123 1224 123 12242123 | 1225 
95 96 9512 96 95 


96 9614 vo vo. go 
761g 777% 76% 77%) 77 77%! T7619 
— 213, 22 2: 25, 23% 23% 22% 


10 100% 10044 10044, 101 101% 101 
20 20%| 2014 20%) *2019...... 2044 
1044106 |*105 107 |*105 106 “104 
ennai a 73 wf 72 | =7 





6% 7 7 744 7i4' 7M 
*l14 16 | "Sig 161g} *14% 164 *14lg 
15 151g) 15% 159) 15% 15% 154 


2414 24a! Q4ig 24%! Bly 245Q) Y4lo 
58lo 5933) 59 601g 59% GOs 59g 
41lg 42 | ‘al 43 417% 417% *41 

*30 86 “80 8b4o! “30 87~%' 82 

1104 1115, 111 1 ie ae” 112 

1833 1919) 194g 1973! 18% 20 | 1833 
*79 «81 | 80 814g) 79 8Sllg 79 

41 42 | 4135 4233 41 ~ 
2733 29 283lg 291g! 2838 2¥1g 281g 
695 68%) OS ‘ is 

365g 3773 3733 377% 3744 384) 37% 


22419 228 | 22649 22649 *224 2228 226 226 225 227 224 


183g 18%3) 174% 18 | 
9 9 81g 9 





Do pref.) 3432 35 | 34 3419 
Norfolk & Western............ *16 171g) 17ig Li's 
” pref.| 50, 50 | 50° 50 
Northern Pacitic.............. 25% 2618 24 25 M4 
Do pref.|, *0'4 71%) 68 708 
Ohio & Mississippi............ co 21 |" 5 -- 20s 20% 
Ohio Southern ................ *16 19 *16 9 
Oregon R'y & Navigation Co.| .75 79 ch 70 | 
Oregon =h. Line & Utah North *21 24 | *22 23 | 
Peoria Deca*ur & Evansville, “1342 1942, 1838 187%, 
Phila. & Read., vot. trust.cert.| 35°8 3612) 34% 3612 
Pittsburg Cinu. Chie. & St. L.| 29 25 25 2 
Do pref.| 69 30 *65 
Pitts. & West , pref. tr. certs.| 32 
a onde West P’t Terminal 13 
pref.| *97 
Rio Fon Weastern.......... *41 
Do pref. *71 
Rome Watertown & Ogdensh. *110 
Bt. Louis Alton & T. H., pref. “125 
Bt. -—~ Southwestern ....- ‘ 
iY pref.| _15 
Bt. Paul & ic iiccanndcices *39 
Do pref. *97 
Bt. Paul Minn. & Manitoba. . “112 
Southern Pacific Co........... 40 
Texas & Pacitie . | 11 
Toledo Ann Arbor & N. Mich.| 174% 
Toledo & Ohio Central *45 : 
Do “80 80 
Union Pacific ................. 38 394g) 
Union Pacitic Denver & Guif.! ------ ------ 17 
“— ecccccccccccccsesccccecs 13 -. 3g 
yref.| 2658 26° 
Wheeling & Lake Erie. &. BORE 35% 35% 
ref. Tdle 40°83 
Wisconsin Central Co...... oI 71g 17 
Miscellaneous Stoeks, | 
American C otton Oil Co...... 26% 26% 
Do pref. 50 50 | 
Am. Sugar Ref. Co.,temup. etfs. 8248 83 | 
Da pref., temp. etfs, *92 92 | 
Chicago Gas Co., trust ree’ts.. 5678 5714 
Colorado Coal& oe. 35 B4ly 
nsolidated Gas Eee 981g 9338 
Distilling & “attle Feed’ Go.| 512 51> 
dison General Electric ..... 9 Y tig 
National Cordage Co ......... 92 92% 
vo pref 98% 8 
National Lead Trust..... ae 1d 159) 
North American Co........... 17 a7 | 
Oregon Improvement Co _.... *23 24 
a, Sees | 35% 3514 
Pipe Line Certificates * «| 565g 53 
Pullman Palace Car Co.......|*172 {7319} 
Bilver Bullion Certificates. ...| “947 954 


Tennessee Coal & Iron ....... 
D» pref. 
Weste “rn Union Te legraph. 


ar These are the prices ‘pid 





351g 36'9| 355, 3612 
*90 100 | *90) 100 
813g Big 80le 81% 





a 


—_ 184g 18%) 1l3'e 18% 18 
9 9 9 ¢ 
35 36 37 37 


| *16 1714| *16 vee BP Mil scsnce 

| 50 50l4n 50 50 *50 W0lg 49% 
247% 25%! 2dlg 26 | 25% 26! 255g 
648 71 603g 707) 69% 7144 6914 
19% 19%) 719 21 |*...... 20 | *19 
“16 #19 |*t6 19 | *16 19 | *17 


691g 691g *73° «78 «| *74— O78 *73 





19 “19% “19° “19g! *19° 207 19% 
364 3753 37 334 364 35g 36% 
o7 O71 281g 7% U8 Bg O7 
64 | °6L 65 | *62 
35 slog canes *31 36 | 34% 
13 13%' 13 
56 60 | «56 
4219 42g 42 
7233 7233 7249 
inal 111% 11144 11138 
mae “125... “125 
| *77, 81. xly 


~ 
157! 1538 15% 1538 
364 36% 36% 3742 
981g) “9842 100 *yRlo 
112 | 11194 11114 112% 
39 | *39 39% *39 
125, 1234 125g 12% 
17¥3{ "17. 18 | *16)g 





45 *45 48 45 
“sO 84 ‘80 384 7 78 | 
394 397% 39% 41 4044 4113 40 
17 18% 1744 17% 17% 17%) *161g8 
121g 13 12% 13% 13% 13'5| 125% 
26 271g 2653 2733 27 2758) 2635 
35 36_ | 37 3578 34% 35% 35 
74% 7573) 75 75% «7 4% 7614 7548 
*165, 18 17 17 | 1742 1742 *16% 
26% 27 | 26% 27 27 2833 28 
497%, 50 | 50 50 5044 J5l% 51% 
83 84140 837% 8514 8314 8416 83 
92% 93 94'4 9114 94 94 *93 19 


563g 5833) 5833 59% 5918 601g 58% 
35 3644 3612 364% 36 36 35% 
99 99 *49 100 *99 100 | 99% 
5l4g 52 521g 527) 53 53%! 53% 
94% G5lg *94lg 95%) 4519 9O'2 95 

92 9235 92lo 93%) 92% Y3lg° Y2le 


931g 98lg 931g 93 Ip | 9814 9S'4) Oslo 
15’ 155, «15 15%! 15%4 1553 15% 
165g 1758 17% 417%! 17: 177% «411748 
22 22 #22 24 | *22 24 *2Z 
35 36 | 3532 3519] 35% 35%! 35s 
5714 60 593g 611. 5¥lg Glig 55g 
1722173 17253 173 (72 1729 172 
9538 9S5'e, *99 95%; 95 95 | 94% 
364g 371445 37 38 33'2 39%! 382 
*90 100 *90 100 *90 100 | 89 


80% Slig Silla BIS S114 152) 8138 








223 220)224 le Nov. 


» 
7 
4i% Jan. 3 
9649} 1,050 83 Jun, 2 
75°58 161,530 
L1s% 3,44 
Li 349] 63 10218 Mar. 
138 75130 Mar. 
8238 42,645 » 6333 Mar. 6 
37, 21 July 30 
779 Jun. 29 
56% July 30 
90 July 27 
’ 22 July 31 
22.0.6 12019 Nov. 13 
6155,901 13033 July 27 
100 1314 July 30 
1,100, 40 July 30 
2,845) 5 July 30 
#1 ee 42 July 20 







1419} 927, 97% July 30 
cosse 100 lllleleb. 5 
11149} 1,870, 72 Jan. 2 


102 | 735, 90 Mar. 9 
942) 7s1| 6 Aug. 10 


SO nscand 20 Jan 3 
194! 4,159 12% July 31 
627%! 4,933 53 July 31 
123 | 8,334 x105% Jne 30 
95 1,018; 86 Jan. 3 


77553! 75,855 657, Aug. 14 
2242; 1,600 183 Mar. 9 
2,095 95 July 30 
2038) 1,200 175g July 29 
106 780 8712 July 30 
82 200, 70 May 21 

sta ee | 981g May 19 
720|) 3% Aug. 3 
10, 75s July 30 


~~ 


‘ 
Flg| 
5%! 1,122) 11% Mar. 14 
25 | (4,095 10% Mar. 6 
6012) 24,991 5414 Oct. 
42 | 400 26 Jon. 
82 50, 79% Ang 17 
112 | 6, 330| 81g July 2 
138%) 5,034) 1144 Aug. 
7938) 655, 57 Jan. 


39% 4,045, 23) Jan. 
2878 110,582) 1712 July : 
4,150} 47% June : 
33 | 10,386] 31) July 


303 09 
atten sett 


wo 
_— 


18%! 11,795] 14 July 
9 | 45 658 Sule ij 30 
38 1,555' 25 Aug. 4 
174 115 13 Aug. 17 
49% 1,931 464% Aug. 6 
2644 19,645 2018 Jily 30 
7l (138,717 58% July 31 





20 | 150 15% Mar. 11 
BO | scsccs 14° Jan. 2 
73 115 65 Mar. 9 


eses 100 19 Jan. 5 
194 1285 14%Jan. 7 
3818 120,627 257%, Aug. 4 
2833 «5,860 12!o Jan. 7 


64 600 48 Jan. 6 
34% 340 28 Jan. 8 
1344 12,623 10!8 July 27 
ew ee 491g Ang. 11 
43 926 23 Jon. 2 
729 870 55% Jan. 2 
1l2 | 954 x105% July31 
ancnees 100120 Jan 6 


84 3,020 6 Junell 
155g 1,360 12 Aug. 4 


38445 1,100 24 Jan. 15 
999 330 85 Jan. 5 
112% 1,310100 Jan. 2 
40 400 23 Jan. 16 


1233 5,965 11% July 27 
174 1,260 13 June 30 
rf | 400 45 Apr. 6 
250 78 June 8 
aitg 63, 639 32% a 11 
18 1,170 14 Aug. 11 
7 385% Mar. 10 
27'4 22,045 16% Jan. 2 
355g 13,200 2914 July 30 
7 
1 


— 


573 10,785 6742 Jan. 
15 July 30 


0 
5,678 15% Jan. § 
217 


29% 25. 2 
527% 5,21 334% Jan. 2 
85% 23,<40 574 Jan. 17 
94g 525, 8» Feb. 27 
595g 120,996 34 Ja’ 2 
36 1,600 27'2 July 30 
9914 602 92% July 2 
54% 15,359, 4118 Feb. 16 
95% 797; 88 Jan 3 
921g 7,160 73% Mar. 11 
98 le 9837, 97 Nov. 9 


15% 10,180, 14% July 2% 
175g 23,325’ 11% Jan. 2 
24 20 15'lo Jan. 7 
3633 3.875 314 Jan. 26 


595% 871,000 5 7 
172 1,168,172 Nov. 12 
94% 338,000, 94% Nov. 5 
3914, 7,370, 2412 July 30 
89 h Jan. 6 


S214 5.9480 76 Jan. 2 


73lo Sept. 21 
1031, Sept. 21 
76\4 Oct. 26 





th Sept. 21 
3572 Sept. 22 
96% Oct. 9 
Tilo Sept. 21 
98 Jan. 
534% Sept. 28 

1414 Sept. 

1455 Sept. 21 
21 Oct. 3 
6373 Jan, 14 

814 Jan. 14 
66 Jan, 14 
1918 Jan, 14 

129 Apr. 2 

11119 Noy. 13 

1041, Oct. 21 
12 Sept.19 
33 Sept. 21 
2412 Oct. 5 
694 Sept. 21 

126144 Oct. 5 


107% Oct. "30 
93 Jan. 15 
11344 Sept. 21 
9 Aug. 24 
18 Aug, 24 
20 Sept.18 
29% Sept. 17 
77s Sept. 21 
45 Sept.21 
110 May 29 
115 Oct. 21 
22% Oct. 13 


3172 Oct. 7 
7233 Sept. 16 
43 Sept.21 
271 Feh 3 
2333 Sept. 17 
11% Sept. 30 
41% Sept. 30 


18% Oct. 5 
57 Jan. 14 
307, Sept. 22 
783s Sept. 21 
2619 Sept. 18 
2044 Sept. 21 
82 Jan. 12 
30 Apr. 28 
2419 Sept. 24 
13% Sept. 21 
2-72 Oct. 23 
68% Sept. 22 
43g Aug. 25 
1942 Feb, 7 
76% Feb, 10 
44 May 1 
7572 Sept. 18 
114% Apr. 18 
1z249 Jun. 3 
10 Oct. 20 
19% Oct. 21 
3587, Sept. 21 
99% July 27 
11518 Oct. 26 
441g Sept. Z 
16% Sept. 21 
21 Sept.21 
61 Jan. 13 
88 Feb. 16 
5215 Apr. 28 
2419 Jan. 14 
16 Sept. 18 
346 sept. 21 
39% Sept. 22 
80 Sept. 21 
23% Jan. 14 


29% Nov. 13 
53 Apr. 23 
935, Sept. 21 
983 Sept. 21 
604g Nov. 12 
39% Mar. 16 
101 Oct. 26 
547, Sept. 15 
11t Feb. 5 
104 May 27 
11012 May 7 
211e Jan. 17 
214% Oct. 5 
32% May 1 
11% Feb. 26. 
81 Feb. 10 
196% Jan. 14 
107% Jan. 14 
41% Oct. 13 
90 Sept. 21 
4519 Sept.19 





and asked ; no sale made 


§ Prices from both Exchanges. xX Ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 











————=—=—= 
(t Indicates actual sales,) 




































































































































































































































































































































Sucuee Gesene | x ov | Range (sales) in 1891. | Deacueve Guecns. | Nov. 13. | Range (sales) in 189}, 
7 Indicates unlisted. Bid. | Ask. Lowest. | Highest. 7 Indicates unlisted. | Bid. | Ask.| Lowest. | Highest, 
Railroad Stocks, | | Rensselaer & Saratoga.........100 ...... 1180 165 Aug. 185 May 
CT > RR ee en ne ee Sere | | St. Joseph & Grand ISland.....100) ......)...... | 5 Feb.| 9 Aug 
Albany & Susquehanna.... ... 100 160 170 |162 Aug. |16719 May | | Louis Alton & T. H......... 100,; 30 |...... | 2619 Jan. | 36 Apr 
Atianta & Charlotte Air LY....100| 88 rea PEASE t. L. & San Fran. Ist pref..... 100; 761g)...... 55. Feb. | 76 Sept 
Neville & South. Il). pref....100 130 150 135 June 140 May | | | South IR enckinsciadnveds ee ee BlgJan. | 9% Sept) 
ston & N. Y. Air Line pref... :.100| samasih eer 99 June 103g Feb. | | Toledo Peoria & Western] ..... 100, 16 | 17 14 Mar.! 161, Sept 
Brooklyn Elevateds .... ......-. 100; 27 28% 30 Apr. | 30 Apr. | Toledo St. Louis & K. City§ ....... | adseneletseetigaees saben RE ik 
Buffalo —— rae & Pitts..... 100'} 387% 3933 29 Jan. | 431g Sept.| | Virginia Midland............... TN Hasdndtnasiedl cocces acuhion er Ese Ben 
I tn in aiithinbasainns 00|} 784g!...... 74 Jan. | 8119 Aug. | | 
rl. Cedar Ra rids & | ee 100| 30 | 45 20 Apr. | 40 Nov. | Miscellaneous Stocks. 
ifornia Pacificf.............- 00| 14 22 13. Sept.) 14 Oct. Adams Express................. 100 1145 (146 |134 Oct. [150 Fed 
Cedar Falls & Minnesota....... 100 54g) 839 3% Mar. 9 Aug.| Americen Bank Note Cof.......... 4 I cinta. cocked tae en 
Cleveland & Pittsburg......... 50,148 152 144 June|152 Jan. | American Express...... iso. 117 {118 113° Jan. 123°” Feb, 
ahaa & Greenville pf..... (ee Seer Speers | esecss sores Am. Telegraph & Cable........ 5G0) .....-]) OB 7840 June | 821e Apr, 
a & Fort Dodge..... 100 6 | 6) 419 Feb. 77g Sept.| American oe. -% , pref. . -100) 97 9612 Oct. |10149 Mar, 
nds. steasvestheuede 100, 13 | 20 | 12 Feb. | 15 Mar. | | Brunswick Company....... ... 100! ¢ 1 
Duluth 8. aecate & Atilan.{ . 100 6%; 7 | 5S Apr. 814 Sept.' Chic June. Ry. Btock Yardsa.100 
DT a cnutcdesdedecetante 10 2 | 15%| 12 Sept.) 17% Oct. || Preferred..................... 100 
nt & Pere Marquette 20 | 24 | 164 June! 275, Sept. | Citizens’ Gas of Brooklyn 
eee 0 78 80 76% Oct. | 864 Apr. | Columbus & Hocking Coal 
Georgia Pacific¥...... ......... 00 Si@ 6 July 8% Jan. | | Commercial Cable.............. 
Green tay Win. & St. Paul....100) 11%) 11%) 5 July | 12% Oct. | | Consol. Coal of Maryland 
uston & Texas Central...... 100 2%) 3 | 2 Jan. 4145 Aug | Ladlede ee BE EOE E 
inois Central leased lines....100* 90 |...... | 90 July | 96 May goesphite 
mawha & Mi 100 10 13 10 ag 16 Feb Lehigh &W Ties. rere 
kuk & Des Moines 2 | 6] 1 Feb.| 6 Aug. | Maryland Coal............ 
I, weinadzekes seneneads 00 5 | 15 7 jJan | 13% Apr. | Minnesota Tron amunneene si 
Louisy. Evans. & 8t. Lo., cons.100) ...... Famunes 25 Aug | 301g Jan. | | National Linseed Oil Co... 
WEONETOE ccc ccnnsecscccccecse 100 5E i | National Starch Mfg. Co.. ‘ y 3 
uisv. St. Louis & Texas New Central Coal.......... ° | ( 92 July 3 Sept 
CNT CONE ccsnnccdcessecés . | | Ontario Silver Mining... ..100| 38 | 39 38 Aug.| 44 Jan. 
_. eee | | Pennsylvania Coal.. 50 260 290 260 May |2920 May 
Memphis & Charleston.. | P. Lorillard Co. pref.... --100) oo fe eae Sree an 
exiean National.............. | Phila. ED Gs snceccosiscs QU sagdeslannees "93 Fell. | 2 May 
PS aa | Postal Telegraph—Cablef.. ....--. 33 | 34 | 34 Jan | 38 Feb. 
Y. Lack. & Western | Galekatves Mining 678 Jan. 
. Y¥. & Northern pref RR ITE EPO A: 40 Feb. 
eoria & Eastern.......... ‘ | | Texas Pacitie Land Trust 19% Apr. 
tts. Ft. Wayne & Chicago.. --100) 152 154 149 Jan. |153 Nov is We I nnncnncvesceccesss -|.70 Jan. 
ttsburg & Western........... na CO Ey ae se ere | Wella, Fargo Express........... 100 138 }145 Feb. 
* No price Friday: latest price this week — 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 13. 
| 
SECURITIES. | Bid. Ask. SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ase, 
Alabam: 2-¢ a uss A, 4 to 5..... 1906 101 102 New York—6s, loan........... 1893 101 |...... 8. C. (cont.)—Brown consol.6s.1893| 97 iy! 99 99 
| XRT RSE: 1906 107 107% North Carolina—6s, old......... FES) BO | .nccce Tennessee—6s, old...... 1892-1898} 62 |..... . 
Class C, 4s eee .1906 93 100 ne EO 1900; 10 j...... Com] romise, 3-4-5-G63...... o> i? aa 
Currency funding 4s........ 1920 96 97 New bonds, J. & J....1892-1898 20 |...... New settlement, RE 1913) 103 |110° 
Arkansas—6s,fund.Hol.1899-1900 7 15 CIN EE on ddcetaecancatacenes | 3 7 i dibaumiacusatdindnmuibohanabios 1913; 98%'100 
do. Non-Holford 150 185 Special tax, Class 1............... 3 Er eee 1913} 69 | 70% 
7s, Arkansas Central RR........ 3 10 Consolidated 48............. 1910| 97% 100 | Virginia—6s, old................... | | 
Louisiana—7s, cons........... 3924; 106 |...... __ Eee 1919 120 (123 6s, consolidated bonds.... 
ON Se ae 86 8s Rhode Island—6s, cou..1893-1894 101 |...... 6s, consolidated, 2d series, rects. 
Missouri—Fund......... 1894-1895 105 |...... f£outh Cc arolina— 63,1 non- n-fund. 1888 244) 2lg 6s, deferred, st rec "ts, stamped) | 
New York City Bank Statement for the week ending Nov. _New Yo York City, Boston and Philadelphia Banks: 
7, 1891, is as follows. We omit two ciphers (00) in all cases, neuue. Capitar « Eenus. | Gpects. | Legato. Prater | creas om 
Badbs. ; KR. York. Ry Ss | 
(008 omitted.) Capt tal. |Surptws, Leans. | Specte. | Legals. | Deposits. Oct. . $00 O34, 6 402, 842, 3 70,076, 9} 37,7 750,4}404,7 $ 41,35, 6: 
— -_oo , — ; 4°303.4/40 i3, ¢ 
a om $ g + * ©  94..2.)124)303) 440 
Bank of New York.. 2,000,0| 1,295,7/ 11, hay ~ 2,200.0 39.0 11,000.0 31....|124,303,7/407,2 274.2 2 ‘83, 544,98 33, 335.§ g elas, 169, 1" 
Manhattan Co........ 2,050,0) 1,53%,2) 5.0 1,435,0) 613,60) ‘ N 7... |124,30s,7/411,190;2 81,953, 0 29;}235,7/416,820,2 
Merchants’ ............ 2,000,0/ 49,5] 1,450,2|  160,3} on. | | i, 
Mechanics’........... 2,000.0; 1,971,4 1,365,0 4....| 5,842.9) 154,430, 4 8,892.0) 6,584,3) 131, 131, 6 
America.............-.. 3,000,0 2’ 050,2 2,12:,7 1....| 64,642, 9) 246, 242°! ¥'775.1| 6.148) 5131 951,7; 
Phenix.. 1.060,0| "445'2 2 943.0) 7....| 64,642,9/145,333,6/10,741,5| 6,143,0'129, 267,7) 
i ticowsunsecnnnsusas 1, 900, 0) 2,684,) .822,0) 4,389,8) 5 in 
Tradesmen’s 750.0) 121,2 : . 824.5) ¢7,1 24....| 35,793,7| 97,812,0 29,870,0 99, 506,0 3,167,0) 69, eee 
0 OES 300,06) 6,673.6) 22,802 $3.1) 1,797,6 81....} 35,793,7| 97,705, 29'843,0 ¥9/570,0 3.191,0| 66 456,3 
Merchants’ .. —~" ee . +304 : pags i. . ‘7 gt Nov. 7 | 33,793.7) 97°R6x% 8,910.0 | 98,414,03,196,0! 70,423,9 
atin Nation A WO] 1.5L, \ ‘ 177, ; - : “ 3 
Batchers’ & Dros ere’. 300.0 303, 1 & 138.8 3 delphi, ply EI, tres. t Lac adtag, for 393.00 and Pola 
anics’ & Traders , % ' 255, Y ’ 
lane 200.0, 149.6] 12156 101;3| 1108; City Railroad Securities—Brokers’ Quotations, 
Leatne: Manufact’rs. 600,0 667,0%) 2,07%,7 157,4) 2,383.6 
vwenth National..... 300,0 70,2) 1,2€4,5 238,58 97,%) 1,442,7 | 
te of New York....| 1,200,6 565,7| 3,352.2 238.5 339,0) 2,651,7 | Atlantic Av., B’klyn.St’k.)...... ‘10 . Dry mg E. B’y & B.— | | 
American Exchange..| 5,000,6| 2,109,9| 16,766,0) 2,543, 1,162,090) 13,599.0 Gen. M.,53,19U9...A&0'100 (105 Seri ona! oe ee 
Commerce $,351,() 18,578,3) 1,75 1,35: ,1} 14,827,6 Brcker st. & Fal, ¥,—-Stk.| 27 30 | Righth “Av.—Stock... ecoceee SLO (215 
Broadway.. §,639,2| 1,0 259.4) 4,850.2 lst mort., 7s., 190U-.J&J 110 1114 BighthAv.—Se rip,6s,1914 105 luy 
Mercantile . 7 7,707,7) 1,3 62%,2) 8.282.8] Brdway & 7thAv.--Stv’5...190 200 | 42d & Gr’'nd St. Ery~ Stk. 240 250 
‘acific...... 3,4 2,933,4 2 3x5,0) 3,358.4 1st mort., 5s,1904.J&D100 |103 || 1st mort., 7s, 1893.A&0,102 j1U5 
Republic. s2] 9,921,1] 1,6 1,13%,7] 10,6973] 2d mort., 53,1914...J@J 100 [104 | 42d St. Manh.& St.N.Ave.| 37 | 40 
Chutham : 5,896.5) 1,6 565,09! 6,250,0 B’way let, 5s, gu..... 724100 (104 || 1st mort., 6s,1910..M&S,11p (113 
Peoples’. 21,+ 2,3t 1.7] 3 236,7| 3,212,5 2nd 58, int. as rent., ’05. = 93 || 2a M,, income, 6a. S&S | 49 51 
orth America. 5. 5,11%,3! 1,0 294,4) 5,269.4 Brooklyn City—Stock..... 16V0 |161 |, Hoast. W.St. & PLE *"y—Sts. 200 sconad 
anover 3,3) 14,822,5) 4,0 4530) 15,7960] 1st mort., 58, 1902..43.100 |102 || 1st mort., 7a, 1894..J&J 100 107 
Race 500, 2 3,€97,€ 4 251,5) 2,°80,0 B’ klyn crosst’ n 5s., 1208/108 |110 ||Niath Ave.... ....... @ sce luz 
oe ° . 24, 2,934,6 45 148,38} 3,193.3] Bkn.c’ &N’n5s, 1938 J&J 103 '105 |\Se-eond Ave. -—Sto CK..cccc- 93 1u0 
Seer genes ’ 44,9) 2,798.5) 2 36,4) 3,091.5 | Central Crosstown—sv’k..|135 (145 || 1st mort., 5s, 1909.M&N|i00 |lud 
Market & Fulton..... 750,60] 778.7] 4, 5: 353,4| 4,026.0} 1st mort., 63,1¥22.M&N 115 /117 | suze AV@.—Stock.......6-/170 [185 
St. Nicholas.......... 500,0 112,+] 1,8 ! j 226?! 3.949'3 | Cant. Pk.N.& E.Riv.—Stk./120 {122 ||Third Ave.—Stock .......,|300 |....0» 
Bhoe & Leather....... 500,0 263.3) 2,420,0 7 206,0) 3,547,0 Consols. 7s, 1902 ...J&D/115 (117 lst M., 5s, 1937.... T&j|108 ji 
Oorn Exchange........} 1,000,0| 1,18,2| 7,20%,1) 1,0 19,0] 6,114.2 | Dry Dk. E.B.& Bat'y—Stk. 125 {130 lprwenty: third St. = Stook.. 430 240 
mtinenta)............ 1,000,0 282.6) 4,349,)) },1 16,5} 5,175.0 _lat mort., 7; 7s. 189%. . TH D)INO 1103 lat mort. 7s. 189) Fe. 102 |104 
Me ccencs ecccces 300,0 40,1 1,9% 1 321,4) 1,447.0 
porters’ & Traders’ 1,500,¢| 5,231,1] 22,694,c) 4,5 1,046.0) 22,080.0} Bank Stock List—Latest prices of bank stocks this week. 
ae 2,000, i 728,8) 22,746,5 4,7 1,350. 24,9014 
ive 0 1,112,7 2 6 964.7 riz ‘ : ™ 
| 19'088'4] 4.46 ee 19,3037) BAN KS. Bid. | Ask. | BANKS. | Bid. | am, _ BANKS. — ; Bid. | Aek. Atk 
7,176,0) 1,8 27,0) 8,027,0 asserace #allatin...... 365 (320 | New York... 230 Free 
$65.9) 2,2 174.0) 5,400.0 | am, Exch... 145 Gartivld...2.. 400 Nv. County 
oeatd)| 8 259,2' | 3.230,5 " Bowery ... - (German Am. 120 N.Y. Nat. Ex 
24,039,7 4,3 916,7| 22,255,7 Broadway .- |German Ex. 330 Ninth ....<cc«|----- 
S570 S2e. 5721) 3,161,5 | Batchs’s& De. Germania. ae 30 lvth Ward.. 
1,321,5) 8: 205,3, 1,261.3 | Central ...... iGreen wich.. Be N. America... 16: 
2:501.0| 593,0] 10,0] 2,819.0] Ghase........ | Hanover..... Oriental ..... 2 
2,987.0) 7 1214) 3,422.0 | Chatham ....! “*-""l Hud, Kiver.(144 [i83° || Pacific... 385 
2,782.0) 411, + 9:0 2,394,2 | Ohemical -.../440€ |4700 | im. & Trad’s 93 6U |550 | Park ........ 
11,719,6) 2,4 4 3,119,7) 13,306,4 Gl asssqseces ot 500 BPVEIE. <cc00se » {190 Peopie’s......| 
{| 4,567,0) 1,016. 173,38) 4,827.0 Citizens’..... 115u [175 QLeatner Mts’) a0 ° ssece Pheuix .. 1h 
2,840.0) 157 525,1) 3,292.1 | Columbia....|250 }260 incoln ...... S70 |...... Pioduce Ex. 
2,623,0) 337 3$2,5/ 3,172.0 | Gommerce...(135 [157 fiManhattan.../175 }i80° "| Republic ....| 
; 4,919.6 1,270,6 81,5) 5.39.9 | Gontinental -}i35 id] pMarket& Ful) --. .223 | Seaboard ....| 
a 4,342.4) 1,144,9) 298.6) 5,076.8] Gorn Exch.../242 |247 |! Mechanics’. -|185 |190 ‘Second... ....| : 
° ) 3,607.3) 454,1) 267,0) 3,907,7 | Deposit ..-.- 15 |..--.-/}M’chs’& Trs’.|......}218 |'Seventh...... ‘ 
‘ 160,0 : 1,259,4 216.4 1s 3,6) 1,900.1 East River..|150 | Mercantile...\220 |......) Shoe& Leath.|}50 if 
. Bank of the Metrop... 300,0' 638,7) 4,038.6) 1,201,9 =39,9| 4,875,3 | bith Ward...|200 erchants’...147 |150 | St. Nicioias.'125 130 
West Side....... 2.222. 200.0; 242.0) 2,087,0/ “"2z91,0/ 282.0) 2,203.0 | Bitth Ave... 12000 orelta x. | M7 (1a ' State of N.¥.108 |115 
Beaboard --... 22s ., 500.0) 183.8 3.664,0/ 842,0/ 222.0] 4,119.0] Bitth.----.1300_ |... Metropolitan! 10 ||\Third .....-.. Hiuw |105 
th National........ 200,0; 350,8) 1,600,0; 180.0) 153.0) 1,340,0] gig." """* 2500 | : Metropolis. ss) cee ||/Tradesmen’s.| 97 |-----0 
lestern National..../ 2,100.0) ———| 8 857,7/ 1,307, 1,032.9 9,066.4 | pirat W.,S.1.[107 [112 @Mt. Morris ..|.... .|-....- | Uuit'dStates|200 - 
National, B’kiyn 00,0) 800,7) 3,720,0) “"712,8| "82%0) 3,707,0| TER Stzeet--|170 fattrray Hill. 390 '|------| Western. -...| 113 120 
quence |quumesemmes | es gee —_—_—_— — -—— "len fies 1. = 4u ee 
_ Total .....--...... (59,872,7 64,951,0,413.160,2/81,9 53,0/29,238,7 416,826,2 | *Ourth..-.-.-1170 i7TgMNaswaw.......(660 (2 West Side 
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BISTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 











































































































































= 
— ‘ Active Stocks. f= Share Prices — not Per Centum Prices, Sales 
“a ndicates unlisted Saturday Monday T y = 
2. ; 2y, ay, aauils : - of the ange of sales in ° 
; sear | Meu | Rae: [RRO] BOE | BG, les | tomer ae 
te : : . Nov. it. 12 Noy. 13. ‘Shares. Lo Hig 
~ ich. T. & &; Be € (Boston). pe “oe e. ar 41}, ~ 403% 42 41lg 42 41g 42% 41 rs ediitedoniad west. | Highest. 
& Pi 3 43 7 4 2 5S - (k 
1g Baltimore & Ohio (Balt.). 100 "102. ..... 7 10" sane 108% $s , «3S 4% ar ee 2419 Mar. 10] 47% Sept. 21 
pr ist preferred t ; « pte 3 10342)" ...... 10312 “100 105 ‘ 3 0 434 June 30) 6% Aug, 31 
A 400)*...... Se 2 131 |* 131 |* 131- > 1,105 103 200) 85 Mar. 4/10 
pe) 2d preferred ‘ SHGreee FST | cccnes atsese a ee eee 31 |*.....- i oc ae Bee lov Jan 7 a Oct. 9 
CI Boston Albany Bosion).100) 203 308 | OS ins avaig F63i5) 35g DOSIg| HIG TI ss on a Sig Jam, Olid Abr 16 
yston & Lowell 300)" ....20 175 1175 175 |* 4 20312/*20314 .--... 20314 20314! 351192 Jan [29 See. 
te pemen &howell 100) ida” 160%] 100 175 |175 oa: 175 175 |*...... i777") 17603 17609 35,192 Jan. 3/205 Jan. 20 
-- Central of Mass. “ 100 5k 15 7 “15g ‘en ar + Ta 160'3) 26019 162%2) 165 166 166 j 16sig! 2. 68 <7” Jnne 12/183%s Feb, © 
Preferred ne -+ > ail 37 ws he 18 16 161g 16%] *16 ...... *1Glg 1719! “) an gif July 10 20972 Feb. 12 
; Onic. Bure Quin, ie 100{ Bs 98% 3 ol Reece ee «35° 37/1 50) 34% — 7\ 20} Jan. 19 
Cuic. Mil. & St. Y. (Phil.).190 93% 7434] 73% T4 74% 97% 977%| 97% 9%5sf 4,044 757, me Z| 40, Feb. 2 
a Chie, & W. Mich. (Boston). 47 Ay 2's ‘ 75 T5%| 747g TH 9750 7573 Mar. 7 |100%% Sept. 28 
i Cleve. ‘4 Canton si sagget cote ee 43 ag° 46 2 1750 se on i —_ 26 
- eferred. “ > 5itg 5S 1 ~ By gee Lt Mar, 13) o an. 9 
og Fiteb burs pref. ‘ i 4g “19% o1° espa 22 i 350 17 ea +e 73 Sept. 19 
r. Fi& Pere Marq.“ _ 73 73 #93 | 74” 74 $39) 6o% Aue, 14| 83% Jan 8 
™ Preferred ~~ | a ae OM ya ka ee ee wicks *2) lo r DJ 4 i 14] 85% Jan. 5 
4 a vores Br. Top. (Piit a). cosece cooscol OV £(‘WS jf eeceee soeces ° “Bits tie she a re ig a 272 Sept. 19 
- Br. Top.(Pirita ). 50) *24 26 [eo Bada Bake] oe aad eects ed cee eee] ora > July 30) 8G65e / + 
Latin Valley 4635 SEED Get gee] Ht] as Hams Ja ane ent 
v Maine Ceutral (Boston). 3 49% 4953 497.| 4932 49) es 43% Mar.20 49 Sept.21 
t teas Comtval vt x a lai 119 119 119-119 sf sin” ame 4 51% Sept. 22 
a, yt N. Eng. ‘“ 100 36° 36%] 36% 205 21 | 20% 20%] 3,891) 17%4 July = — fo 
“ x referred... “ 100 a8 98h 98 871g 38] 3743 33% 3100 31 “s dl 3] ns Sept.19 
“9 orther en Central CRED. GD cexces. sarecal sconce “| 69 997% 10014} 100 100 "O44 O94 judy : 42%3 Sept. 18 
. one wink Pacilie (Piitu.).100 $i°° U5 o4% *...... 70 | *69 70 aie ~ Ree 116% Jan. 15 
D. referred 100 3 7 63. 701s} 6948 703 cae. dead 2573 26e} 2553 20614) 16,400 2014 Sane 71 Aug. 3E 
~ Old Colony... Seabee: 100) 162. 162 162 162 1 59 8 TON 6S1g 70%3/| 70 71g} 69g 76%| 32,135 014 July 30 30% Sept. 21 
ot Pennsylvania... (Piila). 5O| 535_ 5355 5333 533% ane = 162 - 162 162 162 162 162 ees a. M July 31 78\4 Sept. 2b 
; seaetel, & Erie. “ 50 “32% ....-. 33. BB 33 ly ae aan pe 5353 53%] 5353 53%| 3,935 me Sg se —_ + fi aon Ee 
. teading “ 50| 17213 1 “ 79 > —= So eo" DOR] wenece -eeeee] ----e ae d Tl pa = 
y emit Bri a (Boston). 50 ee niin 179; 1844] 183;, 18%] 18% 4 19%] 1846 19 1815 19 92, 109, + yo 7 lise pe a? 
coe -2cifle rr 100] 3873 391 So ge i ge eg Meee ages ss cer tal seas, Me io Sie Aug. 421191, Sept.21 
y United Cos.of N.F.¢Phila.)190 4923 3 225 4 oss 8 oan my 39 4 397g 407%) 4033 4143} 39% "Gate 5 359) on Feb. 5) 71g Aug. 31 
“ WesternN.Y.&Pa(Phila.).100] 8 8 8 8 | 7% 7% a ies is ins We & 233 003 "| 992 053" July 31230. Pep, 5 
: 7 8 ae £222 July 31 Feb. 
- siscellaneons Stocks, se Stel 880) Cg Sake Si)” OS 
° ue’ rRefin.§ (Boston) R212 821 %, ¢ 
a. Pieferrea...... “ .... are S2%e) Sits Sos) Sse 2 Ste 85} 4% 8 ‘ 5 
penees “"""| 93% 93%] 9253 92%] *9: 5%] 83% 84 | 83% 85¥ 5 5 5 
=. i felephone.. ‘ 100) 181 ’ 183 “19210 AS ae a 91° 94 | 94° 95 934 94° ae 58% Jan. 17| 9353 Sept. 32 
—¢ & Montana “ 25| 38% 39 38, 384] 39 2 + 2| 184 185 . 185 185 193 1 028 Pn oo 11) 97 % Sept. 22 
; Becta 2B) seg | Se ae Hee | ies diy ite 2 | ike ede ee 
& Hecla 255 255%| 255 25 ae ane “hoan oan 16 4% 15 | 1,045 13° Nov. 7 éty 
- C.nton Co... mua. al. le obs 980 |at "ano | Sslets far siless Gacer 
solidated Gas “ 100 451g ‘ae. a6 1 &£ See one weet ove sce a rear e *60 “62 if y € w Mar. 31 
k, eee Telephone (Boston).100 “13° 4319 a et ou ‘se “43; roth A53e) “4514 45%] "297 42° a "il 49” ae ut 
er. “ ©" 50| 17% 17%)*...... 18” . ~~ © 21 42%| 43° 43%9| 149 42% Nov. 11/ 50% Mar 
a Ning. Telephones fastay1oo| 68% ul 47% 484] 43~ 45% “aig rete & és 48% ”48ij 4810 1.8ee 15 Mar. 30) oat Tom 3 
ee Dest Aaeetioam mn 4 I. | ereeee 50144] 50 50 |*...... tg ena 50 | 4 2 ,550 4419 July 31! 50g jeg as 
: fhemeon i'n EL Bastin) aes ¥ 17% 16% 17 16% 17%) 1734 17% 17%; ve ------ 50 2) 47% July 30) 53 May 5 
grreterted.. } 25] 44% 44%) 45° 451s) 4519 40%) 46% 47 | 4610 47 ae sae] £eee eat ane Bl 627s Genk S8 
sg estEndLand..  “ 14% 15 | 15 5 26 | 2606 26 | 26) 6 ; 35 x3814 Aug. 5| 5218 Sept. 21 
7 15 | 15% 15%] 155 6 | 25% 23 319, 2444 Aug Lt 
- as | pane 4 15% 17 | 17 17% 77 ‘ a Ang. 14) 26% Bept 
- ind asked prices;| no sale was made. 3} 1733 177%, a P iy ’3| 26, — 14 Nov. * 243g ia. 38 
3 Inactive St | Bid. | : 
ocks. Bid. | Ask. Inactive stocks. | Bia | Ask Bonds | pia. las 
j : Bsxaget d. 
Prices of Nov. 13. | | Water anew .E.Weld (Boston) ies) ! Penna. Consel ' —— 
a ‘ ater Power.......... “ 100) 2%) 3 nna. Consel, 58, T....-.1919, Vi 
yy hin eR ee se yee: 
~ | & Providence (Boston). 100, 250 251 Se onds—B0 ; "30, 11%) 12 | Pa, & N.Y. ‘Gandl, 78.2.1908; Jap ioe [777772 
} so gga (Phila.). 50 25 | 30. | At.Top. bea lSo8e 9 1989, aI) 81lo’ 82 peansol, 98.5 see eenng If 939, A&O! ....../109 1a 
1st preferrec aie “a sy te 91g pin tm income 5 ¢., 1989. ‘Sept. 6: 278 63 Puilnd Locie ae ots _e 1918, Q—J| ...... | 102%g 
2d preferred....... ee ” ae" url. & Mo. River Exempt 68, J&J 6 Gen. po rr 5g, 1920, A&O} 112%¢)...... 
yential Oda aint. | ...,-- 56 | Non-exempt 6s........ 1918, ad | Phila & Read. arian et ee ee “ 
arl.Col.& Augusta “ ES pea Chic. Bue ws -;+;1910, J&S é 4 ist pref. income, 6 g 105 3.3 * J&S| 83 | 834 
onnecticut & Pass. (Boston). 100 ri Tal age 2d ur = _— 1192 m4 440) i 2d pref. income 5 F195 , ei Sele foe 
eeciees dice 00| 133 |...--- Bd mort. 68. -..-.----. Tae SEDI. |XGOial| Sa rer i come Be 1088" Feb.1| 4973) 50% 
Delaware & Bound Br.(Phila.). 100 328 liGd"' lle Burl & Quin 1896, J&D $99 |... Sd pret. inceune, © 6, ee tel ae 
Har.Ports.Mt.Joy&1L. 50| ...... hic. Burl. & Quine y 4s..1922 »FP&A § 86 |. C he eee i ae = 93, A&O) 105 |.....- 
Kan. C’y Ft.8.& Mem. (Boston). 100 yg ae Iowa Division 4s.. “1919, "aA&O & 90 eeerll oer MOrt. 7B..cc0s If 11, J&D} 129 |...... m 
K.Cy Ft. 8. &Guil pte 100| n-ne! eae Chic.& W.Mich. gen. 5s, 1921, J&D*.....| 923 — mort. De .onnce 1911, J&D to a re a 
K. City Mein. & Birm “ ea 4 RE nee Consol. of Ve rmont, 58.1! 1: 3, SETS ..c00: #8 “ C ‘On. Ma: oa nt M. 6 g., 1897, A&0} 103 ad 
Little Schuylkill... ” (Phita.). 50 a heen oe River, Ist, 5s..1927, A&O$...... | =? | phi. W nay & —* 1922, M&N/ 109 |..... sp 
Manchester & Law.. (Zosion) 100) ....-- ..022- petting A ete wig 1907, 3&5} 2222. 677) Pits. Gee St hfe 1900, F&A! 113%g = 
Maryland Central... (Ball.) 50) s22-0+ s.--. astern Ist mort. 6 g., 1906, M&S 120 121 | Po'keepsic B 69 ee 21086, F&A| BO | ie 
mée Hill & 8. Haven (Phila). 5¢) “6G... Free.Elk. & M.V.,18t, 68.1933, A&O ¢...... schuyLR.E Bidets 6s. een) OO | iasdee 
Nesque honing Val.. rt mM, amped 1st, 6s....1933, A&O £11914 120 | Ste a. ricemy ag “se 933, T&D --.- 2 |L07 
orthern N. H........ * iin: 100 C.& eae sist, 5e., 1925,A¢ &O §  samies 95 United N 1, j..6 9 m.,538. +a ay ,2as! 106 ficccus 
} so Pennsylvania. (Phila.). 50 = b pe -& M. con. 6s, L928, MEN $1039 103% | Warren ES ank  ist,78 ns A&O| 101, |...000 
: Pan Short jine ..-( Boston) .100 K. CG Mem. wy: ds ze ~* 27, M&S) 69% . Bo nds ialtimor 04 oon 1034) .-eee0e 
| Peunssivania & N.W: EBM) 20 oveoee eae L. Rock & Ft. 5. tit je en Saat aoe Atlanta &Chan., 13075, P88, 763| 119/119 
Raleigh & Gaston. (Bate 100 seeeee 47 = Louis., i bv.&St.L.,18t,62.1926,A&O ¢ 201 «ean Meome G8. an. 1000, ‘A&O) 99 100}g 
: es 7 (Bostony.100} <2...) 41g XN ge agra ae a 1936, A&O 8......)0222. Pitts. & Co a aoe’ Gaal ietahe 
Preferred........... ean a4 > Mar. H. & Ont., 6s.-..-1925, A&O §--.0.2).000.. Statin island, 2d &- -- 193%, F&A) 105%9)..... - 
Seaboard & Roanoke. (Bult.) 109 200 el | ee ese 1923, J&D C101 102 BALROniOS.W.lsted toi, 1990, oad) susie lecese 
ss oa a fexiean Central, 4 ¢..-1911, J&J &.. Tg Capel. &Y st,4oe.1990, 5&3) 10019101 
_ West E Seam: ‘Boston). lat consol. incomes 3g, non- cum.'’..... 36 , ij aa ad. Ser.A.,6g-1916, J&D 1004 LOL 
ae teterre acer eaaeRg 4 2d consol. 6 3s, non-eum.!§ 2014 214 Se —s OK Splat POS ny J&D) 1002 101 
a Jersey . (Phila.). - "> & N.E ng. Ist, 7a, 1909, JI&I $1 19 120 Cent. Ohio, ‘ina > agence a 30° poy 100'2| LOL 
West Jersey @ Aan.” 5 oo, G8.-..00- 0: 1905, J&J 611142 112 | Charl. Col. eet or! Mees aas| ids” ibe: 
a festern Maryland... (Balt, 2d mort, 6s.-..-..---- 1902, F&A! 10434, Ga. 78.1393, 56) 105" | 105% 
Wilm. Col. & Augusta aaa 00 2d mort., scaled, jae F&A § : Noi it & Nor. Ist 5 g..1929, Jad) 101 | /101%% 
viminet’ n& Weldon “ = pe seeeee aye. s & L. C., Cou. "Gs. 1920, "A&O§ . ‘ _ hp COME: £B..-+000-- = 1904" +s] te 115 
Sesnsin Contre 20 |...... Iss don cacesccoseennad 21920 § oon tia ae aegis 3 i118 
ereierte . entral. - (Boston). eed 173 39 Ri utland, OO “Ie 1902, 19205. é coogl 1926, ea 1034) 109% 
ore’st. Nash aaa a 2d, DS....--------000-- 1898, t&A |8.- 925, A&O} ...... 104% 
le Alloue wee ELLANEOUS, yee ee Ns ‘eae \ ianesore as puss | ohia J E Piedin.. & Cum. ist, i oer eA a fe 
z Mining...... 5 73 108, 1396, J&I| 1104s > iis. 1 7 13iel 
Stlantio Mining awe (Boston). 4 10° a” Atlantic City wy + 58, £., 1919, M&Nj 10 t ae Virginia Mids, 1s a S08, Mas 11349} 188 
2 Bay State nger RR... (Balt.). 23, | 69 fee at _ so “1902, JED) 113 — 2d Series, 6s pot Toit mes Lis fosese 
4 ate Gas...... } ol Sail ¢ atawissa, 1900, F&A! 2.2.00 Sao ie ae 
Betton Lande Bel AS Char Cin Ciiedst gag Ged) coo ocr) dh Benet, SEB. ABEL MS) 
- nial Mining...“ we arfield & Jeff, 1st, 63.1927, J&J) 11 "119267 Mes! 102°" jo2i 
Fort WayneElecteicg 10) 13 | 13%, C onnecting. 6:.. ‘inet-oa, aaa! 8 Woe ee Bis 6e Orders iby 1024 
Frapklin Mining.....  “ 25, 12%| 1238 Del. & Bd Bi'k, ist, 78.1905, F&A! 126 22222. West’: N. wie ee? «| Rated aan 
ig French ‘n’s Bay L’nd “ 25) 1D i-nceee Easton & Am 1stM..58.1920, M&N ae C. Consol. 6 g.1914, J&J| ..... mi Saye 
; Huron Minine “ 45) 84 Elmir. & Wilm., lst, 68.1910, J&J. iim. Col. & Aug., 63-1910, S&D) ---0.-/-2.00 : 
Mlinois Steel * oe es _ ee 3¥4 Hunt. & Br’d Top, Con. 5s.’95,A&0 MISCELLANEOUS. 
d Kearsarge mengeeernes ~ 280 ‘vii » Me Lehigh ‘Nav. 4398... "1914; Q—J nape aeons: 1900, , o J sania Pa 
Orris Cs Se oapeag 2 1: DE G8, BOAB. cccscsvens : Sih wis: ta 23) 113 
i Fuster ne: 4. (Phila.). 100 Bae ie (Wiese; General cea ra --1897, J&D West Maryl’d RR. 6s. 902 IES a poe 
Gueie ae" 100 200 Lehigh V: . 4198, £.1924,Q—F Water 5s. 1916, M&N| 12 
* Osceola Mining. ...... (Boston). Fa we Valley, ist 6s.-.1898, J&D Funding 58...- “T1916, MEN! - 125" |1234e 
Pullman as idles “ 74 Packt Boncil Souanl. 6 cccccocecssoce 1910, M&S ....<- 135 Exchange 3195 aaa 80, S&ed | 
iney Mining Car.“ 100 171 173 | North Peun . Lst, 78. ee 1896'MEN i10” 1i3 * Sheep oh oe ly ated 1900. 32D 
Saas a i : one , eak »GS...-- 
Smarack Mining...  « a | me M. 78....-0+---00- 1903, J&J| 128 | Consol. Gas, a 1910, 8p ‘ 
4 Shoms’nElec, We Wey 6 100 ennaylvania gen. 68, F.. 1910, Var*130 eR gf UI ANT 1939, Jes 158 | 1134 
ee acd a. " OE ccccncapessdapaesansa ) 
53, € -2 2.1905, Var} 12319) {Equitable Gas, _ eee 1913, A&O' 106 107 











q Unlisted, § Ard accrued interest... 


Last price this week, 
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“NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 1%, AND SINCE JAN, 1, 1891, 


Otos’ny| Range (sales) in 1391. 
































































































































RaILRoaD axp MISCEL. Bonps. Inter’st I’rice RAILROAD AND MISCEL. BONDS.|/nler’st) Price Ri a ian 
Period, Nov.13| Lowest. Highest. Period, Nov.13| Lowest. Hughest, 
At. Top.&s.F. 100-yr.,4¢.19389 J & J 83% 75 Mar.|; 84 COct. Nash. Ch. & St.L.—1st, 78.191: |J & J126 b.j124 July 127% June 
100-year income, 52....- 1989 Sept. 3 3558 Mar. 66% Sept. Coa., 5 x. -lyzsiA & 0103 bd.) LO2'g Oct. 1071 Nay 
Atl. & Pac.—W.D. ine., 68.1910 «....--. 137 ~ 9%3July | 16 Sept., N.Y. Central—E Xtend., o8. 189 yy 2 N 100g [100% Nov. 10344 Mar, 
Guaranteed. y =e igs7 J & J T2 vb. 69) July 75 Jan. Ist, coupon, 7s.....------ 190 F J 125'eb.}12314 Aug. 12714 Apr, 
Brook!’ Elevat'd ist,6,g.1924 A & O11) «2.1087 Apr. 112% June Deben., ds, coup,, LSS4..190 Mt é 8 106%b.)104 Oct. 110° Jan, 
Can. South.—ist guar, ds 1908 J & J 1061wb. LU2y Saly | 1074 Vet. N.Y. & Harlem—7s, reg. ..1901 iM & N 119% |il64y Noy. 123. Mar, 
Satan earr 1913 M & S Y97sb. 95lg Jun. 100) Feb. N. Y. Chic. & St. L—4 ¢...193°/A & O 93% 39 July 955, Sept. 
Central of N. J.—Cons., 78.1899 Q—J (1154%2b.115° Jan. 113) Mar. N.Y. Ele svated—7s. ..190¢/J & J113%b.J109 July 115 Apr, 
MEMGOl.. FB. cacavccce ease 1v02 M& N1.6'gb..119% Nov. 123, Mar. N.Y. Lack. & W. —ist, 6s..192))/5 & J125  v.J 125 July 132 Jan, 
General mortgage, 5 ¢..1987 J & J 109% lu7 Jan. 1ii%s May Construction, > ...192;|/F & A LOO ajl08 Feb. 10934 June 
Leh. &W.B., con.,7s,as'd. 1900 Q—™M 110 b.i08) July 113°) Jan. | N.Y.LE.&W. ist, con.,72.192' |M & S* 132%b.) 132% Oct. 13734 Feb, 
do, mortgove » O8...2-- 1912 M&N v4 Db. 92 Aug.) 99 May Long Dock, 78. ...<<..-<«« 1895/1 & D106 bJi03) June lt o7 7's Apr, 
Am. Dock & imp ,58....1921 J & J 108d. 10519 July 1U8 9 Jan. OO ae 1W35|A & OLMYWbWI115 3 Ja. 1% Sept. 
Centra! Pacitic Gone, 60... 5008 J & J 110%b. 10753 Aug. 112% Mar. 2d consol., i eae 196: |J & D LOG * 96 June 1065 ig Oct. 
Ches. & Ohio -Mort., 6 6 g..1I11 A& O115 a.llO’ July 117% Mar. N.Y. Ont. & W. eae 6g..191-|M & 8 112% |110 Mar. 115 Feb, 
lst coneol.,5 z.........-. 1939 M & N 99g 9419 May |102! Oe'. Consol. ist, 5 g........-. 1939\J & D 98 b.| 90 June 98 Sept 
R.&A.Div., pst con.,2 ig.lysed & J 72 db.) GSteJuly | 73 Oct. N_Y.sus.&W astiet gz iJ & J1I00%D.) 94 Jan. 1011, Aug 
do wdeon, Mt 1989 J & J 7d b.! 64 July 79~=6— Oe. Midlaud of N.J., |A& O113 b.jlllle May L1G Se pt. 
Ches. ©. & So. W.- Gg echrs 1911 F&A 103g D. 1024 Aug. 114 June Norf. & W.-100-y¢ar. 5D J & J YO bj 88 June 100% Feb, 
Chic, Burl. & Q.—Con., 78.1903 J & J123 117% July 123 Jan. North. Pac.—ist,coup., 6g. jJ & J 116% J113 Jun. 117% Oct. 
Debenture, RE 1913 M & N 979 V5% Aug. 102% Apt General, 2d, coup., 6 g..193°|A & O11044b.)109 May 11 144 Mar, 
Denver Divis jon, 48..... ly2z F & A*Sa%b. 86 Sept. 95 Jan. General, 3d, coup., 6 ¢g..1937|J & D109 b.j 10610 July 11314 Feb, 
Nebraska Extension, 48.1927 M & N 84 44b. a0 July ss % Jun. Consol. wort., 5 g.......- 19st J & D 824 76lo July 857%, Jan, 
Chic. & E. 1tl.—Ist,s.f., 68.1907 J& D1l6 b 10853 June 116 Oct. Chic. & N, P.— ist, 5 2...1940/A & O 77% 76% July 8414 Mar, 
Consol., 6g. ........-. "201984 A & O120 b.1lszNov. 121 Jan. North. Pac. & Mon.—6 z...193~|M & 8 102%b./101 Sept. 109 Feb, 
General consol. 1st,5s..1937 M & N y64 | 95 Jan. 100 Apr. North. Pac. Ter. Co.—6 1 193: |J & J 107%b.j104 July 110 Mar, 
Chicago & Lrie—Ist, 4-5 g.1982 M & N “921zb.) 81 Apr. | 95 Oct. Ohio & Miss.—Cons.s.f.,78.139s/J & J110% {10814 Juty 112 Feb, 
Income, 5s.... weoee-e--- 1682 OCt br 374b. x6 June} 4214 Oct. Re 189 J & J110%b.)107 July 112 May 
Chie. Gas i, & C.— 1st, 5 ¢.1937 J & J S84 bd.) SUlgAug.| 92%2Apr. Ohio Southern—Ist,6 g...192!/J & D110 b. 10142 July 110 Mar, 
Chic. Mil. & St.P.—Con.7s.1905 J & J 126 b./120 Jan. (126 Nov. General mort., 4 g...... 1921\M & N 584 | 55 Jon. 63 Feb 
Ist, Southwest Diy., 68.1900 I & Ji12% (108% Aug. |112% Oct. Omaha & St. Louis—4 g ..1987|\J & J SL bd.) 50 Jue 58% Jan, 
Ist, So, Min. Div., G8....1910 JI «J 115 110) Jan, 1152 Nov. | Oregon Imp. Co.—I1st, 6 g.191' J & D101 b.| 90 Jan. 103% Feb, 
Ist, ¢ h.&Pac W.Div , 58.1921 J & J107!g |104 Jan. 10719 Oct. OS eee 1939;A & O 62% 58 July 74 Feb, 
Chie, & Mo. Riv. Div., 58.1926 J & J) 98 Db. 94 Aug. 100 Oct. Ore. R.& Nav Co.—Iist,6g¢.1900|J & J 106%D./10514 Sept. 110 May 
Wis. & Minn. Diy.,5 g..1921J & J 1044gb. 100% July |105 Oct. GUINEE cccndcacnccund 1925\J &D 88 b.| 85 Aug, 100% Mar, 
Terminal, 5 Boccacccccees 1914 J & J 105 b.100 Mar. 105 Oct. Pa. Co.—41o g., coupon....1921,\J & J 107 1102 July 107 Nov. 
Gen. M., 4 ¢., series A...1989 J & J si%a. Slo July | 87 Feb. Peo, Dec. & Evansy.—é g..1921 J & J* 106% bb.|100 Janu. 109% May 
Milw.w& Mes Oncaea nae 1913 J & Dill b.107% Jan. (112 Feb. Evansville Div., 6g....1920,|M & § 105 “a. 95 Jon. 103. Feb, 
chi oy >. DB cncnccengens 1913 J & Dill b. ee Jan. 112° Apr. 2d mort.,5 2... ..----1926,M & N 69%sb.) 66 Jan. | 747% Apr. 
ic. & N.W.—Cousol., -1915 Q—F is5%b./131% Aug. 139% Apr. Phila, & Read.—Gen.,4g.1955|\J_ & J. #34 744 Aug. 85 Oct. 
Coupon, gold, , | eae 1902 J & D12438b,.121 June 127% Feb. Ist pref. income, 5 g..... 195s| Feb. | 68% 474o Mar. 714 Oct, 
Sinking tund, 6s....... 1929 A& O eeezee [LLL July 115 Feb. 2d pref. income, 5 g..... 1958) Feb. 48%b.; 32 Mar. 52 Oct. 
Sinking fund, 58.......1929 A& 0107 b./105 Jan. 109 Sept. 3d pref. income, 5 g..... 1958 Feb. ; 3542 2514 Mar. | 395g Sept. 
Sinking fund deben., 58.1933 M& N 105%b./10245 July 109 Few Pittsburg & Westerpv—4 ¢g.1917/J & J) 79 75% Jan. $81 Feb. 
a debenture, 5... .190% M& N101% 1U11 Nov. 105% Apr. Rich & Danv.—Con., 6 ¢..1915|\J & J110%b. 107% Sept. 118 Jan. 
o -xtension, Qinccencsagece 1926 ee ae 93 Oct. 100 Jan. Consol... .......-...00- 1936'A & O}........ 78 Aug. 91% Jan 
hic. Peo. & St. Louis—5 g.1928 M & & 97 a.) 92% July 100%Jan. | Rich.&W.P.Ter.-Trust,ég.1897,.F & A; &8 82 Sept. 100% Jan, 
. R.1,. & Pac.—6s,coup.1917 J & J 122 b.|11842 July 12744 Feb. Con, Ist & col. trust,5¢.1914.M & 8 56%eb.| 51 Sept. 75 Feb. 
c Xtevsion : nd col, + D8.. -1934 JI &J 10022 ab.| YBAg Mar. 101 ly Oct. tio G. Western—ist, 4 ¢..19389 J & J) 78 b.| 73l4 Aug. | 78% Oct. 
pn “7 “— itt.-Con.,5g.193z)A & O 102 b. i100 Feb. 103° May | R.W. & Ogd.—Con., 5s....1922|A & 9/111 105 Jui. 114 Mar. 
Eley: t. P. M. & O.—6s....1930 J & Db 11993 |11344 June 1194. Oct. St. Jo. & Gr. Island—6 g..1925|M & N> Sdleb.) 821g Mar. | 92% Jan. 
eveland & Canton—d¢. “1917 J & J 87lgb.) S642 Apr. Yllo May St. L. Alt. by H.—1st,7s.1894/J & J110 b.}108 June 110% Mar. 
> ee = —- 7 g- rae ; « D)........|128 Oct. (132 Feb. _ fh, eee 1894,/F & A)105%b.'101 Aug. 107 Jan. 
«Gene ra ae 6 @.....18 34 & J115 b.j113 July 121) Mar.) St. L. & Iron Mit. —Ist7s...1892 F & A/101%b./1001g Aug. 105 Jan. 
C.C.&8t. «—Peo.& E.48.1940 A & O F8kb. 73 June 81% Sept. | TEE 1897 M & N104 a./104¥2 May 108% Apr, 
© wry 48....... esesees 1990 April. 28 a.) 16 June, 29g Sept. Cairo Ark. & Texus, 7 ¢..1897,J & D108 b.)103.2 July 10744 May 
ory tee & Iron—6 g......1900,F & A 101 Y8lg Oct. 106 Jan. Gen. R’y & land gr.,5g..1931;A & O 85 $1 May } 93% Jan. . 
ol. } idlaud- Con.,, 4 g...1940 F&A 7044 62. Apr. 71% Sept.) St.L. & Sun Fr.—t g.,Cl A190 M & N'110 b.108) June 114% Oct. 
ORS. Ver arel.- Con.5g 1931 M&& 87 The Aug. | 89% Oct. PS > eee 1906 M & Nj112 110619 June 113% Apr. 
D FeLe ral, Ge... isnanene 372-1904 J & wb 93lga.) 50° July | 94 Oct. a 7 eee 1906 M& N1i10 6.107 June 114 Apr 
— « Rio G.—1st,7 £.190¢ M& N L14lob. 11433 June 11919 Feb General mort., 6 g..... 1931.3) & J 107%8b.):103 July (110 Jan. 
D aioe isOl.,42.... 1936 J & J} 7Y b.| 77 Aug.!| 83 Feb, St. L.50.West.—Ist, ds,g..i9s0 M & N) 66% 652 july | 71 Oct. 
meg = ity al viper 6 g.191: J & J SO a.) 90 Oct. | 9612 Feb. 2c, 4s, g., income c J} 30 | 25) Aug. | 3514 Oct. 
+1 ey « . vants.1911 A & ©) 32 vYlojan. 35% Sept. S.P.M.&M.—Dak. } Ni115_b.j114 May |115 Jan. 
— A on Hange . --1937 A & QO, YS a.) G4lo Nov. 1004 May Ist consol., 6 g...... .... 3% ¢ J/1i75sb./112 July |117 Feb. 
x =. oi u.—d 200 BOS? J & J 64a, x5 July | 99 Feb. do “reduced todlog...\J & J*97 bd.) 97 July |102% Feb. 
i me n. Me. i.—Con., 52 om M&N 96 93 Oct. 104 Jan. Montana Extension, 4 ¢.1937. 2 & D| 52 b.| 80 Jan. | 3742 May 
ag ph 2¢ Obie, 6 2. i Jad *10 bo loz July 10945 Apr. | San A. & Aran. P.—ist,6g. oie J & J} 6O Db.) G1 Oct. | 74 Fed. 
+ is met ail 6.1 90x M&5rcO b.| 80 Oct. 95 Jun. | |_ Ist, 6 g...-......-.-4..... 19265 & J) 6O_b.| 61 Oct. | 7512 Feb. 
Gai, 5. yo e . W poe 19 : & Db 100%b.) 98 Aug. 105 Jan. Seattle LS. &E.—l1st, gu. 6.1931 F & A) ¥778a.!| 95 Aug. 103 Mar. 
— hg ape , div Istd x g. ~ & N *o 3422p.) Y14g July 9744 Oct. So. Car. —Ist, 6 g.,ex coup. 1920'........ 106% {102 Aug, 103 Oct. 
Dilnoic Aton ie us., 6s ent rn & 8 £33 > 110 Mar. 117 Jan. Income, 6s..... wtteecees -1931'........ 21 b.) 13° Jan. | 29) Sept. 
ie ob Gt a ‘ af & O 934eb.) 9312 Nov. 97 Mar. So. Puac., Aviz. 6 g..... 1909-10 J & J102 b.)100 Sept. 103% May 
thong 1G e....1919 M&N115 b. lo92 July 116 Sept. So, Pacitic, Cal.—6 g....1905-lz A & O110%b./1091g Apr. 114 Mar. 
ann Rs ap Seas ree..1909 Mé&s 70 b.) 68 Mar. 76 Jan. 1st, consol., gold, 5 g....193s A & O 99 Db.) 9742 Vet. (161% Mar. 
—— — = ~ st, 5g.....1938 J & Li 86 sUlg Aug.| 87 May So, Pacitic, N. M.—6¢...... lyll Jd & J:i02 b. jlo July |}04 Apr. 
Kin ae oy - 1 > wom JI & J) s0l 78 July , 82%Jan.  Tenn.C. I. &Ry.—Ten. D.,1st,6g A & O| &9 a.| 82 Aug. | 94 Jan. 
| pe age — ~~ 5 f.. -1925 J & J 98 b. 97 Oct. 100% May Birm. Div.. 6 g........... 1917 J & J, 90 b.| 84 Aug. | 9649 Jan, 
Ute: Fg oe as rg eee? 919; Q—F 7712 7ilgJune) 8zioJdan. Tex. & Pac.—Ist, 58 eee 2000 J & LD $84): =: 81 Oct. | Ol Apr. 
enna Se es = “22-1937 j « J 108 105 Aug. 109% Jan. 2d, iucome, 5 g.%........ 2000 March.) 30 27 Aug.| 35144 Jan. 
meme a a “wheeg<* Ja&J 120 b. 117% Sept. 122% Jan. Tol. A. A. &N, M. —6g.....1924 M & N 941ga.; 914 Nov. | 949 Feb. 
Lene rete ack ho tee J & Di1224b.118 June'124 Jan. Tol. A. A. & Gr. Tr.—6 g. -.-1921 J & J(*110 a. }103 July |108 Apr. 
eat tee on it a Q—J . b./110% Jan. [116 Sept. Tol, & Ohio Cent.—5 g. TER 1935 J & J 104 102% July 1074 Jan. 
Pe a Naan teage, # 193 J &vD 90 b.| 88 June) 92leJan. Tol. Peo. & West.—4g.....1917J & J) 74 Dd. 7i% July | 77 Jan. 
NO. < Mob. 1st, 0 ey 78.1898 A & O112%b./110 Sept. 11553 Mar. | Tol, St. L. & Kan. C.—6g..1916 J & D) 85% | 79 July 91 Jan. 
a od. Ay eecee 1930 J & J 117%b. 11333 July 11844 Nov Union Pacitic—6 g unhe eden 1899 J & J11i:%b/110 Sept./1143s Mar. 
Bu aN" 1930 J & J110 b./105% Aug. 112 June | Sinkingfund, 8s.......... 1893 M & 8/1059b./105 Sept (111% Feb. 
Sonaeet. 6 a se se eeeee lglg J & D Ht lll wsune 113% Oct Collat. trust 44g.......... 1915 M & N| 67% 67% Nov. | 74 Apr. 
Unified et . -1930 J& D115 b. 112) July 117_ May Kansas Pacilic—1st, 6 g..1895 F & A 106%4b.}1045g Aug. |111_ Jan. 
gene th Rie 651k J & J| 79% 767% Aug. 8573 Mar. Te Eee 1896 J & D108%b.}107 July | 109% May 
Gensel 3s st, 6s 191¢ J &J 106 b.101 Mar. 112 Sept. | DenverDiv. —6 6..--.2. 1399 M & N107 b./106 Sept.|/11144 Mar. 
sonnet IE sponowocegce- SOe A &O 9744 | 34 Mar.| 98 Apr. | 1st consol.,6 ¢..... ....1919 M & N105_ b./104 Nov. |i 1142 Apr. 
Metro. Eley Lh we. = 2+5 1917 F & A 84 a.' 65 Aug. 83 Jan. | Oregon Short Line—6 g..1922 F & A'100%b.} 95% Aug. | 10642 Jan. 
24, 6s é st, 6g. 190e)z & J1134b.)11153 Jan. 11522 June Or.S.L.&UUhN.—Cou.5 g.1919 A & O| 73 b.| 66 Aug.| 80% Feb. 
Mick. ony eeseccngees 1399 M : & N10344b.103 June 108 Apr. U.P.Den.& Gulf con. 5 ¢.1939 J & D) 74 64 Aug | 82 Jan. 
ke ag con., 78. -1902)) l& N 119%b, 118 June 1244%2Apr.| Union Elevated—6 g...... 1937 M & N108% |106 Jan. (112 Oct. 
ui Lekeb Aw. goscsees 1902 M& N 106 b. 106 Nov. 1084s Oct. | Virginia Mid, —Gen. m.,58, 1936 M & N| 77 b.} 7742 Nov. | 894s Feb. 
Exten. & imp. a st, »6g8. 1921 M& N 120 117 June 127 Apr do stamped guar. M & N| 77!eb.| 73 Nov. | 90 Feb. 
Mkt T- p a | eee 192% 9F & A BO 97 Aug. 101% Jan. ,Wabash—Ilst,5 g...........1939M & Ni100% 964g May | | 10353 Oct. 
on y4 8 Success 1990 J & D) 784% 74% Jan. 79%2Oct. | 2d mortgage,5g........ 1939. F & A; 78% 70 Feb. } 80 Aug. 
Mo. Pacific ict, niee< snininint 1990 F & A 44 bd. 36 July 48 Sept: | Debent. M.. series B ----1939 J & J) 40%gb.| 27 Muy | 51's Sept. 
34.78 st, con.,6g.1920 M & N 103 b. 103 May 111 Mar. —" Shore—Guar., 4s.....2361 J & J 102 9942 July |103 Jan. 
nai. 1906 M& N 109 %9b./105 July 116 Apr. West. N. Y. & Pa.—Iist,5¢.1937J & J) 99 a.) 96 Jan. |101 Feb. 
Od extend ett 8-1938 F & A) 97 a. 94 June 100° Jan. || 2d mort., 3g.,58¢......... 1927 A & O) 33%.) 27 July | 36% Sept 
nin bo " 1988) & J103 b. 99%9 Jan. 10358 June West. Un. Tel.—Col. | tr., 58. song & J) 99% 98 Jan. 100% Apr. 
Ger , New, 3g..1927 J & D117 »b. 112 Jan. 117%Apr. Wis. Cent. Co.—I1st, 5 g.... 1987 J & J| 94 a} 83 July | 97 Jan. 
eneral mortgage, 4s...193§ M & S 6738 62 July 70 Feb. BNNs OF Es cecncas <ccexe f° pee 35 b.! 23) Juiy_ | Oe _ Sept. 
NoTeE—“* b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK stock "EXCH ANG] E : PRICES—(Continued).—LVAC ‘TIVE BONDS— NOVEMBER Us. 
| j f 
SECURITIES, Bid. | ask. SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask. 
| | B. & O. 8. W..1 1s st. g., z., 49s... LET donkacall sds Burl. Ced. Rap.& No.—(Contin’ a— 
Railroad Bonds. | Mon. Riv., 1st g., g. 5s.....1919] ......}...... Minn, & St. L.—Lat, 7s, gu..1927 113 |.-+000 
Stock hunye P; | | ‘enw'l Ohio Reor.— 1st, {193.1930 100 = |1014 fowa C. & West.—Lst, 75-...1909 100 |. --+« 
(Bwek Bae ye ee Bost. H. Tun. & W.—Deb. 58.1913) 99%|...... Ced. Rap. I. F. & N., 1st, 65.1929) 93 | ..--00 
Alabama Mid.— lat, g., --- 1928)" Brookiyn Elevated—2d, 3-58.1915* ¥5 90 eae ee 1921} 82 99 
a & Dany is on 65.1917 3uft. Roch. & Pitts.—Gen., 58.1937 * 9249) 94 | |C.Ohio— “sol. &Cin.M.1st,44es.1939, ...-.- -o20@ 
ee s a —ud W, D., gu. 68.1907 Roch, & Pitts.—1st, 6s...... Tole a ae ‘ent. RR. & Bank.—Col, ¢.58.1937,*...---; 93 
.¢ 1i0—1st, 68, Park B 1919 do Consolidat’d lst,6s.1922 115%9)...... Chat. Rome & Col.—Gt , g.58.1937| 79 “aa. 
By GOI. oc .ccccoces en bebmewens 1925 Burl Ced. Rap. & No.—1st, 58.1906) ...... 101 Sav.& We *st.—I st con.ct 1.55.19 20] .....- 76 
Cons. mort., gol}, 5s....... =. Consol. & collat. trust, 58...1934* 90 91 |! ‘ent. of N. J.—Cony. deb., 65.1008) ..... econ 








* oo price FTiday; Luese are the latest quotations made this week. 
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ns : | 
SECURITIES. | Bid. | Ask. k. | SECURITIES. Bid. | Ask. SECURITIES |. Bid. { Ask. 
qentral Pa Pae rifle ~—Gold bds, 68,1895 106% ...... | tal. Har, & San Ant.—l1st, 6s. 1910), 98 saiamisieas |Penn.RR.-P.C.&S,L.-1st,¢.,78.1900 “1 10 | .cccce 
Gold bonds, 68......-..+---- 1896 108 |...... Gal. H. & 8. A.—2d mort., 78..1905 b] ceeeeel-eeeee | Pitts. Ft. W. & C.—1st, 78...1912) 13919 14019 
aie haWdD, Gi. ..a0.-<s00cee 1897 109%4]...... | West. Div. » 2d Gs taal 19331 WL Ss cc ace-nactabeeee 1912 ‘ 
3an Joaquin Rk vedannne 190u *104 |...... Ga, So. & Kla.—1st, g. 6s......1927| Ot “SSS Ree irae: 1912 
Mort. gold 5s.... 1939 . .«.. 100 Grand Rap. & Tn. te n. 58..1924 ; Clev. & P.—Cons., s. fd., 78.1990 
Land grant, 59, &.....-..--- 1900 991,100 |Green B. W. & St. P.—Ist 6s .1911/* BO | ..-... | one a NE. caesesane 68,1892 
Vest. Pacitic a a Os... BODO PISS [ocness 2d imecome, all subs. paid ....... ] seeces 38 L.V.& T. H. —ist, 6s., 78. peed 
Xo. malts " uy (Cal.)—Ist, 68.1907, ------|----- ay omens -—Cons. gold 5s. ponte jens 104 "oa, 73. 0 cceccccccesecees eee SOS 
a aia ee 193% 9) F - ovens ieee, aes SO) — er 2d, guar., 78 tobe 
% pe y . fund, 638.1898 110 |112% eee & T. -—Waco & N.78..1905) ..-.-- - |/Pea&E., Ind. B.&W.-Lst, I .78.1900 
ee eS rr 1908 115% 116 Ist ¢., 58 ‘iat. UD idscscneis 1937) LOL 101 Ohio tnd. &W.—Lst pref. 5s, .193% 
Ches, O. & So. West.—2d, 6s..1911 aueae a Fong g. 6s (int. etd)........ 1912] He 9 Peoria & Pek, Union—lst, és. 1921)*1 
wo & Alton-—Ist, 7s.....1893 104% 10546 Gen. g. 48.(int. gtd)......... 1921 6 2 Bd WROTE ig. GIB cc cccccncecces 1921)" 
ee s fund, 6s ...1903 118 deta Debent. 6s, prin. & int. gtd.1897|* 71 83 Phila. & Read. 3d pref. convert 
Louis. & Mo, River—1st, 78.1900 116 Debent, 4s, prin. & int. etd. 1897 | 62 | 70 Pitts.C.C&st. L.—Con.g.4 #8 A 1940 
Dk, incestdschbeesnspencant SOE. cccceleraccs |Hinois Central—Lst, g., 4s ...1951) 105% Pitts. Cleve. & Tol.—Ist, 6s,..1922 
at. L. Jacks. & Chie.—1st,7s.1894 1LO4£ ee eae 1951) ...... 91 Pitts. & L. - r.—2d g. 5s, “A”.192%8 
Ist, guar. (564), 7s........ 1894) 104 |...... | Sprinef. Div.—C OUD. ...189%| 106 |...... Pitts. Mc. K, & Y.—Ist bs, pecee 1932 
Miss. R. Bridge—1st, s. f., 68.1912) 105 | LO61o —s Div.—Reg., 5s....... 1921] 112 |...... Pitts. oe & F.—1st, 58...1916)* 
dhic, Burl. & Nor.—Deb. 63. ..1896 a |} C. St. L& - O.—Ten. |., 78.1397 lone santos —o & Ariz. Cent. Ist, peat tt 
Chic, Burling. & Q.—ds, 8, f..1901 “10 O- ‘e . a AU iaenndascds 1SO7 BD Veocnee bd imeome, GA... ..ccce.s0ess00 y16 
§s, convertible.......... 1403) 10844 | DE i cc ctscmentctdbiewn nee $907) -cscceleccces Rich. & Danv.—Debenture 68 + yz 
lowa Div.—Sink. fund, 58..1919) 10249)...... | Gold. 3, conpon cedentwinden bie SORT BES Lecccus Equip. M. s. f., #.. 58.....-6. 909 cocces 
Sinking fund, se Tors a Gl eae oa Div,, 186 @,. 48... 08082). -caasa}-asss. Atl & C shar. —ist, pref., 78... teoe “LOL'4). ooene 
RA eT 1921] 382 |......| Dub. & 8S, C— ‘2d Div., ‘_" -1894/‘110 |...... do. tncome, 6s....1900 *10044)...... 
Chic & tui ina Coal—1st 58.1936) ------ 97 | Ced, Falls & Minn.—Ist, .1907| 8749}...... \Rio Gr. Junct., lst,guar.,g.,58.1938) ......).--.00 
Ohi. Mil. & St. P.—Ist,8s,P.D.1898) 118 {119 {Ind, D. & Spr.—1st 7s, ex. ‘an 190t)| 108 |..... Rome Wat. & Og.—Lst M., 78.1891) 103 104 
CE TS168, B.D. occiccccons 189 x os. ae jsnte r. & Gt, Nor.—Coup, 6s...1909) 70 saneed St. Jos. & Gr. Is. —2d inc...... 1925!) 23%)....060 
eh OM. TM coccccanee 1902) 12: 25 |Kanawha & Mich.—Mort. =. lygu; 72 7 Kan. C. & Omaha-—Ist, 53..1927) ......)---- 
Ist, La Crosse Division, 78.1893|"116 |...... | <an. C.Wyan.& N.W.—1st, 58.1938] ..--..!---..- St. L.A. & TH —2d mm. ine.78.1894! LOl4g, 10dig 
ist, I. & M., 7s veseecee.eee 1897/1117 |...... |L. Sh. & M. So.—C. P.&A.—7s.1892] 1024g|...... | Dividend bonds........---- 1894! 41 | 55 
Ses eee 1899/"LiSte/lis® | Bulk ‘ Er.—New bonds, 7s. 1808) Lid. |...... Bellev. & So. [ll.—ILst, 1896 110 |....6 e 
ee SS Saas 1903)" 120 Det. M. & [.—I1st, 7s........ 1906] 125 _ |...... | Belley. & Car.—-1st, a. Pr eee 110 
Ist, I. & D. inxte usion, 78...1908 “120% 12 28k, Lane ‘Shore —Div. bonds, 7 7s. 1899) fi 11542) Chi.St.L.&Pad. —1st,ed.¢ 6581917 = sees 
Ist, La C. & Dav., 58......-. 1919, 1014/1038 Mahon’g Coal RR. —Lst, 58.1934 5 |-ceece | $t. Louis So.—Ist, gd. ¢ 48.1931) 8 | 3 
ey “eae 1910} LID! .... Kal. All. & G. R.—Ist gu. SE sncneeloesese do 2d income 53.1931 i Soies A 
 * ee S as TT ree lecve LehighV.,N.Y.—1st vu. ‘tok. 1910 _ 00's) docs Car. & Shawt.—Ist g. 48....1932; 5O |...eee 
Chicago & Pac ifie ha 2OG0r 294A. |..<.. Litehf. Car.& West. ist bs. @.1916)" .....2 98 (St. Lou &8.Fran.—Equip., 7s, pe » OR fj ncone 
Mineral Point Div. 5s....... SOO «acs. /LOL*, [Long Is land—Ist, 7s teedemen SeGR B36 f...<0s GeROGEE DO. .cocanccensescesse 31 5 
S 2S Sep. Div., 5s i e N. oo way B.— Ist, g. 58.1927 v3 — 1st, trust, gold, 5s........... 1937 7) 
argo & South., 6s, Assu...1924| ------ ‘ 28 morGs., INO.......66000+ 1927} 26 | 34 Kan. City & 8.—1st, 6s, g...1916 
Inc. conv. sink. fund, 5s....1916 ere ree Smithtown&Pt.Jetf,—1st,7s 190i *104 fee | Ft. 8. & V. B. Bg.—Ist, 6s...1910 
Dakota & Gt. South., 1916), 97 | 99 | Louis. Evans.& St. L.—Con.58.1939)"..-... | St. Paul & Duluth—1st, 5s. . -1931) 
Ohic.&N.W.—30 year ony 5s, $021)"-<<26- 1103 Louis. & Nash.—Cecil. Br, 78.1907| 10449)...... 2d mortgage 58. .......--.20 1917 
—— a £ S. Ist, 63....1901| 107 |.....- Pensacola Division, 6s......1920 tr cocce St. Paul Minn & M.—1st, 7s. “Hi 
s M. & N inn.—lst, 78. ...1907 ee ae St. Louis Division, ist 6s...1921 Ce 2d mort. GS... cccccsccossccce 909 
Iowa Midland—Ist, 8s .1900| 120 }...... i ee weer 1930} G19)...... Minneap. Union—Ist, 6s... .1922 
Peninsula—Ist, conv., 78...1898| 120. |..-.-. Nashv. & Dee ese, -1909) 11244)...... Mont. Cen.—I1st, guar., 68..1937 
Chic. & Milwaukee—I1st, 73.1898; 11 449)...... 8. f.,68.—S. & N. Ala. ....... 1910} LOO |...... Ist guar. g. = shaninmmaceomes 1937 
Win. & St. P.—zd, 7s........ BOOT) 02000| +000 10 40, gold, Mndsehascaccan 1924} 100 |...... | Kast. Minn., Lst div. o 3.190% 
Mil, & Mad.—Ist, 6s........ 1905) 111 de LO Se a ee 1937| 100 |..2.00 San Fran. & N. P.—1st, 8.1919 
Ott. C. F. & St. P.—1st, 58..1909) 1021.) Pens, & Ate ist, 6s, gold...1921| 104 |...... Shenan. Val.—Lst 7s, g. &: ree, 1909 
Northern [)l.—1st, 5s....... 1910 1024! Coilat. trust, 5s, g . vnoe = 93 hy Gen. 6s, g., tr. ree, usst’d...1921 
L&P. —D.M.&F.D.,1st4s. 1905), Nash. Flor. & 8. lst gu. 5s.,1937| 9749]...... South Carolina - 2d, Gs......- 1931 
EN ca sancncnacnasniaen 19 Lou. = Alb. &Ch.—Gen.m1.¢.58,1940;, 80 8% So. Pac. Coast—ILst, guar.,48.1937 
Extension, Re oc aaon ° Lou, N, O. & Tex.—1st, 4s. ...1934 Pickin nd 85lo Texas Central—Lst, s. f., 78...1909 
Keokuk & Des M.—Iist 2d mort. eye rome 193A) .-.cccjeceece lst mortgage, 78..........-- 1911 
Ohic, St. P & Kan. City—5s. Louis. St. L. & Tex.—zd g, 68..1917) .... Texas & New Orleans—1st,7s8.1905 
Minn. & N. W.—Ist, g., 5s.. Manhattan Ry. —Cons. 18....0.8900} -cccs ean Sabine Division, Ist, 6s.....1912 
Chic. St. P. & Minn. —1st, 6s.. | Memphis & Charl.—ts, vold..1924} 98'4]...... Tex. & Pac., E. Div.—1st, 6+.1905 * 
St. Paul & S. C.—1st, 6s..... | Isteon, Tenn lien, 7s....... Te Tia te ee Phird Avenue (N.Y).—ILst 58, 1937 
Chic. & W. Ind.—Ist, s. f., |Mexican National—1st, g., 68. 1927 95 | 99 \Tol. A. A. & Cad.—6s i re 
General mortgage, 6s | 2d, income, 6s, “A”......... 1917, 43 | 46 ‘Tol. A. A. & Mt. Pl.— OED) .csc0]-ccsne 
Cin Ham. & D.—Con. s | 2d, income, Gs, “B”......... 1917, Il 14 'Tol. A A. & N. M.—ds, g....-. 1940)" 82 }...ccs 
2d, sold, SPOR. casecsaiccssses | Mic higan Central—6s......... 1909] --ccce|-ss00- Union Paciiic—Ist, 63......-.. 1896, 107%|..... . 
C1. 8¢.L a& Chic.—1st,g., | COUPON, 58.....00-22eee- eee SET cacadalecccnd 1897) LUY44]..... 
nso! , Gs ee Fs errr 1940/ ...... os 


Qin. Jack. & Mac.—Ist, g., 5s. 
Clev. Ak. & Col. - Eq. & 2d 68.1930." 92 




















| Mil. L. 


Siok, iv. tat, G6......5.65; 1924,*115 











S.&W.— ‘onv. deb., 53.1907 |* 98%)...... 












































O.0.C, & St. L., Cairu div.—4s, 193y!.---.-- Ashland Division—Ist, 6s ..1925'°116 122 Gold, 6s, a "tr. 
8t.Lou. Diy ~ i stcol. ts’tis,g. 1990|* 85 |...... ss i= iain late iene be “109 |...... C. BU. P.—E. / 
Spring.& ‘ol. Div.— Lst,g. 48. 1940) .-.-2.|--20e- Minu.& St. L.—Ist, g. 7s...... 1927| 109'9!...... Atch. Col. & Pac. po t, 6s.. "1905| 78 |....- 
WhiteW. Val. Div.—Ist,g. 49, 1940) -..2-.|---.. iowa Ext -usion, Lst, 7s.....1909 1064 1084g)  Atch, J. Co. & W.—Ist, Ga...1906|* 75%g!..ccco 
Cin.San.&Cl —Con. 1st 2.98, 1928) 105 106 Oe mi FR i kccacbas 1891 59 gi... U. P. Lin. & Col. —18t,8., 58.1918! ...... =6 
OLCol. Cin. &« Ind.—Ist, 7s,8.£. 1899} 11244] ...... Southwest Ext.—Ist, 7s.....1910 96 eee: Oreg.s.L.& U.N “ coLtrst. 58.1919! 72 74 
Consol. sink. fund, 78....... PORE) saksial vosncs Pacitic Ext.—I1st, 6s ........1921| 95 |...... Utah & Nortil.—Ist, 7. 1908) 10 ee 
} & Mah. V.—Gold, 53...193s/ 108 |...... hapr. & equipment, 6s......1922 60 | 65 Gold, Ae EES Capes 1926" 75 75 
ane Midland—l1st, g. 65.1936 10944|...... Minn. & Pac.—1lst mortg., 58.1986! -.....!.2.0.. Utah douthern—tien. ., 78 ..1909 St eee 
— —Ist, 68...1916 | Minn.s. Ste. M. & Atl.—1st.58.1946 85 |...... Exten., 1st, 78.....-0< _... 1909-97 pig 
an 1... ETRE AY 1926 |Minu.St.P &S.8.M-—Iste.¢.48.1933| 85 |...... Valley R’y Co. of O.—Con. 63.1921) ..... 6 
a rc. & W.—Convert, 78,1802 2 : | Mo. K.&T. > -C.&P., 1st, 48, ¢.1990) -..... 72'2 Wabash—Deb. M., - ries “A” .1039! ...... callitit 
Sires oo BC 78......-2- 000-2. L907 3 Dal. & Waco—Ist, 5s, gu....1940 87 | 90 No, Missouri—Ist, 7s.....-. 1599 1083 108% 
" a. Bing. & N.Y oo 73.1906) 129) | Missouri Pacitie —Trust 5s...1917) ...... 90 8t.L.K.C.&N.—R. ‘i, &RR.78.1895 105% 107 
orris & LE ssex—l1st, 73....1914| 135 (1364 | Ist coll, 5s, g.........-..... 1920| 79 |...-.. St.Charles Br’'ge—1st,6s...1908 “104 |...006 
co ht eres: 190u}"110 |..... StL.&f. M.--Ark. Br.,1st, 78.1895) 105% 106 | West. Va. C, & Pitts.—1st, 68.1911100 | 227732 
gd __ SEsRanEssaaiss 1901| 119g!...... | Mobile & Ohio—1st ext., 6s...1927)*110 |...... Wheel. &L.E.—Ist. 58, gold...1926! 10249)... e 
Delaware nears, (8. ---;-<- 1915) 137 139 L. & Cairo—4s, wuar.....1931| ......|......|' Extension & Lmp, £., 8.1930) YL |o20, 3 
Coupon, 7 * Hudsou Canal.— | Mor: Pp s La. & T.—I1st, 68....1920 *1090 [222222 Miscellaneous Bonds. 
Pa. Diy. = cng * age tema ents 10314 ~eece- | Ust, 7B... coces-ccscercocccccce ..1918 BOP lesesde Amer. Cot. Oil Veb., g., 38. 1900! 101% 10149 
Alban; esa 78. = --0 00 7| ---2-. 143 |Nash. Chat. & St. L.—2Zd, 6s..1901)*...... 110 | Amer. Water Works—18t 6s..1907 
Ist, y & Susq.—Ist, gu.,7s. 1906) 29 [ee - w Orleans & Gult~Ist, pg ~ = ena Vai re Sat GRR: Bi Be osscces erences 1907, 
Ron’ Set, guar. , 68 acini 1906 \* 115 120 . & &. Me. B.—Pe. 1, w, C6. BOEG cccccclcccsost Cahaba Coal Min.—1s st g. 78..1907 
Denve Cc ar.—Ilst, coup., 78.1921} 137 |..-... IN. Y. Cent.—Deb. g. ye Sane 1905 10L (luz | Chic.Jun.&S. Yds.—Col.t.g,5s, — 5| 
r City Cable—Ist, Gs.. -1908)* 93 1100 | N. J. Junc—Guar. lst, 4s...1986) 1U0U1g)..-... Colorado Fuel—Geu. 68 ...... 1919 


by. & R. G.—Imp., g., 58. ..18 30 
E. Tenn. Va. & Ga.— ist, 78...1900| 111%y)...... 


Divisional 5s * 

Pe. 1930]*102 |...... 
Ist @xt., gold, 55............ 1937|* esas 75 
Eq. & linp.,4.,58.... 2.022 oe? ane iaibeie 


Alang & Birun.— ist, g.,58..1937) “60 "|" 70 
labama Central —lst 68...1915)* 7 
ie—Ist, extended, 
2d, extended, 5s. 






4th, extende ad, 5s. 


5th, extende d, ae ibe 192s| lv1 

ist, cons., fd. ea a, SE” | Rapes 
Reorg., Ist lien, 6g.......... 1908/*105|103"” 
xy x. et E. —Iist, _ 1916) 133 |...... 

. 4 K. & W.—Col, tr.,68.1922) 2.2... 110 
‘unde ed coup. a eS 196Y)* 8745 

Leowe *  Sesaanaesentinegiets ey pipes: 


Butt. &'S W.—Mortg. om ‘ 


Jetferson— lst, gu. g. -.1908 *100° 


1909 "102% 





| St.Paul & N 


Coal & RR. Ga. Ov» re i (adage 
evan Lt coisas gE ME | | 
Mt. Vernon—ist * age 1923)*110%) 2. 
gow. Co. Brauch—1st, &., 58.1930 sperms 
Fan fda. tsty Cons. 138 2°" 106” 
lst con, old, —Mort., 63...1920 4 palate 
Port ii a aa dec 





a. Cen & Po ate o 8 
Ft Worth & R.G.—iste Sa 


* No price 





Friday; tue se are ‘the lavest quota’ ions made this week, 


beech Creek—lIst, gold, 48..1936 
iN. Y. N. H. & H.—Lst, reg. 48.1903) 
IN. Y. & Northern—1 st, £., 

DR, BB sccacesnatuanessussgeevn 327 |* 


N. Y. Susq. & West.—2d, 449s. 1937 769 83 


Gem. mart... GB, B.cccca-ccece 1940 


| & 
North’n Paciic—Divid'd —_ =. "102 


James River Val.—1st, 6s...1936 
Spokane & Sa —Ist, 6s..... 11936 
. P.—Gen., 65..1923 
Helena& Re dM’n—1 st, £., 08.1937 
Duluthé& Manitoba— Lst,¢.681936 
Dul.&Man Dak. Div.—-1st68.1937 
Cour dW’ Alene—Lst, 6s, gold.1916) 
Gam, 196, Bag Bhecsccnccassce 1938 
Cent. Washington—Ist,x. 68, 1938 
Nortolk & West.—General, 63.1931 
New River, 1st, 6s .......... 
Imp. & Ext., 68.....0..c6-c0« 
Adjustinent "M., 
Equipment, re Oe ee eenereccece 
Clinch Val. Lat ds.....- aia 
Scieto Val. & N. E.—1st, 45... 19: 
Ogd. & Lake Cl.—1st con. 6s.. 
Ono & Miss—2d consol. 7s. 
Div.—Ist 7s. dvi 









Geuera erccerscos 
Ohio Rive fi RR. ints Mis sick 


Gen, £.,98 





Oreg z. RY & Nav. = ‘ol. tr. g..55.1919 *...... 


5s. ise? “104 


eZ 34 Edison Elec, Ll. Co.—1st, 58.1910 

oeaees Equitable G, & F.—1st 63.....1905 

1GG%q) ....0- Henderson Bridge —Ist g. 68.1931 
101 103g Hoboken Land & Imp.—g. 58.1910 
116\9)...... Mutual Union Teleg’u—6s, g.1911 
OP lesues Nation’i starch Mig.—I1st, 68,1920 

10419 ...... N.Y. & Perry C & L.—1st, g. 68,1920 








974g) Col. & Hoek. Coal & L.—6s, g..1917) 
Consol’n Coal—Convert. 6s. --1897 
a Conus Gas Co., Chic.-Lst gu.5s, pee 
53%) ....26 Denv. C. Wat. Wks.—Gen.g. 58.1910 
Det.Un. De pot&stn—I|st g. 48.1934 





Northwestern Telegraph—-7., Laud 
People’s Gas & Coke ¢ 1st g.68,1904 

; tic § 2d g. 63,1904 
Peoria Water Co.—6s, g....... lyly 
| Pleas. Valley Coul—1st g. 68.1920 
Proctor & Gamble—1st, g., 68.1940 
West. Union Lel.—7>..- 1575- 1d "i 

Unlisted Bonds, 

Ala. &Vicks.-Consu&ig.,1921. A&ol 
2d M., iucome till’94, 1921..A&0 
Vicks. & Merid., Ist 68,1921. AKO 

Atlanta & Char. ocd st 78, 1907.5 de 

Comstock Tun. Iuc.4dn, L 191s Y.MAN 

Georgia Pac. — 1st bs, 192 .- Jd ded 
Consol. 5 g.. 1928. ...200- 200d AU} 
lucome 5s ... --- 

Little R.& Mem. 
Mem.eCharl Cr 














974 i0i° 
BOO {exces 
BOO liacaus 
90 | G2lg 
JU 8U 
9742 100 
lis 120 
27 31 
100 10214 
54%! . 206 é 
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( Maine...... 
SN. Ham pshire. 


& Veriont...... 


&@ Boston....... 
Mar-., other 


Rhode fs land | 


» Connecticut... 


( Total Div.No.1 


Bow York Cc ity! 
Srouklyn 
= Albany 





Phil adely 
e Pittsburg ..... 
@ Penna., other 


Total Div.No.2 


Delaware . 
& Baltimore . 


= Maryland, oth.| 


s Washington 


Dist. Col., oth.| 
© Vircinis: - 
West V 


( Total Div.No.s 








Nort he arolina| = 


buuth Carolina 


@ Alabama .... 
& Mississippi... 

4 New Orileans.. 
# Louisiana, oth. 
PN titties 
Arkansas 


{ Louisville 


Kentucky, oth. 
Tennessee... 


OD vnaia v.N 4 


§ Clueitnnati... 
Cleveland .. .. 
Ohin, other. eos 
Indiana. 
hicago... 
Uinois, other 
derroit. 
Mi hic'n.ot 
filwankee... 
Wisconsin,ot) 
Total Div.No.! 





( 
I 
I 
y 








Mini eupol 


Dats 


~ 
a 


she wm ogee 
rth Dako a 
Seuth Dasetu 
‘otal Div. No.6 


Ineo, 





-~ -~Pacifie~ eure waren r- West, Middle 


Total Div.Nvu.7 
A 





--Oth . Wert. 


¢ 
I 
W «ming. 
T 


\s 


TMWALS FOR = 
Kise. y 


Citte Ba 2 
oe Gumeas = 





(7 
Lou us 
Bas f1 cire 
Otb.U s.ba 
Stks, bie,Ac 3 
Daefrbenks 29 
Bea! estate. 25 
G. coin & ct fs 72 
SilLcvin&kctfs 1° 
&. tend notes 6 
U.8.ctfs. dep, b 
Wat bk notes 1°¢ 


Ci'r'gH.exch| 11°2 


Othe: res'ces) 1 





Totals. ... 21S¢ 558" 13% 1531532 579 47°2 146 


Lialilittes. 
Capital stock; 51 
Gurpius func) 14° 
Cadi. protits. ? 
Cireulation..| 4° 


Duetodep'rs|} 9872760 10° 

Duetobanks| 4:2°2/170% 

Other !iab’s.. 3 2 
Totate ote /55No 4d 








Deposits. 





Surplus. 
Individual. | > Other, _ 





43,097,018 
39.05 2.490) 


She bs 














17,482.80 — 





3.03 1,233 28'242/116 99,606 
475,000 5,042,155 316,759 
1, 698 464 21.935,336 141.591 


“Bo 803: s51 ~ 307,496,510 5.010.G0 


SS ope! 


tapas 





ran py. 


AU 
| Phila 


te 
oa 


~~ 





ee = fe 
~ co 


~ 


x 


Bt PGS PAS he 


Yr 
-c 


229 10% 13, 20 od 4° 
130, Gs) 4:3) 3°0' 1°0) 1° 
34) 1°3; 1:3) 3) 6) 
32; 13) 10 
SS'3'323 215 9¥134 5 
223, 56} 56) 2) 22) 
_ Hh yt 8} 7} 8} al 


“2-9 


% $ 
2,708,020 179,616 
1,624,912 313.302 
1,506,460 $9,540 

14,414,830 313,761 
15,352,683) bey 728 
4,6°9,670| 132 517 
ry 190,434) 448.708 


1,530,5%. 
100,253 
50,000 


1,893,0ut | 
1,.90,00¢ 


10.115.974| 589,185 
6,.321,' Ur 289,761) 
3.30 2 U1L.792 
514,734) 

396,75¢% 


100,00% 
2,171,6°0 


4.27 





320.006 


4) 1 cr 100 
1, 132,860 
2,790, 577 
2,107,868 


33 0c 
1,205.03 
“92.79 





2.417.000 20,405,253 
1,670,000 ‘3 44 
on 





‘1 
9 ‘306,000 f y 
5,634, 997 5,909,459 978,75 
617,000 10,923,360 469,140 











1,672.22) 





3,163,370) 





309,000 1,225,009 ACH Rite 
2,785,147) 27,025 191,897 
1,2%3,000 8,813,795 464,458 

< 


C6VU,0u0 
1,053.99) 
1,320,065 

187,500 

936,0 0 

712,392 
Le S5Y.043 


10,135 





99,2x2 
37.579) 
255,000) 
49.035} 
141 $31) 





18 a. 


2.734.650 





9) 9:1 $0) 

1) 2a) 17 

i “4 1‘4 *e| 

) 6 8 Bt} C@ 6 
4210144 

211°) 32 


662115 
511 GO) 21 
| 2 

| 


Loans @ dis- 


counts. (Inel’g 
overdrafts.) 


+ 
21,837,215 
11,739.721 


14,1091,93°* 


146,750,012! 
105,98 ~,738 
36.6347 91-| 
47,879 666) 
B=4 954-209) 


3 1,586,524/14.030,1 





28,230. 
21.097,595 
67,995. 92 
33.17.0953 





rt 
6 rt 0,756 
320.044 
12,005. 128 
14,973 60 


20% 44) 


4 6 


“@ 3) 


TIFD “FQP*ARPTLRIH? 14 2O1 saeas os 












8 
5 
26 6 3 
2 


54 





Gold and 


gold 0. H. 
—_ 








536,134 


535,537 


3.535.642] — 





1.558, 16 


9S3.630 49,238,095! 6,355,345 
33,81. parsers Zd0,09e 86,13 
2,007,374 931,225 25,103,485) 1,4°6,812 
149,00u 65,994 1.3°+3,0688 125,621 
633,500 276,727 15,00¢,91 733,851 
216,90 174,190 2,550.7 145,55' 
11,000 aaa 411,79- 12,032 
914,60) 147,512 5,000,032 525.641 
23.75 - ae 3,256.*65 217,15 
4.2.U4,384 i7.6°0,977, 1,64%,045 2.918.743) 3 692,13 
27,576,4~5 1.585,506,081 20,267,593 2,005.43 35.334 96,009.3 17 
Si ei! #| gi ai idl e at Sie 
SiG@ie iz | $s |b) & | Si gl sigia 
i's. Mil’s Mil’s Mil’s Mil’s Miv’s Mii 8 Mil’s Mill’s Mil’s Mii’: Wii's Mil’s Mi Pe 
22350393 974154114282 211 STO1G1 52 21 AS11253: 
Si; 24 12) t) H 6 U7] U7 Oa 8] lg 
3) 3g ) ee oe | -— oe x. °b 
5 4 14 & Q2 "2. 24 2 4-2 I “4 " ) 
1S" G4 46 1%) 16 4°) 9:1) 46) 182 3°55 17 5) 27 
3) $3) 15] 2) 8] a) 5] w]e] 
27 iv 14 *4 3} 1'1, 10) 184 “5 8 ai 39 
“| 6% 8 % “| 11 © ft 1% os 3 
4) 32; 2:3) 6} 22] +e) 21) 2:0) OS) at] 4] 1] 8 
“~~ an. 1:2 iia eo 
2 a | | a | oe | 1°2 1} 1 4) 
1 16 1% TiGnwas = 5, oe HH DH on "8 
20, 4 3) 3 3} e668 € 2 1) 2 
245562 AG 301 1505234 9%) 35211195 













107,925 63,370 
2.6539 KSA! 


1 620 204 1,624 Suz 








: 2 
424.376 1.250..9 
467.440} 249,15 











- Louis, 
| Kan. itua| 
| Bt. oven 


SE 
¥ S| 


. OSE 
> 


———— 
| 
‘ Silver |Leq.te 
Silver. Treasury & ia re 
cerlific’ ten of denvsit, 
73 sail 90, 391! i 
5,409) 279 
100,536/ = 71,550} lonee 
78,024) 45,515 219'624 
195,345 1,451,759 6,840,705 
504265! 490,105) 1,520,196 
124,537) 187,918) ‘584692 
1.5 9) 313,274 804, 26 





253,02 52,680.40 





733'5,87 1,051 3/1, 950,230 
724| 271,562 765,966 
Sod 19,911 D12 495 
7i4) 323,875) 2.917.799 
394] 58,845 2,421,123 
ZOOL G51, 17s 374,527 
Zi) 237,14 2/238/172 









3*6,055 


4,908,349 


57.109| 45,526 5 1,632 


497,155, 491.866! 2,930,374 


27,326 20,341 94,375 
50,516 14,200 872,723 


470,21: 
23,62 


70,327 94, 


97.649| 42,105 
196,802) 134,639 
13 4,069) 52,19% 





5,505) 41,02 
S.72 39.712 2: 30, 695 


594,72 2,174,159 9,203,913 


3,786| +280] 92 
36,200 3,000 6,117 





fh 14,925! 143,856 





e % 
a, 8) a8 of 
. ~ = ee 7 
es > => =. 
= \f =3~ | s35~)| se? 
3 ~ == ~ =~ 
= ° ss > = 

S n _ i) ™ 


7s Milt's: Mil’s| Mil'ns.| Mil'ns. Mu’as. 
‘2113 CY, 916 L,68$ 2,003 


1 26) 124 159 

‘o} 1) (11 14 25 
1)... 33) 72 125 
29 10) 155) 184 3239 
’ 3 34) 49 83 
17; 1%; 105 47 152 
9 «63] 18 14 32 
7 6i| 36 97 

1 
“2 } 6! 14 20 


40) 23) 244) 433) 677 
3) 8) 104| 1214, 228 
‘3| -2| 41| 62 103 
4; 1) 23) 108 131 


1 31 9 3)16°2 17612101) 4:2] 750) S59 1,609 


‘| 42 
a! 


19 eal a 47 1% 


365| 66 431 
_7| 27 aA 





|. 





RRQ 4 it aasa 007! “o7t 538) rare 7218 
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Zuvestment 
Railroad Intelligence. 














The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 


ecribers of the CHRONICLE. 


Extra copies are sold to sub- 


ecribers of the CHRONICLE at 50 cents each, and to others at 


$1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
dz pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 





RoabDs. 





Alabama Midl’a. 
Allegheny Vai.. 
Atch.T. &8. Fe. 
Half owned... 
Total system. 
8tL.&SanF.. 
Halfowned.. 
Tot.S.L.&8.F. 
Agg. total .. 
Atlanta. Char.” 


Atlanta & Flor’a|Septemb'r. 


Atlanta & W.Pt. 
B.&0. East Lives 
Western Lines 
es 
Bal.&0.Southw. 
Balt. & Potoma« 
Bath & Ham’nds 
Bir. & Atlantic. 
Bir.Sh.& Tenn.R 
Baff.Roch.& Pitt 
Bar. C.Rap. &N. 
Oamden & Atl. 


Canadian Pacific) 1st wk Noy 


Cp.F’r&Yad. Val 
Car.Cum.G&Ch. 
Car. Midland... 
Ced.Rap.& Mar.. 
Cen. RK.& Be.Cs 
Central of N.J.. 
Central Pacific... 
Central of 8.C.. 
Ohar.Cin. & Chic 
Oharlest’n & Sav 
Char. Sum.& No. 
Chatt’n’gaUni'n 
Oheraw. & Darl. 
Cheraw.& Salish 
Obes, & Ohio.... 
Ches.0. & 8. W 
Chie. & Alton... 
Chic. Burl. & . 
Ohic.& East. Mi. 
paicago & Erie 
ce. Mil. & St. P. 
Ohic. &N’thw’n. 


Chic. R’k L& Pia 
Ohic.8t.P.&K.c. 
Phic.8t.P.M.&0. 
ic. & W. Mich. 
-Ga. & Ports. 
.Jack & Mac. 
.N.O. &T.P 
Ala. Gt.South. 
N.Orl. &N.E. 
Ala & Vicksb 


Viegs. Sh. & P.(/4thwk Oct. 


Erlanger Syst. 


Olnn. Northw’n.|October... 


Cin. Ports. & V..| 
Col. & Maysv. 
Oin.Wab.&Mich. 
Olev.Akron&Co! 
ev. & Canton.. 
O1.Cin.ch.&8.L 
eo. & East’n. 


-|4thwk Oct. 


Latest Earnings Reported, 


Week: or M 0 


Jan. 1 to Latest Date* 


























1891. | 1890. 1891. |! 1890. 
J R $ S 3 & 
|Septemb’r 48,903 oe ee ae 
Septemb’r.| 238,064] 248,631] 1,871,881] 1,925,143 
4thwk Oct.|1,104,957|1,014,772)27,404,452 25,812,749 
4thwk Oct.|. 58,804) 54,890) 1,425,844] 1,376,984 
|4thwk Oct.|1,163,760) 1,099,662) 28,830,296|27,189.731 
|4thwk Oct. 232,998] 5,695,998] 5,378,214 
Athwk Oct 54,060] 1,395,974) 1,348,850 
\4thwk Oct.| 326,875) 287,057| 7,091,972| 6,727,063 
|4thwk Oct.|1,490,635 35,922,267 |33,916,796 
|August.... Cigeees (GN kcessacal — cwuacces 

| BSc ea! eereeas 
ISeptemb’r.| 46,775 330,870] 326,875 
October ...|1,774,478 15,951,527/15,573,164 
October...| 515,499 4,598,625) 4,729,296 
October ...|2,289,977 217/20,550,152| 20,302,390 


Ist wk Nov 
jSepremb’r. 
jAugust rr 
jOctober... 
August. ... 
lst wk Nov 
ithwk Oct. 
Septemb’r. 


Ist wk Nov 
August.... 
August.... 
Septemb’r. 
LT occncen 
Septemb’r. 
Septemb’r. 
August.... 
October... 
Septemb’r. 
October... 
October... 
Septemb’r. 
August.... 
Ist wk Noy 
October... 
Septemb’r. 
Septemb’r. 
lst wk Nov 
August.... 
Ist wk Nov 
Septemb’r. 
ithwk Oct. 
October ... 
4thwk Oct. 
-eptemb’r. 
Ist wk Nov 
October... 
Ist wk Nov 


ttuwk Oct 
4thwk Oct. 
ithwk Oct. 


4thwk Oct. 


October... 
October... 
October... 
ithwk Oct. 
August.... 
ithwk Oct. 
ithwk Oct. 





Cley. & Marietta 
Oolor. Midland. .| 


October... 








155,989 
2,796 

@ 4,591 
20,393 
51,753 
168,805 
84,473 
466,000 
13,875 
3,688 
4,381 
2,700 
496,942 
1,271,638 
1,643,299 


8,852 
9,125 
1,328 
193,636 
229,913 
755,400 
3,713,135 
60,870 
250,485 
794,200 
3,186,213 
39,357 
1,739,477 
165 235 





78,642 
429,000 
13,541 


7,901 








661.904 
3,030,659 
30,6 


D 
“I 
— 


1,756,431 
141,843 
691,910 

32.401 








5111.135,217) 


2,112,030 
1,303,282 


131,865 
2,389,925 
3,094,468 

666,675 


16,750,700) 


501,807 
29,385 


24,406,057 
3,166,721 
1,700,717 

24,348,827 

20,656,800 

951,071 
4,141,302 
3,781,848 


1,556,049 
950,584 
525,441 
501,983 

7,148,313 


1,985,013 
1,257,922 
12,344 
65,097 
126,688 
1,857,743 






25,919,120 
2.764.665 
1,807,135 

22368468 

20,376.035 

582.372 

14,287,885 
3,609,556 
4,833.672 
1,362,091 

56,257 
576,809 
3,683,355 
1,604,175 
1,015,631 
545,2 








458,241 


1,385,488] 
246,441] 








1,242,290 
272,341 


i d..|4thwk Oct. wif 696,85¢ 559,247 
£01. H. V. & Tol.|\October. ._ rc 2°71 2'R40) aaah 146 
Gol Shawnee &ti October... 484.453] 252553 
usa & Lake. .|Septemb'r. 5 21,8654 19,210 
Conn. River ..-"/Septemb'r. ( 824°511| 843/410 
urrent River. |4thwk Oct. 128,897, _ 144,190 
ye Rio Gr.|Ist wk Nov! 172.800] 190,500 7,246,658) 7,384,895 
- Moin. & No.\October...] 11,733) 11,258] °107,371| "99,312 
Dot Bava oes! October...) 22.436) 22,781] 169,243) 184,236 
tray .&Alp October...| 28,452| 36,319] 380,747, _ 449,548 
Dalutns fe NO istwk Nov) 23,929] 22,130) 1,071,797, 1,038,226 
Duluth yea t | August....| 262,497, 246.498] *...-....) *......-. 
Fputh & Winn. Octoher ..! 8,180 5,329 62.371) “44,405 
ign eG. sthwk Oct.| 232,009) 225,043] 5,866,569] 6,141,597 
n Jol. &East. Sepiemb’r., 62,147, 61,866, 510,667, 432,974 
Beeler. &b.s.,. August....| 76,397) 85,554! 493,671) 531,617 
ans.clud’plis/istwk Nov) _7,451| 6,067, 291,014. 255,975 
Deare 2 Hist wkNov, 20,804! 20,683) 994,525 899,814 
Fin ee sects Septemb’r.) 648,947) 664,318 5,195,904 5,259,874 
lorenee nara: |sthwk Oct.| 84,049] 86,664| 2,426,752 2,158,438 
= nae ii deapmi August. ...| 2,086 2.490) 27,687) 24,761 
A emt, & P. \4thwkOct.| 42,350) 27,950) 1,161,620 955,756 
Ge Cag? GE \IstwkNov, 12/719 5,754| 263,233! 153,340 
a & No.’ August....! 8.062 3,747 73,003 36,892 








Latest Earnings Reported, 


ROADS. Weel or Mo 1891. | 1890. 
bd 

Georgia RR...../Septemb’r. 176,537 
Geo. 80. & Fla..|October... 66,501 
Georget’n & W’r| August. ... 3.103 
Gr. Rap. & Ind... ithwk Oct. 78,942 
Cin.R.& Ft. W.| tthwk Oct. 14,095 
Other lines. ../4thwk Oct. 115 
Total all lines.|4thwk Oct. 100,152 


Grand Trunk... 
Chis & Gr.Tr. 
Det.Gr.H & M. 

Great North’n— 
St. P.M. & M. 
East. of Minn. 
Montana Cent. 

Tot. system. 

Gulf & Chicago. 

Housatonic..... 

Humest’n&shep 

Hutch. &South’n 

Illinois Centr’l.. 

Ind, Dec.& Quin. 

In. & Gt.North’p 

Iowa Central... 

Iron Railway... 

J’k’nv.T.&K.W. 

ey yey 


Keokuk & West 

L. Erie All. & So 
L. Erie & West . 
L. Shore & M.5 

Lehigh & Hua.. 
L. Rock & Mem 

Long Island.... 
Louis.& Mo.Riv 

Louis. Ev. &8t.L 
Louisv.& Nashv. 
Louis.N. A& Cu. 
Louisv.N.O. & T. 
Lou, 8t.L.& Tex. 
Lynehb.&Dur'w 
Memphis & Chas 
IMexican Cent... 
{Mex. National . 
{Mexican KR’ ways 
Mich.C.&Can.S8o 
Mil.L.Sh. & West 
Milwaukee & No 


Monterey&M.G 


. ¥. &North’n. 
. ¥. Ont. & W.. 
.Y. Susq. & W.. 
Norfolk & West. 
N’theast’n (8. C 
North’n Ceutrat. 


ZZALLLAL 





Ohio & Miss..... 
Ohio River...... 
Ohio Southern... 
Obio Val. of Ky. 
Owaha & St. L.. 


Peunsyivania .. 
Peoria Dec. &Ey. 
Petersburg... .. 
Phila. & Erie... 
Phila, & Read’g 

Coal & [ronCo 


October ...|1,868,633 
October... 5.549 
August....| 158,658 
October... 17,500 
Septemb’r. 9,167. 
October ...|1,809,537 
October ... 41,294 
ithwk Oct.| 167,275 
lst wk Nov 41,421 
October... 3,001 
Septemb’r. 42,189 
4thwk Oct 11,077 
4thwk Oct. 8,497 
‘}4thwk Oct.| 160,847 
“4thwk Oct. 41,289 
ithwk Oct. 13,854 
October... 7.775 
{thwk Oct.| 102,617 
pe 1,840,859 
October... 34,741 
4ithwk Oct. 29,825 
Ist wk Nov £9,357 
August.... 52,966 
lst wk Nov 32,093 
Ist wk Nov| 444,385 
ithwk Oct. 89,302 
Istwk Nov| 105,815 
Ist wk Nov 9,328 





jSeptemb’r, 
Nash. Ch. &S8th..e October... 
N. Jersey &N.Y.|Septemb’r. 
New Orl. & BOD October... 
. Y. C.& H.R. October...) 4,17 
.Y. 1. BE. & W-| August... 
.Y. Pa. & Olio] August. ...! 
-Y.& N. Eng..\septemb’r. 
October... 
Ist wk Nov 
Septemb’r. 
-|Ist wk Nov 
| August. . 
Septemb’r. 
Northern Pacitic| 1st wk Nov 

No. Pac. &W.C.| ist wk Nov 
Ist wk Nov 
Ist wk Nov 
Ist wk Nov 
3wksJuly. 
Septemb’r 
Oregon Lup. Co.|Sepremb’r. 


| 





Wk. Nov. 7 


Wk.Oct. 31, 73,797 
Wk.Oct. 31 24,926 
October ...| 1,601,427 
October...| 149,578 


October... 


October . 
ithwk Oct. 
ist wk Nov 
Ist wk Nov 
Wk Oct.31. 
Coe 
Ist wk Noy 
Ist wk Noy 
Mineral Kange../Octoher... 
Miuneap. &St.h./October... 
M.St.P. &8.8.M.lGctober_. 

Mo.Kan.& Tex.b| pct wk Nov! 
Mo. Pac. &1ronM | pet wk Noy 
Mobile & Birin../3 wks Oct 
Mobile & O10 .-\Qetober... 





117,628 





..| 13,116 
39,217 
156,909 


67,265 


68,0 50) 
-- |1,261,360 
66,020 
33,800 
13,298 





203,621 
2=7, 204) 
212,847) 
565,000; 





2,916,268 
699,624 
583,790) 


a 36,788) 


| 


46,11 1 
401,199 





16,799 


Septemb'’r.| —36,031| 
| 





Septemb’r. 
Septemb’r. 
Beptemb'r 


503,796) 


Total both Cos. |Septemb’r. 4,472,230 
Pitts. Mar. & Ch./October ...| 4,592) 
Pitt.Shen.& L. k.| October ...| 85,284! 
Pittsh. & West’h|August....| 132,165) 

Pitts.Clev.&T.| August. ... 52,258! 

Pitts. Pain.&F./August....; 32,727 

Total systew|IstwkNov| 43,752 
Pitt. Young.@A.|Septemb’r.) 150,681) 
Pt. Royal & Aug.|August....| 25,515} 
Pt.Roy.& W.Car.| August....| 26,476 
Pres. &Ariz.Cen. October...| 16,668 
Quincey 0.& K.C. October... 25,817 


Rich.& Danville. 
Vir. Midianid.. 
Char.Col.&Au. 
Col. & Greeny. 
West. No. Car. 
Georgia Pac .. 
Wash.0.& W.. 
Ashv. & Spart. 


October... 
October... 
\October ...| 
\October ...! 
October... 
October... 
October... 
October . 
Total Sys’. ithwk Oc 


615,000 
201,600 
101,200) 
89,300) 
| 101,200) 
,300 
1 15,920 


aan 
t.| 306,105 


Rich. & Petersh.|/Septemb’r., 25,294 


tio Gr’de South 
Rio Gr. West. 


lst wk Nov) 
lIst wk Nov 
Rome W. & Ogd. October ...! 
Sag. Tuscola&H. October ... 
8t.L.A& T.H.B’s | ithwk Ocr. 
St.L.Southw’rn. lst wk Nov 
8t. Paul & Dul’tb October ...| 
S.Ant.&Ar.Pass. 4thwk Oct | 
8. Fran.&N.Pac. 4thwk Oct. | 


&,738) 
41,600) 
354,509 
14,762) 
44,860! 


| 


Sav. Am. & Mon. October...| 59,357 


Beattle L.S. & E. 4thwk May) 
Bilverton ....... August.... 
Bioux City & No. October... 
South Carolina . October... 


80. Pacific Co.— 


Gal.Har.&S.A. Beptemb’r. 
Louis’a West. . Beptemb’r. | 


1 


451.312 
102,198 


Morgan’s L&T. Beptemb’r.| 473,846 


N.Y.T. & Mex ‘Septemb’r. 


30.771 


405,770 
71,985 
24,437 


1,330,122 
75,852 
108,946 
1,514,920 
4,143 
152,990 
19,654 
754,083 
38,561 
155,623 
36,706 


1 


12,330 
136,163 
37,927 
{13,562 
6,613 
81,626 
1,701,812 
34.011 
17,563 
88,912 
37.319 
28,027 
396,145 
82,807 
75,600 
6,889 
15,459 
40,730 
127,987 
68,660 
81,817 
1,193,764 
69,376 
25,801 
11,568 
170,362 
200,44 1 
201,874) 


486,000): 


22,962 
325,700 
40,150 
352,065 
21,423 
14,609 


'3,635,154|36 


2,798,618) 
667,071 
562,784 

41,9016 
48,155 
145,716 
183,558 
42,334 
608,274 


662,379: 
773,961 |: 


83,492 
14,111 





Jan.1 lo Latest Date. 








1891. 1890, 
$ # 
1,294,034! 1,267,373 
620,804) 0,670 
27,913) 26,402 
2,023,319) 2,218,102 
377,100) 396,192 
187.769] 182/385 


16,622,6 
1,001,279 


8,833,004 
$78,511 


15,112,692 
391,907 
3,204,219 
1,480,977 
28,644 
565,832 
269,280 
260,036 
3,895,830 
962,723 
334,566 
61,719 
2,671,908 
11,390,897 
346,223 
560,845 
3,611,168 
286.006 
1,326,591 
17,054,275 
2,394,690 
3,060,269 
391.976 
140,003 
1,297,283 
6,182,790 
3,562,304 
3,397,901 
8,226,369 
3,064,108 








137,862 





2,094 


3°605,211 
586,737 





14,530 
13,976 
50,145 
495,431 
15,553 
39,125 
483,619 





4,029, 82%) 
3,328] 
24,588 
125,873 
42,123) 
29.235 
47,427 
121,257 
22,305 
31,111 
12,665 
27,155 
583.700 
220,900 
105,400 
86,700 
91,900 
172.450 
13,400 
13,600 
313.475 
25,667, 








427,702 

111,199 

630,878) 
29.323 


495,320 

155,425 

350,533 
3,080,961 





Septemb’r. 6,159,557, 5,780,339 | 49,527,125 
Ist wk Nov 


TAS, 695 
399,349 
3,803,058 


2,124,961'1,932,712/ 15,970,414 
2'348,269 2,097,116) 14,612,281] 13,433,807 
30,5$2,697|28 


37,634 
277,364 
951,302 
309,204 
201,243 

1,929,497 
932,101 
244,133 
262,669 
116,646 
215,546 

4,972,000 

1,905,639 
797,746 
688,101 
$47,580 

1,624,376 
133,775 
135,033 

11,228,741 
250,216 
249,680 
2,191,105 
3,335, 


3,599,667 
1,434,740 


|. 834,301) 
2) 1,390,586 


3,174,235 


716,916) 


3,780,624 
154.846 





2,588,188! 2,796,679 
917,229,347 
3,059,293) 







3,147,511 
946,255 


7,784,342 
561,233 
909,360 

9,254,872 

34,166 

1,015,688 

136,623 
13,607,300 
372/073 
3,230,380 
1,416,928 
30,734 
445,56 


11,625,662 
305,182 
459,504 

3,473,773 
265,515 
1,107,688 
16,229,773 
2,187,042 
2,388,904 
337,688 
87,036 
1,499,264 
5,323,548 
3,136,100 
3,424,466 
8,036,764 
3,388,791 
1,340,885 
103,453 
1,221,070 
1,561,031 
7,242,428 





2,751,645 
| 264,965 
3,105,605 

196,027 


33, 
) 


438,092 
2,056,466 
1,133,688 
7,243,981 

468,583 
4,998,810 

20,144,540 
24,664,029 
3,569,320 
5SO0,98G 


455,423 
3,360,597 
49,044,171 
676,A54 
408,073 
3,809,477 
15,259,927 


,693,734 





214,826 
954,001 
315,848 
187,518 
1,920,126 
1,062,646 
207,727 
251,067 
108,744 
209,174 
4,709,400 
1,878,402 
77,579 
697,679 
800,677 
1,540,225 
125,215 
123,056 
10,733,259 
255,430 
1.562.370 
3,311,772 
86,126 
1,037,906 
3,349,646 
1,236,491 





1,264,087 


3,058,534 
851,065. 

3,857,785 
151.674 
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Latest Earnings Reported, 


Raps, 





| Week or Mo} 1391. 1890. ~ 1891. 1890. 
Bo.Pac.Co (Con)! | $ # } ‘ 
Tex. & N. Ori. Septembd’r.{ 154.689; 182,849 1,179.824 1 391 Pil 
Atlanticsys.d. Septemb'r.| | ,2 238 92 1,: 1.918 9,083,310 310.997 
Pacific system) Septemb’r. 3,815 3,493,919 27,225,603 25,534.723 


Totalof all. 


Bo, Pac. RR.— 
Coast Diy.(Cal) Septemb'r. 
So. Div. (Cal.) Septem)’r. 


Arizona Div. 


Septemb’r. 


Septemb’r. 





THE 





| Jan.1to Latest Date |) 








256.703 
656,335 
173.719 


New Mex. Div. Septemb’r 89,625 
$ ar. Un. & Co) |August 11.661 
Btaten Isl. R. T.\Septemb’r.| 105.280 
BtonyCi.&CMt.. Septemb’r. 7,235 
Bammit Branch. Sepremb’r.| 109,244 

Lykens Valley Septemb’r. 70,004 

Tot’) both Co’s Septemb’r 1792 248 
Tenn. Midland... October 22,340 
Texas & Pacitic |istwk Nov) 135,39 
Tex.8.Va &N.W. 4thwk Oct 2,325 
Tol. A A.& N. MV. October... 90,481 
Tol. Col. & Cin. October .. 31,111 
Tol. & Ohio Cent. Ist wk Nov 30,603 
Tol. P. & West... ithwk Oct. 27,004 
Tol. St. L. & K.C. Ist wk Nov £4,786 


Ulster & Del.... 
Onion Pacitic— 


Septemb’r. 


37,955 


Or. 8.L.& U.N. August.... 27,9735 
Or.Ry.& N.Co. A igust....) 430,622 
Un. Pac.D.&G.|August... 950,903 
8t.Jo.&G'd Isl.) August. ... $6,517) 


All oth. lines.. 
‘or. U.P. Sys. 
Cent. Br.«& L.L. 
Tot. cont’ led 
Montana Un. 
Leav.Top. & 5. 
Man.Al.& Bur.| 
Joint.own'd, 2 
Grand total. 


August... 


|August....|2 
August....|¢ 
Aucust.... 
August....]5 
August.... 
August.... 


August ... 
septe -mb’r. 





Vermont Valles Septemb'r. 18,589 
Wahash......... llistwkNov 274,000 
Wab. Chest. &W.| August ... 6,949 
Wash. Seuthern.|sepiemb’r. 21,038 
Wost Jersey..... Septemb’r. 154,896 
W. V.Cen. &Pitts.|October 99.313 
West Vir. &Pitts.|August.... 23, 
Western of Ala.|September 5e622 
Weat.N.Y. & Pa.) lst wk Nov 73,200 
Wheeling & L. E. ist wk Noy 24,213 
Wil. Col. & Aug.| August. 52,325 
Wisconsin Cent.|1st wk Nov 102 291) 
Wriehtsv.« Ten |July....... 6.175} 


Zanes. & Ohio... | 


* Figures cover only that part of mileage located in South 
Jacksonville 


t Earnings given are 

@ The figures from Jan. 
monthsof each year. 
ec Western and Atlantic 


on 


sti Sept 





i 842 > 207 1765. S66 


27,206: 


36,308,913 
235,989 
619,250 
170,916 





916,76" 
T0686 689,745 








75.360 1,636,512 
18.673 163,896 
177,934, 5,$92,193 
2 O95 37.639 
92,537 859.589 
23,762 282,658 
32,187, 1,252,923 
26.863 T9903 
31,564 26 
35,454 
662,631 a 
456,226 3,40%,715 
5Oo, 36 3 55 5 
66,217 i 
PNA77 13,610.825 


3,914 26,116,870 ¢ 


64, 330 413,222 
80.013 

“86,020 "486. 695 
2.7410 19,509 
3.483 26,307 
46.124 266,255 
4,319,050 4,053.947 31,165,393 
20,688 140,155 
259,000; 11,676,085 
6,456) 43,179 
2,008 212,258 
129,349) 1, 146, =92 
103,840 920,408 
10,5 +9 112,403 
57.766 399,461 
67,300 3,119,212 
21,558 1,100,454 
58,208 611,143 
111,582 4,350,908 
6.210 52,511 
3,419 98,586 


3,607) 





34,923,865 


1,740,267 
4,771,719 
1,467,576 
764.009 
TH OL 
810,912 








4,855,459 
2,787,139 
3.675.671 
922/827 
15,341,870 
27,613,026 
714.601 
28,327,627 
601,194 
19,721 
23,108 
322,012 
»703,556 
146,361 
11,121,472 
3~,908 
207,255 
1,109,608 
801.810 
67,3638 
36,2 
3,082, 503 
994.707 
603,175 
4,483,489 
47.413 
224 


32 








whole 


5 Kansas City & 
included 


in 


d Includes earnings from ferries, ete.. 


@urrency. 
ud the ten months. 


Latest Gross Earnings by Weeks.—The latest 
earnings in the foregoing table are separately summed up as 


follows: 


For the 1st week of N 


gregate. 





ls! week 


of Vovwe mber. | 





Balt. & Ohio Southwest’n! 
Buttalo Roch. & Pittsb... 
Canadian Pacific 
Cave Fear & Yadkin Val.| 
Chesapeake & Olio 
Ohicago & East. [ilinois.. 
Ohicago Mil. & St. Paul.. 
Chicago & West Michigan 
Cin. Jackson © Mackinaw 
Denver & Rio Grande... 
Detroit Lans. & North... 
Evansv. & Indianapolis 
Evansv. & Terre Haute. 
Ft. Worth & Rio Grande. 
@rand Truuk of Canada 
jowa Central 
Long Island...... 
Louisv. Evansyv. & St. L 
Louisville & Nashville... 
Louisville N. O. & Texas. 
Louisville St. L. & Texas 
Mexican Central 
Mexican National 
Milwaukee L. Sh. & West.) 
Milwaukee «& Noribern. 
Mo. Kan. & Tex 

Mo. Pacitic & [ron Mt. 
New York Out. & West. 
Borfolk & Western, 
Borthern Pacity 
Ohio & Mississippi 
Ohio River. 
QOnio Southern .... 
Peoria Decatur €Evansv. 
Pittaburg & Western.... 
Rio Grande Western... .| 
8t. Louis Southwestern...| 
Texas & Pacin 
Toledo & Oliw Central.. 
Toledo st. L. & Kun.City. 
Wabasb.... 
Western N. 
Ww: neeting \ 


Y. & Penn.. | 
Lake Erie...{ 


Total (44 roads) 
Net increase(9°29 p. c.) 


e Includes Rome Wate 


vovember we have had returns thus far 
from 44 roads and these show 9°29 per cent gain in the a 





466.000 
13.875 
193, 63¢ 
60.870 
794, 200 
35,855) 
12,297 
172,500 


li 56, -? 
67 


a7, 26 


66.05 30) 
38.50 ’ 
212,=47 
565.000 
57,159 


182,943 





6,189,142 


Oct., 
not ziven separately, 


r. & Ogd. in both years for October 


5,663,066 


1891, but 


1890. Increase, 

el er ee 
16,045 6.811 
49.073 2.680 

429,000 37,000 





1 cy eee 
i Peres 
221130 1,799 
6,007 1,384 
20,085 116 
5,754 6.965 
405,770 15,053 
36,706 4.715 
84,912 445 
28.027 4,065 
39 3,155 45,230 
75.600 30.215 
6.889 2,139 
127,98: 28,922 
OS ow 
_* 7, eee 
25,801 12.999 
201.874 10,973 
456, 000 79,000 
9,004 


ona 
"6.300 
20,500 

7 A65 





31.5 





587,172 


526.076 


Southeastern 
1 to date include correctio.s for the first tree 
Pacitic included in both years. 
bot in 





Carolina 
Systein. 


1890. 


| Mexican 


weekly 


ag- 
5S 


Decrease, 











~ 61 096» 





Our final s'atement for the 4th week of October covers 93 | poe Segre se A wing ghd 9 mproving rosdbed. stock, pre 
sing new v4 S J é 


roads, and shows 9°64 per cent gain. 
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[Vou Liq, 








4th week: of October. 





Prev’ly report’d 47roads 
Burlington C. R. & No... 
Cape Fear & Yadkin Val. 
Chicago & Grand ‘Trunk.. 
Chicayo Peoria & St. L... 


Chicago St. P. & K. City 
Chicago & W. Mich 
m.N.O. &T. Pac. (5 roads) 


| Cleveland Akron & Col. 


St. L. 


Cleve, Ci, Chic. & 
Peoria & Easteru 
Current River 
Detroit Gr. Hav. - 
Detroit Lansing & North. 
East Tenn. 
Flint & Pere Marquet 
Fla, Cent. & Peninsula 
Grand Re solids & [niliana 
Cincinneti R. & Ft. W.. 
Other lines 
Int. & Gt. Northern 
<auawha & Michigan... 
Kansas City Clin & Spr. 
Kan. City Ft. 8. & Mem... 
Kansas C. Mem. & Biru. 
Keokuk & Western.... 
Little Rock & Mewmphis.. 
Memphis & Charleston... 
Mexican Railway 
Rich. & Dany. 
Riv Grande a oe 
St. L. Alt. & T. HH. 
San Antonio & ar, "Pass. 
Texas Sab. V. & = 
Toledo Peoria & We stern 
Western N. Y. 


(93 roada) 


Total 


Net increase (9°64 p.c.)..) 


Va & Ga.....| 


(8 roads). .| 


& Penn..; 


ll 


a 


Increase. | Decrease, 





| 1891, 1890. 

, — 

| & 

10,776,405) 9, 1 +4 10 
168,805) 4,573) 
12,191 te 964) 








232,009 225 043 
83.019 85,664 
£2,350 27,950 
75,30.5 78.042) 
16,375 14,095 

6,133 7,115 

167,275 155,623 

11,077 10.434 
8.497 12,340 

160,847 
41,239 
13.354 
25.825 
39,217 
63,000 

366.105 
91.500 
414,860 
45,941 

2,325 

27,004 
116,600 _102, 300 
13,833,009 12 21,19 191 


1,094, 316 
34,227 


wee 


"970 
141 
14,300 
1,319.875 
1,,216,818 








~ 103,057 





Net Earnings Monthly to Latest Dates.—The 


lowing shows the net earnings reported this week. 


table fol- 


A full 


detailed statement, including “all roads from which monthly 


returns can 


be obtained, 


is given once a month in these 


columns, and the latest statement of this kind will be found 


in the CHRONICLE of October 17, 
21, 
-—— Gross Earnings.—. --— Nel wine hi 


issue of November 





1891 1890. 1891. 
Rouds. ~ $ 
Baltimore & Ohio— 
Lines E.Ohio Riv...Oet. 1,774,478 1,714,919 643,107 
Jan. 1 to Oct. 3L...15,951,527 15,573,164 5,554,193 
Lines W.of O.Riv...Oct. 515,199 514,298 105,283 
Jan. 1 to Oct. 31.. 4,593,625 4,729,226 739,001 
Total systein. «Oct. 2,289,977 2,233,217 748,399 
an. 1 to Oct. 31...20,550,152 20,302 390 6,293,194 
Central Pacific..... Sept. 1,643,899 1,656,976 
Jan. 1 to Sept. 30...12,129,805 11,627,478 
Chea. O. & Southw.Aug. 206,392 206,367 : 
Jan. 1 to Aug. 31 1,459,440 1,325,088 445,915 
hic. & West Mich.Sept. 173,592 148,770 61,399 
Jan 1 toSept. 30. . 1,301,537 1,173,776 411,48 
Denv. & R. Grande.Sept 807,698 36,079 342, 151 
Jan. 1 to Sept. 30... 6,225,959 6,356,396 2,172,748 
July 1 to sept. 30... 2,559,971 2,465,543 975 O47 
Det. Lans. & North .Sept 122,971 119,519 39,244 





Jan. 1 to sept. 3u... 924,634 902,755 
Eliz. Lex. & B. S....Aug. 76,397 RO 54 
sam. 1 to Aug. $1... 493,671 531,617 
llinois Central...... Oct. 1,809,537 1,754,083 
Jan. 1 to Oct. 31...15,112,692 13,607,300 
July 1 to Oct. 31 4,741,863 4,257,34 
fowa Central........ Sept. 181,452 172,932 
Jan. 1 to Sept. 30... 1,244,669 1,1 ‘9,775 
July 1 to Sept. 30... 166,592 449,765 
Kan. C. Mem. & Bir. Sept. 100,162 102,143 
July 1 to Sept. 30... 272,329 280,651 
Louisyv.N.O.& Tex..Sept 300,471 265,622 
Jan. 1 to Sept. 30... 2,450,013 1,976,323 
Nasb. Chatt. & 8t. L..Oct. 491,980 352,055 
an. 1 to Oet. 31... 3,864,051 3,108,605 
July 1 to Oct. 95 1,398,968 
le : J 71,649 
Jab. 1 to Bent. 30. 507,319 5OL SYS 
Oregon Imp. Co.. Sept 404,199 405,431 
Jan. 1 to Sept. 30. 2,080,961 3,360,597 
Dec. 1 to Sept. 30... 3,121,249 3,682,064 
Pittaburz & West...Aug. 132,165 125,873 
Jan. 1 to Aug re 951,302 95*,001 
Pitts. Clev. & Tol.. Aug. 52,258 12,123 
Jan. 1 to Aug. 31... 309,204 315,848 
Pitts. Paines. & F. Aug. 32.727 29,235 
Jan. 1 to Aug.3i1... 201,243 187.518 
Total sysiem......A g 217,150 197,231 
Jau.1lto Aug. 31.. 1,461,749 1,461,370 
San. Frau. & No Pac.Oct. 96,931 91,434 
Jan. 1 to Oct. 31... 739,203 672.-01 
July 1 to Oct, 31... 373,959 310.4 9 
south Carolina -Sept. 154,543 162,33 
Jan. 1 to Sept. 30... 1,208,586 1,083, 185 
July 1 to Sept. 30... 339,734 339,853 
fouthern Pacitic Co.— 
Pacitic system. ....5ept. 3, 6: 53, 515 3,493. 919 
Jan. 1 to Sept. 30. 27)? 9,603 22 
Total of all......Sept. 4, =92.207 


Jan. 1 to Sept. 30.. 
Union Pacifie— 





36,303,913 3 





Grand voral.....Sept. 4, 319,05 0 4,053,947 
Jan. 1 to Sept. 30. 98 32,703.5%6 1 

W. Va. Cent. & Pitts Oct 99.345 1:'3,840 

Jan. 1 to Oct. 31 9 10, 408 801, s10 

West. N. Y.& Peuu..Sept. 342,572 319,973 

Jan. 1 to Sept. 30... 2,702,413 2,656,174 

July 1 to Sept. 30... 1,027,099 934,328 

* Correction. 

+The company reports that during the last 


raflic. 


for increa-ed 


11,382 


269,919 
26,804 





85,970 


541,443 


191,921 
1,538,2 16 


165,698 
15HV,528 
#270,645 
46,159 
28.22 
130,510 
40.446 
373.045 
147,396 


1,664,757 
,i4l 
2.143,350 


5 13,663,067 12 


1,982,485 





The next will appear in the 


643,769 
5,101,218 
121,949 
805,392 
746,718 
5,906,609 
%70,462 
4,318,016 
86,654 
482,654 
59,931 
431,966 
401,756 
2,655,273 
1,124,563 
51,705 
296,218 
46,061 
220,444 
465,130 
2,911,074 
1,1~1.634 
63,906 
313,197 
134,756 
25,516 
61,035 
60,069 
308,256 
152,493 
1.241,002 
589,036 
36,632 


2.2 269,905 
075131 


1, 563,944 


0,337,011 10,7 11,022 
33,257 30. 159 
306,728 270,74 
116,260 99.404 
TRx,205 908 
329,010 59,846 
four months large 


~lucing grades, 


paring 
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Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also | 
report charges for interest, &c., with the surplus or deficit | 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ | 

1891, 1890. 1891, 1590. | 

Roads * ¥ * * | 
Chic. & West Mich..8ept. 21,475 22,859 39,924 37,072 

Jan. 1 to Sept. 30... 208,030 176,845 203,817 255,070 | 

Det. Lans. & North.Sept. 26,242 26,242 13,002 25,163 | 


236,490 33,429 59,725 
34,716 def.17,367. def.9,199 


Jan. 1 to Sept. 30... 286,490 
n. City M. & Bir.Sept. 35,671 
- July 1 tc Sept. 30... 107015 
Nashv. Ch. &St.L....0ct. 117,295 88,284 74,626 614,209 
July 1 to Oct. 31... 543,841 334,973 247,034 250,063 





ANNUAL REPORTS, 


East Tennessee Virginia & Georgia Railway. 
(For the year ending June 30, 1891.) 


The annual report of President Felton will be found ona 
subsequent page, giving many details in regard to the opera- 
tions and finances of this important company, together with 
the income account and the balance sheet as of June 30, 1891, 

The figures compiled below for four years in @omparison 
are for the East Tennessee Virginia & Georgia proper, and do 
not include the earnings of the Knoxville & Ohio nor the 
other roads operated separately. ‘ 

The statistics for four years compiled for the CHRONICLE are 
as follows : 

OPERATIONS AND FISCAL RESULTS. 
1887-88. 1888-89. 1889-90. 1890-91. 
Miles oper’d. June 30 1,069 1,067 1,197 1,265 

Operalions— h a 
Pass. car.. pumber.. #94,.242 73 1,025,360 1,256,622 
Passenger mnileage.. 48,889,529 50,217,513 58,717,071 
Rate per pas. perm. 2°49 cis. 2°44 cts, 2°46 cts. 2° 
Freight (tons) car’d. 2,364,909 2,627,749 3,229,326 3,443,851 





104,150 def.80,156 def.43,115 | 





Freight (toms) mil’ge.375,015,626 424,807,567 535,> $6,135 524,079,201 
Rate per tow perm. O 97 cts. O90 cta. O's7 ets. Ool ets. 


j \ 
Earnings— bal $ 3 g } 
Passenver..........- 1,220,743 1,207,228 1,444,826 1,624,519 | 
Freight.....-.......- 3,630,212 8,515,067 4,656,340 — 4,744.920 | 


Mail, express, etc... 258,962 279,323 310,912 349,291 


Tot. gross earns. 5,109,917 5,301,624 6,412,073 6,718,730 
Operating @eLpenses— 
Maint’ce of way. &e. 659,252 
Maintenauce of cars. 314,017 
Trausportationexp. 1,072,542 


594,851 644,444 
B00,3905 446,187 
1,156,791 1,495,518 





Motive power....... 989,252 1,069,704 1,263,151 
rrr 125,700 133,044 162,845 
ere 231,415 252,92 278,713 


Totalexpenses.. 3,393,238 3,508,610 4,338,838 4,644,280 


Net earnings........ 1,716,679 1,793,014 2,073,240 2,074,441 
INCOMB ACCOUNT. 
1887-88. 188-8. 1889-90, 1890-91. 
Receipls— $ ~ + 
Net earnings........ 1,716,679 1,793,018 2,074,441 
Miscell. 1eceipts..... 7,156 16,752 126,504 
Total netincome 1,723,835 1,809,770 2,200,745 





Disbursements— 


Interest on bonds... 1,086,993 1,223,852 1,404,713 1,855,213 
5p.¢.on lstp .st’k, 550,000 550.000 550,000 550,000 
OM ss 73,906 | 


Miscellaneous,....... 16,156 
Tot. disb’rsem'ts 1,653,149 1,792,627 1,954,743 2,479,269 


MID. i iasnnsncacs sur. 70,686 sur. 17,143 sur. 171,184 def. 275,464 
Richmond & Danville Railroad. 
(For the year ending June 39, 1891.) 

In advance of the annual report which will not be ready in 
pamphlet form for several weeks the company has furnished 
the following statement for publication : 

Richmond & Danville and leases for fixed rentals, 751 miles : 


Changes. 


MEE oi cncccndsnecenaneens $5,947,359 Inc. $548,646 
Operating expenses...............200- 3,009,737 Dec. 161,714 
ee eS hgiemasie $2,947,622 Inc. $445,361 
Fixed charges, sink’g funds & taxes . 1,725,219 Dec. 13,:7% 
WR iste scccunnkcavear eps Massie $1,212,103 Ine. 161,539 


Auciliary system, consisting of operating leases and com- 


panies coutrolied, average mileage 2.014°5: 














Gross earnings SRR i Mem Ra PAP $6,376,575 Ine. #544,015 
ND tts cadcdasccgcnasesnanen 4,410,397 Ine. 205,648 
EE ONG AT OT Ee $2,066,178 Inc. $33*,397 
Deduct tixed charges.............2--+- 1,954,471 Ine. 39.950 
RCE ED RET Se Tee $111,707 Inc. $29%,44 
Total surplus over oper ing expenses 
aud all charges of the R. & D. sys- 
tem exclusive of the Georgia Pacific $1,324,110 Inc. $759,956 
Georgia Pacific, 566 miles : 
SOG OREN 55 ics aneasitossonede $1,849,315 Inc. $126,37° 
PI nis. as caecadecsoseaoaen ie 1,902,132 Inc. 354,701 
Oo og ee EEE $12,817 Inc. $228,324 
Fixed charges and taxes............-.- 867,580 Inc. 136,105 
Total deficit (Georgia Pacific)....... $880,397 Inc. $364,429 
1 


Kansas City Fort Scott & Memphis Railroad. 
(For the year ending June 30, 1891.) 


The annnal report states that this company had to provide 
for the bond interest deficit for the year ending June 30, 1891, 


~ a eal SE iene 


of the Current River Railroad Company, $26,947, and Kansa, 
City Clin. & Spring. Railway Company, $37,296—total, 364,244 
which was done, and the notes of those companies taken as 
heretofore. This deficit is more than offset by the net earn- 
ings accruing to the Fort Scott road from the business passing 
over it from these properties. The large decrease in freight 
earnings this year as compared with the previous year was 
partially due to the change of management in connecting 
roads, by which business is diverted to other channels, but 
largely to the small corn crop in the country tributary to the 
road, which condition was true as to the whole feeding dis- 
trict tributary to Kansas City. 

There was an improvement in the passenger business, not- 
withstanding the decrease in freight earnings. With the in- 
creased tonnage and tendency to lower rates, the only true 
economy has been to place the property in such condition— 
by stronger bridges, filling trestles where possible, heavier 
rails, thoroughly ballasted road bed, larger cars, etc.,—as to re- 
duce the cost of transportation to as low a point as possible, 
and this policy has been pursued. Construction and equip- 
ment accounts were charged for the past year with $324,951, 
the largest items of which are new shops at Springfield, 
elevator at West Memphis and second track from Rosedale to 
Merriam Park. All but $24,888 of this amount has been pro- 
vided by the sale of 6 per cent consolidated mortgage bonds 
of the company, and $434,000 of these bonds remain in the 
treasury. 

Soon after the close of the fiscal year the board authorized 
a contract for 400 cars at an expense of $240,190. The funded 
debt per mile of} road June 30, 1891, was $24,206: the au- 
thorized limit of the consolidated mortgage being $25,000, 

Statistics of operations, earnings, &c., compiled for the 
CHRONICLE, show as follows : 

OPERATIONS AND FISCAL RESULTS, 
1RSS8-#9, 1889-90, 1890-91. 

837,854 860,322 921,982 
37,017,760 39,250,481 40,453,064 
Rate per passenger per mile 2°33 cls 2°34 ets, 22 cts. 
Freight (tons) carried.......... 2,148,428 2,493,342 2,451.548 
Freight (tons) carried one mile.385,685,757 435,077,395 405,362,003 
Rate per tou per mile.......... UK. ets. O'841 cts, 


Operations— 
Passengers carried, No.... 7 
Passengers carried one mile... 






ORTH Cts, 


Larinings— ~ Dal $ 
IN oa isiedScbehadh beake-ebe-d:n RM4,424 920,034 910,126 
Eee . 3,385,317 3,707,213 3,421,166 
Bini, CR HPUSS, ABC........-0cccccece 273,826 310,154 341,850 

EOD 650 cbc%neccns a ee 4,545,567 1,037,451 4,703,142 
Operating expenses and taxes, 38,027,510 3,356,645 3,384,218 
Net ecervings........... 518,057 1,550,756 1,313,924 
Per cent of expenses to earns. 66°60 65°59 72°06 
INCOME ACCOUNT. 
1888-89. 1889-90, 1890-91. 

Receipts— $ , % 
es 1,518,057 1,550,786 1,313,924 
rr re 84,58 60,921 11,803 

nd ET a een 1,601,115 1,611,707 1,325,727 

Deducl— 

Interest on bonds.............. 969,436 1,001,610 1,030,841 
OE Se - "516,924 1565,414 $467,434 
Miscellaneous......... tecaienda 25,101 12,620 19,360 
Kaneas City Mem. & B......... iaewetan 21,290 14,645 

ME Nihiiinhecaknnghwws Asa take 1,511,461 1,608,960 1,536,280 
EE SOR TEEN eee sur.89,654 sur.2,747 def.210,553 





*$ on pref.,3 on com.; 18 on pref.,3% on com.; } 8 on pref.,24¢ on com 


Peoria Decatur & Evansville Railway, 
(For the year ending June 30, 1891.) 


Mr. D. J. Mackey, the President, says in his report that the 
physical condition of the road and the condition of its equip- 
ment is better than it has ever been, ‘ The business for the 
past year has been better than the previous one, and from the 
outlook for the year now before us we can anticipate a good 
improvement over the past. The car trust, with which we 
have labored for many years, has been discharged, with the 
exception of $24,000. payable in three yearly instalments of 
$8,000 each, February, 1892, 1893 and 1894. This will be a 
great relief and will place the company in position to rapidly 
pay off the floating debt that has accumulated for cars, 
bridges and steel rail.” 

Earnings, expenses, operations, etc., have been compiled for 
the CHRONICLE as follows : 

OPERATIONS AND FI8CAL RESULTS. 
158-89, 

284,015 
6,641.311 


1859-990. 1#90-9F. 
272,035 285,106 
6,593,433 6,514,296 


Operaliona— 
Passengers cerried............... 
Passengers carried one mile 























Aver.rate per passenger per mile, 2 645 cts, 2°625 cts. 2°744 cts. 
treight (tons) carried............ “92,202 364,361 457,285 
Freight tone) carried wone mile... 42,036,851 39,454,608 52,213,460 
Average rate perton per wile... 1°093 cts. 1173 eta, 1°029 cts. 

Laurnings— 

PROP GIDE. v0ncscccascccsensccssese $173,111 $17%,784 

a Sal aie nites aula 467,389 537,434 

Mail, CZPTOES, C66... cccccecsorscoes 13#,412 117,249 

Total earnings.........0------ $740,5%7 $778,912 $833,467 

Operating expenses and taxes... 458,549 456,461 506,356 

Net Carningp......cccccccceces $282,038 $322,451 $327,111 
INCOME ACCOUNT, 

Receuple— 1284-99, 1889-90. 1890-91 
Net Carningh,.ccccccccoccccccccsce $252.038 $322,451 $327,111 
Other receipts ...ccccccsccccccccece “eee «=—_—i‘«§eeSecuges f*! - ccxmens 

Total ..ccocce coccccccsesesseese 640,596 $322,451 $327,11L 
hene'« 
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Deduct— 1888-89. ¢: tege gsso20 
Interest on bonds ........... - —_ 269,82 269, 
Interest on equipment certs..... $277,993 f 5.33 3,027 
Interest on floating debt..... a 9,978 11,034 16,707 
Equipwent certs. purchased..... 39,250 33,000 22,583 
DET cocaine tigahbeisbaktadserens 22,500 23,500 28,5v0 
Accounts canceled .............-- ) ker er mn oer ee 

I ad.assncddnronsasieennnena $367,988 $347,691 $340,637 
Gc istic ct ccccnccnasecsnestead sur.$172,550 def.$25,240 def.$13,526 


* Includes P. & P. Un. stock transferred, $250,000. 


Carolina Central Railroad. 
(For the year ending June 30, 1891.) 

The report of Mr. John M. Robinson, President, says that 
in the operating expenses are included $37,459 for various im- 
provements. The board invite attention to the increase of 
368,784 in receipts froin transportation and to the balance to 
credit, instead of there being, as at the end of the fiscal year 
ending 1890, a small deficit. The report of the General Man- 
ager recommends many improvements that should be made. 
but which can be made only gradually unless the net revenue of 
the company materially increases. : 

All that part of the road between Wilmington and Char- 
lotte is now laid with steel rail. The road between Charlotte 
and Rutherfordton will be re-laid with steel as rapidly as the 
resources of the company will admit. Next in importance to 
the rail isthe question of equipment. The company needs 
engines and cars. 

Earnings and income were as follows : 

EARNINGS AND EXPENSES. 








1889-90. 1890-91. 

Earnings— * - 
OUR. cc nkacnceeqasucnebed ceawesenncoesseewes 121,040 140,480 
DPUGRIES occ ccs ccccccccecceccccccoccccoesccsesccese 381,750 433,641 
Mall, express, CtC.........cccccsecsseccccccccecs 39,995 32,864 
WMetek. «2 .0ccas sipandin's dante sndssdcoseacesscees 545,785 606,985 
Operating expenses, taxes, CtC..........-..---- 392,736 441,132 
Wet COURANT ..0ccs hddsecccisccsssccsesceseses 153,049 165,853 

INCOME ACCOUNT. 

1289-90 1890-91. 

Receipis— $ { 
Net earnivgs 153,049 165,853 
GeOP MOOEBO. 0 oc cccccccccesccccccccesescsccsoecs § © eS eeeese 7,367 
TOE iiinkninndsasesd cdancnssasescncnesebens 153,049 173,220 

Msbursements— 

Interest on fir-t mortgage. ..............---.-- 120,000 120,000 
Znterest on Wil. Bridge bonds.................. 20,760 20,472 
SIGE. ccacccaccecasabesededescusceseenaes 21,383 7,318 
162,143 147,790 
RING, sip snvarisasisnsscenenandisneioaben def. 9,094 sur. 25,430 


GENERAL INVESTMENT NEWS. 





Alabama & Vicksburg.—At a meeting of the directors of 
the company, held 81st ult., a dividend of 3 per cent out of 
the net earnings of the company for the year ending June 30 
last was declared payable on 10th inst. At the annual meet- 
ing of the stockholders of the company held at Jackson, 
Miss., 3d inst., there were elected for the ensuing year the old 
directors, as follows: Messrs. C. Schiff, of London, England ; 
G. T. Bonner, of New York City; C. C. Harvey and J. F. 
Winslow, of Cincinnati, and W. L. Nugent, of Jackson, Miss. 
Mr. C. Schiff was re-elected President, C. C. Harvey, Vice- 
President, and H. H. Tatem, Secretary and Treasurer. 


Baltimore & Ohio.—At the directors’ meeting held Novem- 
ber 11 the expected dividend of 20 per cent in scrip on the 
common stock was declared. It is payable to stockholders of 
record on November 30, and will be paid in common stock on 
and after December 31, 1891. It was also voted to further in- 
crease the common stock by $5,096,600 to be used for improve- 
ments, and a Baltimore report states that the stockholders at 
their meeting on the 16th will vote $2,000,000 more of stock 
to pay for the Pittsburg & Western Railroad, making the 
whole stock $25,000,000. The present common stock is 
$14,792,566. The following resolutions were adopted for mak- 
ing the dividend and new stock issue: 

Whereas, For the fiscal years terminating September 30, 1889, 1890 
and 1891], the net earnings and income of the company have amounted 
to the sum of $4,545,272 34—as shown by its reports—after the pay- 
ment of dividends on the first and second aeries of preferred stock to 
the amount of $400,000, the adjustment of sinking fund accounts. and 
after churging to operating expenses during those years over $1,000,- 


oe —— In hetterments and improvements of the physical con- 

ition of tie property and in bringing it up to a higher worki 

1 J i inging } ighe orkiug 

Standard: ani, r ’ - 7 ™ 
Whereas, After«corging to “profit snd loss” of those years the sum 

of $1,617,051 ob—a deduce ion Which has been deemed proper to inake 

by reason meinly of depreci.tion of the value of equipment, which 





praperly sheu!l: have 
remains of h net 
Which sim. in ac? 
has been used iu 
of the compari t 
mapent improv 1 


eeu wade during the year 1%-S—there still 
uuiags snd meome the sum of $3,311,455 23, 
hn to the amounts derived from other sources, 

un Of the bonded and Cai Trust indebtedness 
vnount Of $1,325,102 64,and also for the per- 
i railway, and for new coustruction, ali of 





which constifat- In syle additions to the property i 
tad su e “arty an! 2 ¢ t 
tec, — pro! y aa.) to the capital 
) . ' : 

Resoleed, Vis» +i sui of twenty (20) per cent be declared upon | 
the common «i+ * ‘4 company for the peried er ling Feptember 
30, 1891, pa as *euu i afler the 31st dav of Deremtier, 189i, in the 
commo stock «Lue wer any, at the oilice of t Tei : 

ower any, f il he freaeurer.to the 
Stockholders of re urd ot 3 POM. on the uth Cay of November, 1-91, 
and for ibis ; Too Lie tranefes bouss of the company will main 
open fremYA “64th tr dey of Novemner upt:! 3 P.M. on the 


ex 
BVth das of Nocerit 1, from that period, remain closed until 


‘ na Ww 
10 A. M. oa Decetiler TO. imy?, 
Whereas —i 9 & pete Codix 4 
: é Pal, waren en i ag three years the comp. has “me 
ft wire to e3 peri ite entire net earuin, woty mp bes tere we 


ere, ere 3 ; ngs aud income in much-needed 
gad itioue! coustruciion aud bettermeuts of its railroad system; and 


ciniatacita 

Whereas—These expenditnres must continue in the future in order te 
establish and maintain all the lines of the company at the high stan- 
dard of efficiency now necessary for remunerative results, in addition 
to which large expenditures will be required for the improvements and 
extensions necessary toavail of the large business, freight and passen- 
ger, that will undoubtedly grow out of the World’s Fair at Chicago; ang 

hereas—It is not deemed desirable to continue longer the appropria- 
tion of the net earnings and income of the oan to such expendi- 
tures, but to provide for the same out of sales of its common stock in 
pm and at such periods as may be deemed expedient; there- 
‘ore be 
Resolved—That an issue of the common stock of the company, of the 
= value of $5,096,600, be and the same is hereby authorized, and the 

resident and Finance Committee are heresy empowered to sell this 
issue, in whole or in part, at such times as may be by them deemed 
expedient. 

President Mayer submitted the sixty-fifth annual report of 
the company for the year ended September 30 1891. It showed 
that the total gross earnings and income for the fiscal year 
were $25,790,272, deducting from which operating expenseg 
amounting to $17,268,999 leaves $8,521,272 available income, 
After applying this income to the interest on bonded indebt- 
edness, rentals, taxes and other charges, dividends oz the first 
and second preferred stock, and payments made to retire 
bonded indebtedness in car trusts, sinking funds, &c., a bal- 
ance remains of $1,320,616. ; 

The full report will probably be in the CHRONICLE of next 
week. 

Called Bonds.—This item is published to-day on page 





Central Verment—The Boston Advertiser reports: ‘ The 
Central Vermont and New London Northern railroads are 
considering a ninety-nine year lease of the latter to the former, 
and a meeting of the Consolidated Railroad of Vermont ig 
called for December 9 to vote, not only upon this lease, but 
upon a consolidation of the Central Vermont, the Consol. RR. 
of Vt., the Vermont & Canada RR. Co. and the Montpelier & 
White River RR. Co., as agreed to by thedirectors. The pro- 

osed lease of the New London Northern provides that the 

Yentral Vermont shall pay ail taxes, &c., and a rental of 
$210,000 per year in monthly instalments of $17,500, the same 
to be secured by a deposit of one-half the gross earnings with 
a bank until the monthly rental is reached, and is to be 
further secured by a written order for the same amount upon 
the Conneeticut River Road, to be paid from the traffic balances 
due the Central Vermont. The New London Northern may 
renew or change its bonds, the limit not to exceed $1,500,000. 
The lease may be terminated on 30 days’ notice on any default 
in the terms of the lease which has existed 90 days.” 

Cincinnati Jackson & Mackinaw.—The confirmation of 
the sale of the road came up on the 9th inst., and for the con- 
venience of the court the hearing was adjourned to the 14th, 


Columbus Hocking Valley & Toledo. — At Columbus, 
Ohio, on the 12th inst. the stockholders voted in favor of the 
issue of $2,500,000 5 per cent non-cumulative preferred stock. 
Stockholders of record November 19 will be entitied to sub- 
scribe to the extent of 17 percent of their holdings to the 
new issue at fifty. The proceeds are to be applied to retire 
the $777,000 7 per cent bonds maturing January 1, 1892, and 
for the payment of $213,181 car trust obligations maturing 
during the present year. There will remain in the company’s 
treasury the accumulated surplus for the year, and in addition 
$500,000 of the preferred stock. The reduction of fixed 
charges for the coming year will be $92,000. and the payment 
of car trusts, maturing during this and future years being 
provided for from the cash and securities in the company’s 
treasury; the charges ahead of the common stock will be 
reduced some $200,000. The estimated net earnings for 1891 
are $1,550,000, the fixed charges, rentals and taxes $1,020,000. 
On this basis, for 1892 there would be applicable to dividends 
on the preferred $530,000, or asurplus of $430,000 ever the 
$100,000 required. 

Green Bay Winona & St. Paul.—A short branch road 
between Green Bay and Kewaunee, Wi3., just completed, 
opens up what is said to be the shortest line between New 
York and the Mississippi. The route embraces the Delaware 
& Lackawanna and the Grand Trunk to Sarnia; thence 
through the tunnel to Port Huron ; then by the Flint & Pere 
Marquette to Ludington, by boat across Lake Michigan to 
Kewaunee, and by the Green Bay Winona & St. Paul to 
Winona on the Mississippi River. 

Lake Erie & Western.—President Calvin S. Brice, of the 
Lake Erie & Western Railroad, has issued a circular to the 
stockholders in which the steps taken to authorize the issue 
of second mortgage bonds at the rate of 35,009 per mile are 
recounted in detail. The call for the special meeting of June 
25, 1890, at which four-fifths of the stockhulders voted to issue 
the bonds is reproduced; also the proxy used at that meeting 
and the resclutions adopted. It would seem clear from these, 
therefore, that any stockhelder could have obtained informa- 
tion in regard to the matter; but long before the bonds were 
issued President Brice referred to them in his anual report, 
and the abstract of this report, published in the CHRONICLE 0 
March 28, on page 497, quoted his remarks ou this subject, 
and thereby gave public notice to the financial world of the 
authorized issue. Of these bends $1.500,0°6 have been sold to 
one ef the oldest investment houses iz Cie Street, aud the com- 
pany has pledged itscif not to make a furticr issue before 
June, 1893. The requirements of the General Manager of rt 
company, to which tne pruceeds of the bonds now issued w 
be devoted, are as follows: Twelve mogui locomotives, $109, 
000: twenty passenger cars, $190,000; freight cars, including 





1,000 cars ander contract and in course of delivery, $982,005 
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steel rails and fastenings, $50,000; additional terminals at 
Sandusky, Indianapolis and Peoria, additional yards, sidings, 
telegraph lines, round houses, coaling stations, &c., $200,000; 


pallasting, iron bridges and betterments of road-bed, $200,000, | 


a total of $1,500,090. The General Manager states that the in- 
crease in net earnings will be more than double the amount of 


the increase in fixed charges caused by the issue of these addi- | 


tional bonds. 

Louisville New Albany & Chicago.—At the meeting of stock- 
holders in Indianapolis on the 9ch inst. it was voted to increase 
the stock $5,660,090, making the total authorized issue $12,000,- 
00. Acircular will shortly be issued, setting forth in detail 
the purposes to which this new stock is to be applied, and the 
results expected to be accomplished from the cash that it will 
give the company. Stock to the amount of $2,490,000 will be 
reserved in the treasury for future needs, and the balance, 
$3,200,000, will be offered to the present stockholders at 25, 
a syndicate having been formed to take any that may not be 
subscribed for. This will put $800,000 in the company’s treas- 
ury, which will be used, first, in improving the facilities for 
haadling the large and important traffic with the brown-stone 
quarries on the Bedford & Bloomfield branch, maiug portions 
of the road standard gauge, and building side tracks to the 
quarries. At Chicago team tracks will be added in the com- 
pany’s yards, which will do away with the vexatious delays 
that have serivusly interfered with the business. On the 
Michigan City branch 99 miles of steel rails will be substi- 
tuted for iron, and two large wooden bridges will be replaced 
with steel. At Louisville an additional freight house will be 
put up to improve the facilities in handling the large iater- 
change of freight with the Louisville & Nashville. Addi- 
tional freight and passenger cars will be purchased. The 
General Manager estimates that the contemplated expendi- 
tures willinercase the gross traffic $609,09) during the coin- 
ing year. The road has been earning its charges, 
the cash yielded by the new stock is-ue to provide for neves- 
sary betterments, any surplus of earnings above the charg 
will be applicable to dividends on the stock. 

Macon « Atlantie.—Ona the application of MeLoughtin 
Bros., contractors, Jadge Speer on Wednesday. in the United 
States Court, appointed [lenry J. Lamar receiver. The road 
is in course of construction from Macon to favanuah. 

Manhattan Elevated.—The stockholders’ annual mecting 
was held this week and directors elected. There were two 
vacancies in the board to be filled; Mr. John Ha'l bad died 
and S. V. White had resigned. Mr. T. C. Eastinan wes chosen in 
the place of Mr. Hall and Manager Hain to the other vacancy. 

The directors elected were: Jay Gould, R. M. Gallaway, 
Russell Sage, Samuel Sloan, Sidney Dillon, George J. Gould, 
J. Pierpont Morgan, Frank K. Hain, Cyrus W. Field, Edwin 
Gould, Chester W. Chapin, Simon Wormser, T. C. Eastman. 

The officers are: President, Jay Gould; First Vice-Presi- 
dent, George J. Gould; Second Vice-President, Frank K. 
Hain; Secretary and Treasurer, Daniel W. McWilliams. 

Executive Committee: R. M. Galiaway, Russell Sage, Sam- 
uel Sloan, Sidney Dillon, George J. Gould, J. Pierpont Mor- 
gan, Edwin Gould. Mr. Jay Gould has retired from the 
Executive Committee on account of his health. 

The Chronicle has already reported the figures for the year 
ending June 30, and those now submitted for the year ending 
September 30 compare with the previous year as follows. 
































1890. 1891. 

RRR 5 coisst a ncccdiennsnnndsinasdbencle 9,567,194 10,103,897 
Operating expenses and taxes................5,260,366 5,544,277 

TEE EET 4,559,620 
Add net earnings of suburbun branch July, 

Atguat and GepteMibe?....2....ccccccsccce sevceses 7,256 

ee eae Sonn ne eee 4,216,823 4,566,906 
ROOT ROM MONI oo soos sa viccccncsascvnes 1,680,329 1,916,080 

i irnd cahusdscapiinctesammentinieesnd 2,566,503 2,650,826 
gt tage, SEARS IERIE LAG 1,500,000 1,680,000 

ND 25 sedia lid ida cats never. 1,066,508 970,826 
Operating CEPGGIOR POC CODE. cccccesccsccccses cnctse 51°59 


National Cordage.—It is stated that the National Cordage 
Company has acquired the New Bedford Cordage Company 
and the Donnel Cordage Company, of Bath, Me., and is nego- 
tiating for control of the Suffolk Cordage Company. 

A Boston dispatch on the 11th said: “A mortgage of $6,- 
090,009 has just been filed at the Suffolk County Registry of 
Deeds. It covers the property of the Boston Cordage Com- 
pany, the Standard Cordage Company and other cordage 
Manufacturers, and is one proceeding in the trust process by 
which all the concerns have been made into one. The mort- 
Bage is given by the Security Corporation of New Jersey to 
the Manhattan Trust Company of New York, The transfer of 
the doston realty to the New Jersey Company by John C, 
Furman is also recorded. The lease by which this property is 
—— over to the National Cordage Company is attached to 
- mortgage. By its terms the latter is to pay the security 
“Orporation a semi-annual rental of $180,000 and also a sink- 
ne fund semi-annual payment of $112,500, and has the priv- 

€g¢ of purchase under certain conditions.” 

wa nents and Stocks Authorized,—This item is pub- 

= 4y on page 717, 
mathport News Shipbuilding & Ery Dock Co.—The ‘i 
week or ee cent bonds of this company were listed this 
on the New York Stock Exc hange. Ona subsequent 
2 give at length the facts contained in the 


paze of this issue we 


-g that with | 


' steel prices. 





official application made to the Exchange. It will be noted 
that the company owns a large terminal property at Newport 
News, the cash cost of which has been over $3,000,000. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have admitted 
to dealings the following securities : 

CurcaGo & Erte RAtLRoAp.—#500,000 additional first mortgage 4 
and 5 per cent gold bonds, making the total amount listed $11,137,G00. 

COLOKADO MIDLAND RAILWAY.—$495,009 consolidate | mortgage 4 
pee —_ fifty-year gold bonds, making the total amount listed $4,- 
502, 5 

HACKENSACK WATER COMPANY, REORGANIZED.—¥%390,125 addi- 
tional common capital stock, making total amount listed $765,125, 

NASHVILLE CHATTANOOGA & ST. Louts RAILWAY.--$500,000 addi- 
tional first consol mortgage 5 per cent gold bonds, making the total 
amount listed $3,000,000, 

NATIONAL STARCH MANUFACTURING COMPANY .—$690,000 additiona¥ 
first mortgage 6 per cent thirty-year gold bonds, making the total 
amount listed $3,337,000, 

NEWPORT NEWS SHIPBUILDING & Dr¥Y DOCK Company (formerly 
Chesapeake Dry Dock & Construction Comp any).—$2,000,000 first 
mortgage 5 per cent currency bonds of 1900. 

Pennsylvania Railroad.—‘‘ The Pennsylvania Railroad has 
placed its orders for steel rails for the year 1892. The com- 
pany uses about 85,000 tons of rails annually, and the placing 
of the order is an event of no small importance. The orders 
given out cover 75,000 tone of rails, distributed as usual 
among the mills on the line of the company. Last year, ow- 
ing to the condition of the trade, the Pennsylvania withheld 
its orders, and the action now is taken to mean that President 
toberts believes that bottom has been reached in iron and 
The price is not known, but it is said to be on 
the basis of $39 at the mill, which has been held firmly by the 
leading producers for many months. Other trunk lines be- 
sides the Pennsylvania are also placing large orders for rails, 
and all the mitls of the country will be busy for months,”— 
Philadelphia Lress. 

Pourhkeeonsic Bridge—Central New England & Western. 
—A Jarge rasjority of the bondholders of both these properties 
are working in harmony, but there is a small dissenting interes 
est that has begun foreclosure proceedings in the courts, This 
week, before Judge Barnard at Newburg, an application 
was made by Waton Van Benthuysen to foreclose ihe Cen- 
tral New BEagland & Western mortgage. The company was 
given the usual twenty days to filean answer, which answer 
will probably allege the provision of the mortgage requiring 
the written application of a majority of the bondholders to 
begin foreclosure proceedings, Nearly all the bondholders 
have agreed to waive two years’ interest. If any action 
should be taken hereafter by the Mercantile Trust Company 
as trustces for the Poughkeepsie Bridge moitgage, it will be 
in connection with the majority interest. 

Richmond Terminal—Central of Georgia.—The Curon- 
ICLE on Nov. 7 was the first to announce on good authority 
the terms of the Central Georgia loan from Messrs, Speyer & 
Co. The facts then stated have since been fully confirmed, 
and it is only to be added that the loan of $700,000 from the 
Mutual Life Insurance Company is secured by pledge of 
Savannah & Western bonds, but that both loans are renew- 
able for tour months longer at the close of the year, Nov. 1, 
1892. The proceeds of these loans gives the company a sur- 
plus of $250,0U0 above all its money requirements. 

President John H. Inman said of the other companies: ‘‘ The 
Danville debt is about $3,650,000, but this is being carried 
along without any trouble by myself and others. Five hun - 
dred thousand dollars of it has been placed at 6 per cent for 
one year. It is an obligation which will be paid off by 
degrees from the sale of securities. The East Tennessee debt 
is about $1.490,000. This is being taken care of by General 
Thomas. As to the East Tennessee property, it is controlled 
by Richmond Terminal, and all reports to the contrary are 
nonsense. I leave on Monday to attend the annual meeting 
at Knoxville on the 18th inst. with proxies on the majority of 
the stock. There is no friction between the East Tenncssee and 
Richmond Terminal interests. The Richmond Terminal Com- 
pany has no floating debt whatever. Its books will close Nov. 
10 for the annual meeting Dec. 8. The report for the fiscal 
year ending Nov. 30 will show considerable cash in its treas- 
ury, a large amount of securities, and, as already stated, no 
floating debt whatever. <A great deal of credit is due for the 
successful placing of the Georgia Central’s loans to Mr. John 
C. Calhoun, who has prepared the way for it and worked hard 
to accomplish it.” 

Rome Watertown & Ogdenshburg.—The first mortgage 
bonds of the Rome Watertown & Ogdensburg Railroad Com- 
pany maturing December 1, 1891, and also second mortgage 
bonds of the same company maturing January 1, 1892, will 
be paid on presentation at the office of Drexel, Morgan & Co, 
To those holders who wish to take the new 5 per cent consoli- 
dated gold bonds of the R. W. & O. Railroad, guaranteed 
principal and interest by the N. Y. Central & Hudson, Messrs. 
Drexel, Morgan & Co. offer an exchange at the rate of 1083¢ 
in the new fives for par of the maturing sevens. 

Tioga.—The results for the year ending June 30 ; 

1689-90. 
» 





( 





1890-91, 





GPOBA CAPMINDE. 2.2. cccccccccccccccccccccecosscccces 207,791 

Operating expenses aud Laxes........----+-22eee 236,026 
Net CAPMIN GZS .ce. 22-2 e ceccce sec ececcenscces 61,7405 106,596 

Deduet : 

‘ 47 

Interest On DONAB........202c.-cceccccce f. W375 

BURCOIS .02c00000 00 appr ere ener Tt 14,704 

ES i iccctcacennaseseinws ‘icicle aches sion anbanitailnhal die 65,269 





coeeeee C0f,3,504 sur. 41,82 
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Railroads in New York State.—The following companies 
have reported to the Railroad Commissioners for the quarter 


ending September 30: 


—N.Y.N.H.é@Hart.~ ——Fitchburg.—— 
), 1891. 








1890. Isl. 189¢ 
ross earnings.......... 3,031,463 3,230,264 1,872,497 
perating expenses. .... 1,736,102 1,805,762 1,242,484 
Net earnings........ 1,295,361 1,421,502 701.693 630,013 
Other income............ 24,370 29,%64 16,191 
Total income........ ‘ 1,450,872 731,557 646,24 
Interest, rentals & taxes. 361,298 355,119 


420,500 








370,259 





GB ska dcacdcccixe 949,138 1,030,372 291,085 
——Long Istand.—— —Lehigh & Hud. R. 

1890. Isl. 1890. 1s891.— 

ross earnings.......... 1,425,722 1,459,926 97,554 107,222 

perating «xpenses...... 739,172 806,795 62,154 54,923 

Net earnings......... 656,550 662,131 35,400 52,299 

Other income............. 21,968 .  <seendncsén. duabebwabien 

RE ene 708,518 685,922 35,400 52,299 

Iutere-t, rentals & taxes 29,115 222,086 26,022 33,800 











Burplus...........-... 439,400 463,236 9,378 18,499 























Albany ¢ Sus., é¢e.— —Renssalaer & Sar.— 

1890. 1s91. 1890. 181, 
Gross earnings........... 972,941 979,206 836,755 862,516 
Operating expenses...... 595,995 595,179 436,805 417,013 
Net earnings.......... 376,946 384,027 419,950 445,503 
Interest, rentals & taxes 283,809 288,265 268,499 283,°66 
Surplus........ o eeeene 93,137 95,759 131,451 161,637 
—D.L.d& W.isd.lines— —-N. Y. € Canada.-— 

1880, 1891, 1-90. 181. 
ross earnings...........2,3°8,853 2,146,553 347,066 293,213 
yorating expenses. ....1,031,709 1,077,772 219,546 253,533 





Net eirnings.. .-1,297,149 1,068,781 127,520 10,250 





























Interest, rentals & taxes 578,749 59,582 75,044 T7315 
ING 60sccctnccaws 718,100 179,199 52,176 Def.37,035 
—Ogden.d L. Cham.— a Cent. N. Ed W.— 
1890. ls¢vl, 18) Isl, 
= + + : 
Groas earnings........... 232.933 233.716 163,325 18 »,064 
Operating expenses...... 158.493 155,251 119,952 124,150 
Net evrmings......... TAA M1,515 43,373 55.914 
Other income............. 1,400 Ly2 a: eee 
EE . sreandna sn duisicd 74,040 81,707 50,336 9,914 
Interest, rentals & taxe 64,129 65, 52 69,851 21,521 
ic inccnccnacsens 14,911 16,055 Def. 19,545 31,393 
—Manhattan Elevated, 
1SO, 1X41, 
Gross earnings...... scaaniaeamannts vidas eanncdl 194,403 2,396,129 
Operating expenses...............-.. oo. 1,135,144 1,256,780 
Net earnings............ ene sesconscesaces 1,059,059 1,109,349 
GE SBOE. cn cind cccnas e6céctessescdcteccenees 21,500 35,000 
Ne SIN, sinns addnncees neeneessasads 1,050,759 1,141,319 
Interest, rentals and taxes..................... 590,543 600,193 
DION. ccccesccdsccescse saccencenescusiesees 149,916 544,156 
NEW YORK & NEW ENGLAND. 
—Quar. end, Sept. 30.~ —9 mo,end, Sept. 30. 
= * # . 
Gross earniugs........... 1,662,419 1,701,514 2,460,713 4,619,930 
Operating expenses..... 1,064,483 1,071,543 984,304 3,104,159 
Net earnings......... 597,936 629,971 1,476,409 1,515,471 
Other income............ 1,264 1,449 3,531 5,017 
Tota] ineome......... 599,200 631,420 1,479,940 1,520,488 
Interest, rentals & taxes. 448,304 473,559 1,296,351 1,483,232 
i ccsassddns 150,896 157,861 183,559 137,256 
NBW YORK CHICACO & ST. LOUIS 
—Quarend, Sept. 30.— —9 mths.end. Sept.30. — 
1590. isyvl. 1890, Lsyl. 
x * 
Gross earnings......... ‘ 4,159,086 4,138,058 
Operatiug expenses..... 3,198,913 3,607,-~97 





960,143 
 paee 
4,<00 


Net earnings .... 530,161 
Other income @ : 





967.408 


349,564 


Total... i: hens 267.159 838,603 
Interest, rentals & taxes 251,112 254,125 FIAT 762,010 
PN 6 nts ccnctncaes 98,752 13,054 212,734 76,591 
Third Ayenue Surface Road.—The annual meeting was 
beld this week and 17,600 out of 24.000 shares were repre- 
sented. The jollowing board of directors was elected : Flenry 
Hart, William Remsen, Silvanus 8S. Riker, Robert Georze 
Remsen, Robert W. Tailer, John E. Parsons, Edward Lauter- 


bach, Solomon Mebrbach, Albert S. Rosenvaum, Albert J. Elias, 
Alexandre Nones, Simon M. Ebriich and Avraham Ayres. The 
new board of directors organized elected Albert J. E ias Presi 
dent. Vice-President Mart presented the report for the fiscal 
year ended October 31, commenting upon the progress of the 
work of laying a cable in Third Avenue, and giving assurance 
that the road would be in actual operation before July 1 next 
year. The Third Avenue street railroad has carried during the 
mast year nearly 35,000,000 passengers. Dividends aggregat- 
ing 12 per cent have been paid on $2,000,000 stock, and the net 
earnings show ap increase over the previbus year. The gross 
receipts last year were $1,850,643, and expenditures, including 
the cost of building the cable road, $1,691,741. The gross 
earnings of the One Hundred, and Twenty-tifth Street cable 
road are very satisfactory.: a3 


EAST TENNESSEE VIRGINIA & GEORGIA 
RAILWAY COMPANY. 


FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING 
JUNE 30, 1891. 


NEw YorK, October 15, 1891, 
Jo General Samuel Thomas, Chairman, and the Board of 
Directors of the East Tennessee Virginia & Georgia 
Railway Co.: 
GENTLEMEN.—-The following report of the operations of this 
Company for the fiscal year ending June 30, 1391, is respect. 
fully submitted. 


GROSS EARNINGS, 
——-Differences,—~ 














1890. 1891 Increase Per 0 

ee 1,197°5 1,265 67°5 . 
From— $ $ $ twerg 
ee 4,656,335 4,744,919 59 88,579 77 01:99 
Passengers ........... 1,444,826 35 1,624.518 75 179,692 40 12-44 
cep cahendaipatatninittinench 119,620 54 127,505 12 7,58458 06°59 
DN +. pasdenaes 104,143 00 113,569 30 9,126 30 09-05 
Miscellaneous ........ 87,148 44 108,216 38 21,067 94 24°17 
ee 6,412,078 15 6,718,729 14 306,650 99 04°78 


Add Knox. & Augusta 
RR. net and other 





miscellan. income... 14,681 68 126,303 54 111,621 86 76028 
NM a scissineniits 6,426,759 83 6,845,03268 418,272.85 061 
EXPENSES, 

P —— Differences. 
1-90, 1891. Inerease, Per 01, 

Depariment— * $ $ 
Couducting transp’n.1,495,518 02 1,738,508 03 212,990 OL 16°25 
Motive power..... 1,263,130 86 1,377,938 29 114,807 43 09 09 


Maintenance of way. 644,444 23 HO S14 51 09°28 
Mainte. ance of cars. 496,187 00 353,790 52 dec. 142,396 45% 28°69 
General expenses..... 276,712 68 241,492 59 4,779 41 01°73 

















Total...........+..4,175,992 79 4,455,982 17 279,995 38 06°70 
Net earnings. .........2,250,767 04 2,389,014 51 1°8,277 47 0614 
; Percentage of working 
exp. to gross earns. 618 65°10 ese 86=S 
Fixed charges....... 1,56°,73° O02 1,£89,981 61 523,244 59 33°27 
| Taxes............. 162.815 G5 188,302 35 25.457 30 15°63 
nr 664,592 59 271,531 75 dee.393,020 $4 
| 18990, i391, Ine. 
Per Mile of Road— $ ~ & 
2 PD, ... anwetisis nesecebekisemacede 5,366 81 5,411 09 44 28 
D WECM, GEMONOOS,. oo cccccccceccscanseeso 3,487 26 3,922 52 35 26 
| . Seite ae alee aa 
| UG DIB so a cciiinnniscidnncnpaciad 1,879 55 1,858 57 9 02 


It will be noticed that the fixed charges for the fiscal vear 

ening June 30. 1891. suow an increase over 1899 of $ 923.244 59, 
This is accounted for follows: For the fiscal year ending 
Jane 30, 1890, no interest was charged in the income Account 
| agalust the -ix miflions of Cincinnati Extension Bonds. 
The full interest on $3,100,000 tive per cent Extensioa Bonds, 
| issued during the latier part of the vear 1890, for the construc- 
| tion and acquisition of branch lines appears for tie first time 
| in this year’s accounts. Twere is also charged ten mouths’ in- 
| 


as 


terest on $500,000 Improvement and Equipment Bonds sold 
last November, representing additions and improvements to 
| the property. The above items account for the $474,833 33 of 
| the lucrease in fixed charges. The difference is represented by 
| interest on the floating debt. 
| During the year $20,000 Extension Bonds and $200,900 
Genera! Mortgage Bonds, at the rate of $20,000 per mile, cov- 
| ering 29 wiles of the Brierfield Blocton & Birmingham Road 
were issued. 
| Three hundred and twenty thousand dollars General Mort- 
| gage Bonds were issued on account of 16 miles of co npleted 
| railway of the Johuson City & Carolina Road, at the rate of 
$20,000 per mile. 

One million dollars Improvement and Equipment Bonds were 
issued on improveinent, equipment and betterment account 
during the vear. 

Ot the total amount issued $',220,000 bonds remain in the 
treasury and no interest is charged against them. 

This report, for the sake of comparison with previous years, 
covers the East Tennessee Virginia & Georgia Railway proper, 
and does not include in its results the operation cf the Kaox- 
ville & Ohio, Mobiie & Birmingham aad Louisville Souther 
roads. 


Including these properties. embracing 1,650 miles of 







road, the gross earujugs during the past year were...... Syd ae oe 

ee GE GOGOR « oc ccccccecnscencescccséscotaesssscte 5,527,297 22 

Se NL 5. 2.2" ea cnducaciccwasaedd ent aiemaanaae $2,800,643 82 
Fixed charges...... ° 3 
PD tcienvininnnush ehacaseavtinuanenemmeeases 200,326 86 

-csiiaiesaiiamitiate 2 576,466 29 

aeons 


Leaving a balance, after meeting all rentals and fixed _ ; 
$22 


MIR ond hn cananc’ satdhaandndaneassadeeaeiniche eas —— 
These tigures show that the gross earnings of these prop- o 4 
ae ee a aren ee 38 
The operating expenses per mile............-.--. “IES 3,349 OP 
The net-earnings per mile, SE ee rere heer en eee $1,697 36 


avpove, 


Including in tae year’s perations, in ad lition to th 
: rp and 


the Memphis & Caarleston, Alabama Great South ; 
Cincinnati New Orleans & Texas,Pacific roads, we have 4 
total mileage of 2,573°3 miles. 


dae a A 

















} 760°28 


» 06°51 


nC€8.— 
Per 04. 


1 16°25 
3 09 09 
1 09°28 
< 23°69 
1 01°73 
3 06°70 
7 0614 


y 33:27 
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Gross earnings...-..---.--. eccccccces Pete .-.-$16,397,502 86 PASSENGERS CARRIED AND EARNINGS. 

ars arg =a Ledeen ee wer J 5 ae _. 11,007,624 29 The total nnmber of passengers carried during the year was 
"— at the rate of $4,277 63 per mile of road. 1,256,622, an increase of 231,262, or 22°55 per cent over the 
This leaves net earnings of............ acne beta ee 5 mes 5,389,878 57 | previous year; passengers carried one mile, 64,205,584, an in- 


Or $2,094 54 per mile. 

Against which the total fixed charges were $3,890,638 95, or 
$1,511 92 per mile of road, and taxes $391,423 61. This leaves 
a surplus over the fixed charges and taxes in the operation of 
the entire system of $1,107,816 01. 


MOTIVE POWER AND CAR EQUIPMENT. 


The locomotive equipment at the close of the year consisted 
of 227 locomotives, This includes 3 passenger and 10 freight 
locomotives purchased during the year. Four locomotives 
were sold or condemned. 

Of the locomotives now in service, 159 are modern, and of 
sufficient capacity for the heavy traffic of your lines. Of the 
balance, 47 are suitable for use on branch lines, and 30 should 
be sold as opportunity offers, and replaced ‘by heavier power. 

The car equipment at the close of the year consisted of 150 
passenger cars of various classes and 7,702 freight cars. In 
addition to this the Company has under lease 96 refrigerator, 
1,100 coal and 410 box cars. Included in the equipment 
owned are 12 passenger, 3 postal, 5 baggage and express, 1 
business car, 409 box and 907 coal cars purchased during the 
year. ’ 

The total expenditures or this account were : 

PERE, Bi ccccccnsniniaionesbesmsnnesacesed emndade --. $601,864 39 
Postal cars... . . 11,485 00 
Baggage cars 14,669 26 
Passenger coac 60,322 87 









BO OE oo civccccndisccnsccseccsscdenecessencasdaccnvesicasesnes 1,075 02 
$689,416 54 

And for the locomotives referred to above ................ 133,742 68 
I sss cs sao ey cheese eben Pe Seer 


$127,853 70 have been expended on the new shops at Knox- 
ville and $80,000 is required to complete the week. It is ex- 
pected that large economies will he effected in the mainte- 
nance of equipment as sogn as these shops are available. 

MAINTENANCE OF WAY. 

At the close of the year there were 1,087 niiles 3,704 feet of 
steel and 155 miles 4,236 feet of iron rail in the track. Dur- 
ing the year 5,753 tons of new 65-pound steel rails were laid, 
replacing iron and worn steel rail; 393.166 cross-ties were 
used; 21 miles 2,220 feet of track were fully, and 13 miles par- 
tially, ballasted. 

Ten spans of iron bridge structures were erected and 1,867 
cubic yards of masonry used in repairs. 

Ten passenger and freight stations, 4 shop buildings and 4 
water stations were erected, 

Twenty-seven iniles 478 feet of new side-tracks were built, 
and 12 nities 1,334 feet of grading completed. 

TONNAGE AND EARNINGS. 

The tonnage transported during the past vear was 3,443,851 
tons, an increase over the preceding year of 214,525 tons, or 
6°64 per cent. 

The number of tons carried one mile was 524,079,201, a de- 
crease of 11,8)6,954 tons, or 2°20 per cent. 

The local tonnage shows an increase of 383,354 tons, or 17°15 
per cent, the through tonnage a decrease of 163,829 tons, o1 
16°99 per cent. The percentage of local tonnage to the totalis 
76°05 per cent. 

The principal articles transported were as follows: 





Per Cent. 


Tons. of Total. 
SN ici tnche picsh hein che es menial en tapde eb ihcoc Aealaipla elo 242.098 or 7:03 
PN ii simbishnasakakescececasedsadcnmaniiasaaannoaie 118,977 or 3°42 
. Sasa 1*9.423 or 5°50 
Lumber 337,472 or 11°25 
Iron Ore.... 144,749 or 4°20 
DD ids alcicnameseuekneesiemdpkeanasticeadaxneiaee 122,185 or 3°55 
Laat stn cddnniipniigwss se chaddabebbadaphipaheweds teases 952,x31L or 27°67 
Brick...... 103° or 311 
EERE IF ONS CU EIAN ES NS 31,315 or 4°6 





The gross freight earnings show an increase of $88,579 77, 
or 1°9 per cent over the previous year. The rate per ton per 
mile, owing to the increase of the local movement as com- 
pared with the through, was 0°91 cent as compared with 0°87 
cent the previous year, an increase of 4°6 per cent. The local 
earnings this year were 76°92 per cent of the total, as against 
(2°46 per cent the previous year. 

The train mileage shows an increase from 3.223,982 in 1890 
to 3,511,057 mules in 1891, or 8°90 per cent. The toanage per 
train shows a decrease from 185°1 tons in 1890 tu 168°2 in 1891, 
or 9°13 per cent, caused by train mileage on new lines acquired 
Where the tonnage is light and also by the severe comp:ti- 
tion in the rapid movement of merchandise, cutting down 
train loads and in many cases making an increase in light 
mileage, 

Of the total freight tonnage, 1,114,146 tons of coal and coke 
were transported, an increase of 235,766 tons, or 26°84 per 
cent over the previous year. 

The large local development referred to in the last report 
received during the year a serious check, owing to the finan- 
Cial troubles of last fall. This condition was reflected in the 
change in earnings between the first and last six months of 
the year, For the first six months the gross earnings show 
an Increase of $371,757 73; for the last six months the decrease 
was 355.106 74. 

It will _be noted, however, that by the enforcement of 
economy in every department, the net earnings per mile of 
road for the whole year show a slight increase as compared 
with the year previous, 





crease of 5,488,513, or 9°35 per cent, 

Of the total number of passengers carried, 1.209,749, or 
86°27 per cent were local. ‘Of the passengers carricd one mile 
51,356,362, or 79°99 per cent, were local. 

The total passenger earnings were $1,624,518 75. Of this 
amount, $1,386,554 98, or 85°35 per cent. was local. 

The earnings per passenger per mile were 2°53 cents, as 
compared with 2°46 cents tue previous year, an increase of 
2°80 per cent. 

BRANCH ROADS. 


The Johnson City & Carolina Road, to which reference was 
made in the last report, was completed on June 1 from a 
point on the main line one mile west of Johnson City to 
Embreville, a distance of 15°5 miles. 

The Brierfield Blocton & Birmingham Road was opened to 
Blocton during the previous year, ani on March 1 last the 
Bessemer Branch was completed. 

A contract was made with the Alabama Great Southern 
Railroad Company for the use of its track into Bessemer & 
Birmingham, and the line regularly opened for traffic. 

The above branches, embracing 67°5 miles of road, cover 
the only mileage added during the year, and bring the total 
mileage operated up to 1,265 miles. 

GENERAL REMARKS. 


With the revival of business which is now evident from the 
increased demand along all our lines for transportation, the 
question of equipment becomes one of serious importance. 

On the East Tennessee Virginia & Georgia Railway, 
proper, embracing 1,265 miles of road, there are 9,068 freight 
cars, including 1,646 Which are leased. This makes 7°17 cars 
per mile of road. 

Including the Knoxville & Ohio, Memphis & Charleston, 
Mobile & Birmingham & Louisville Southern, 1,980 miles 
of road, there are 11,467 freight cars, or 5°79 per mile of road, 

No argument is necessary to show that this equipment, at 
best, is entirely inadequate for the present tratlic of your 
lines. Comparing other large adjacent single-track systeins, 
we find that the Norfolk & Western has 10:5 freizht cars 
per nile of road; the Chesapeake & Ohio 1! cars per mile 
of road: the Cleveland Cincinnati Chicago & St. Louis 16°7 
cars per mile, and the New York Pennsylvania & Ohio 
RR. 17°7 cars per mile, 

in addition to the-e arguments we have before us the actual 
fact that the East Tennessee Virginia & Georvia, with its 
leased and operated Jines, paid last year $228,579 for mileage 
on freight cars in excess of the amounts it received. This 
unount represents, as nearly as can be estimated, about 4,000 
freight cars, which can be considered the shortage of your 
equipment to-day. 

The payment of the large sum of mileage, while in itself 
severe, does not begin to represent the loss sulfered by your 
Company in its freight traffic. 

The South, ever since its rapid development commenced, 
has been notoriously short in equipment, and has been obliged 
to borrow where it could from Northern lines. A review of 
the general business situation in the North and West will show 
conclusively that these lines are not going to have enough 
equipment to handle their own business, and will not be avle 
to help out the Southern roads to the extent that they hAve in 
the past. 

It remains, therefore, for your Company to consider the 
very important bearing this question is going to have in the 
near future upon the development and growth of the business 
tributary to your lines. 

Details of the operations of the road, and statistics, will be 
found in the reports of the General Manager and the Auditor. 

In closing this report I desire’ to express my thanks to the 
officers and employees generally for the results obtained. 

S. M. FELTON, President. 
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INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1391. 


To OPERATING EXPENSES— 
Conducting Transpo.tation......... ...... $1,738,508 03 
ME: 0055 cites cedenbawel oaceaibate 1,377,032 29 
Maintenance of Cars.... ...... wiesera emia 
IIS OR TEOS occ ceusassondasncaste 704,25 74 
ee OU 6 ii aits Cvcecdndnmcsapdowcsnn 251,492 59 
—————— an 96,400,000 
Pei ctvathe neddatiggrabebdahd whabkedencdedndensecan 2,3°9,044 


$6,445,032 68 


17 
51 


To FIXED CHARGES— 


Interest on Funded Debt................. $1,555,243 33 
PIONS TROON, 6cnctcddcsbccsseorncsncds 34,738 28 
$1,889,981 61 
MG: cp dicadsvanddctiodens tdestiednentasas 158,302 35 
—— — —_ $2,078,283 96 
To PR FIT AND Loss 
Amounts Charged off ............. ehhOnbisb cosensctebeonmes 39,228 80 
BALANCE— 
PS GR WOOT CCP RNOG eo oc ccceccseseccccesecsacesecane 271,531 75 


$2,389,044 51 





By BaLaNce TO CREDIT OF SURPLUS ARXCDUNT— 
As per Report of June 30 1890_......-... $331,887 53 
*-Less Dividend on First Preferred Stock , 
December 15, 1890, at 5 per cent...... 


550,000 00 
——— = $284,887 53 
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By EARNINGS— 





From Freight..........--- $4,741,919 59 
« Passenger .. 1,624,518 75 
“« Mal and Express.. 241,074 42 
“ Miscellaneous...... 108,216 35 





—— $5,718,729 14 
“ Konpoxville & Augusta Railroad.... 18,896 28 





«* Other Miscellaneous Income....... 107,407 26 

$6,845,032 68 

Net income for 1891 brought down...... $2,389,044 51 
By balance, Profit on Year’s Operation............... $271,531 75 
By Balance Surplus Account... ............-..2+2--+-00-- $556,419 28 


CONDENSED BALANCE SHEET JUNE 30, 1891. 


Dr. 
Cost oF PROPERTY— 
Cost of Road, Equipm’t and Real Estate.$76,.294,569 81 
Construction, Equipm’tand Betterment. 6,713,175 56 





$83,007,745 37 


$5,755,780 76 


SECURITIES OWNED— 
Alabama Great Southern RR. Stock..... 
Central Trust Co., Trustee, Cash under 





requirements of Mortgage............ 500,000 00 

$6,255,780 76 

E. T. V. & G. 5% Extension Bonds........ 200,000 00 
is 


set Equip. and Imp. Bonds.. 500,000 60 


# General Mortgage Bonds 520,000 00 
Memphis & Charleston KR. Stock........ 2,656,525 00 
Knoxville & Ohio RR. Stock.............. 767,000 00 
Other Stock and Bonds.................... 433,431 63 


Mobile & B’ham Ry. 2 M. 5 p. ct. Bonds.. 816,092 C8 
————._ 12,148,829 47 
25,000 Shares of Mobile & B’ham Ry. Co., Capital 
Stock, par value, $100—S$2,500,000, 
Braxcurs UNDER CoNsTRUCTION— 
East Teunessee & Alabama 
Johnson City & Carolina..... 
Tennessee & Ohio Survey 








241,951 75 
3,911 63 

——_-—_ —_ 265,366 32 
ADVANCES TO OTHER COMPASIES— 

Bhettield Machine Works $55,100 00 

35-°,5°2 67 

110,025 SO 


Memphis & Charleston Railroad......... 


323,897 67 
OPERATING ASSETS — 
Cash on hand, Kn xville............ 





Chase Nat’! Bank, N. 
et First on nh 
a Central Trust Co.......... 
ye Union D ccuneeuau 
“ New York Office........... 
12608 dicindasannbneenesenen 
Post Office Department................... 
Due from other Companies............... 


ST nnase pmneniseeeneen 
Suspended L. & D. end O. C, Claims 
Foreign Passenger Aceacies 
Material 





1,605,088 02 


$97,350,676 $5 








cr. 
CAPITAL STOCK— 
Virat Preferred’ Stock... ........cccccccccee $11,000,000 00 
Second « k:4 Werkdheedeeadiininaeds 18,500,000 00 
IIE cnbbinénssccicaneseu<cesanns 27:500,000 00 





—— $57,000,000 00 
FUNDED DreBT— 
New Cons. 5°o Gold Bonds. .. $20,000,000 





Less deposit. with Cen.Tr.Co. 7,230,000 
— — $12,770,000 00 
First mort. 7 per cent Bonds ............. 3,122,000 00 
. 5 i ae 3,106,000 00 


f—-) 


“ Ala.Cen.RR. 


1,000,000 00 
Soy &Ga.RR.6 p. ct. Bonds, past due. 


1,000 00 








T. V.& G. RR.5 p. ct. Exten. Bonds... 4,940,660 00 
ae se 5 p. ct. Imp. & Eqt.B’ds. 5,500,000 00 
“ - 5 p. ct. Gen. Mort. B’ds. 520,000 00 
« “ 5p. ct. Cin. Exten. B’ds. 6,000.000 00 
—— 36,960,000 00 
BI i ince c aikneditbucmcdeuesadinesesssces 1,483,840 86 


OPERATING LIABILITIES— 
Unpaid Vouchers and Pay Rolls ........ 


‘ 737.226 7 
Balance Coupons and Accrued Interest.. 


350,277 40 


Due to other Companies .................. 262,912 61 
at ee » + 
Diietiidtn. 1,350,416 71 
Balance, June 30, 1890...._. $834,287 53 
Less Div.deciared Dee.15,"0 550,000 00 
——————es «= 306A OS 
Surplus year ending June 30, 1891....... 71,531 75 


556,119 28 
$97,350,676 85 











STATEMENT OF BONDED DEBT, JUNE 30, 1891. 


Class of Bonds. Date, When Due. Amount. Annual Int 

: tsa y  » ---. July 1, 1880 "$1,000 cabirme 
2. Tenn. V.& G.RRist M..1870 July 1,1900 3,123,000 $218.610 
E.Teun.V.& G.RRIst M1880 July 1.1930 — 35206,0C0 tien 
Alabama Central RR... July 1,1919 1,060,000 60,000 


E.Tenn. V.&G. Ry.con., g. 1886 Nov.1,1956 1273607000 618,000 


E.Tenn.V.&G.Ry. reg..g. Var. Nov. 1, i956 110,00 20,5 

E.T.V.& G. Ry. lstM.ex. 1887 June 1, 1937 4.9 1o0ue 217,000 
E.T.V.&G Ry.imp.&eqpt 1888 Sept.1, 1938 5,500,000 275,000 
E.T.V.& G.Ry., Cin. ext. 1890 Feb. 1.1940 6,000,000 300,000 
E.T.V.& G.Ry.gen. mort. 1890 Dee. 1, 1940 520,000 26,000 





$36,960,000 $1,920,410 
East Tenn. Vir. & Ga. Railway consol, gold. .$20,000,000 
Reserved 7,230,000 
—-—— $12,770,000 





Mf the above bonds there ate remaining in treasury— 


520 General Mortgage Bonds .............. $520,000 
200 Extension Bonds. ..................0... 200,000 
500 Improvement and Equipment Bonds. 500,000 


———"—_ $1,220,000 


Interest on which is included in above amount, $1,920,410, 


SS 


NEWPORT NEWS SHIPBUILDING & DRY 
DOCK COMPANY. 


FORMERLY THE CHESAPEAKE DRY 
STRUCTION COMPANY. 






DOCK & CON- 


NZ2W YORK STOCK EXCHANGE, 
NEw YorK, October 26, 1891. 
The Chesapeake Dry Dock & Construction Company wags 
organized under and in accordance with the provisions of an 
Act of the General Assembly of the State of Virginia, ap- 
proved January 23, 1886, and under said Act is authorized to 
construct, maintain and operate a dry dock of such propor- 
tions as may be deemed proper, with the necessary buildings, 
piers, wharves and docks required for said purposes. Said 
company is also authorized to build and repair boats, vessels 
and steamships of all dimensions of wood, iron or steel, or 
other materials, and may acquire by lease or purchase such 
real estate and personal property as it may deem necessary for 
its purposes, provided the amount of land so acquired shall 

not exceed one hundred acres. 

It is provided by said act of incorporation that the capital 
stock of said company shail not be less than $100,000, and 
may, with the consent of the majority of the stockholders, be 
increased from time to time to such amount as may be neces- 
sary for constructing, maintaining and operating its works, 
provided the capital stock shall not exceed $2,000,000; and 
that any increase of such amount of the capital stock shall be 
made at any regular or called meeting for that purpose. 

Ata meeting of the stockholders of said company held on 
the 7th day of February, 1837, the capital steck of said com- 
pany was increased from $100,000 to $600,000, the consent of 
all stockholders of record having been previously obtained. 

The Chesapeake Drv Dock & Construction Company un- 
der date of July 15, 1887, executed its First Mortgage Bonds 
for $600,600, secured by mortgage to the Metropolitan Trust 
Company of the City of New York upon its Dry Dock at 
Newport News, with its equipment and appurtenances. 

Ata meeting of the stockholders held Octeber 10, 188, due 
notice of which had been given and the consent of all the 
stockholders of record having been obtained, the capital stock 
was increased from $600,060 to $1,600,000, 

It having been found expedient to build, maintain and 
operate in connection with the dry dock a ship yard, the name 
of the company was by an Act of the Legislature of the State 
of Virginia, approved February 17, i890, changed from the 
Chesapeake Dry Dock & Construction Company to Newport 
News Shipbuilding & Dry Dock Company, which Act of tue 
Assembly was accepted by the Board of Directors at a special 
meeting held March 11, 1890. 

By said last-named Act of the Legislature of Virginia the 
company was authorized to borrow money to such an amount 
as it may deem necessary or proper, and to issue for the same 
bonds secured by mortgage or deed of trust upon its property 
to provide the necessary funds for the construction and equip- 
ment of the ship yard. 

The capital stock of the company was further increased 
June 9, 1890, the consent of a majority of the stockholders 
having been obtained, from $1,000,000 to $2,000.000. 

An issue of $2,000,000 First Mortgage Bonds of the Newport. 
News Shipbuilding & Dry Dock Company, bearing 5 per 
cent interest, payable semi-annually, was authorized at a 
meeting of stockholders held on the 15th of October, 1890, 
and the Directors were authorized to cause a mortgage or deed 
of trust securing said bonds to be prepared. and the executive 
officers authorized to execute and Gispose of the bonds in such 
manner and upon such terms as the Board of Directors might 
approve. 

The Directors of the company are as follows: C. B. Orcutt, 
I. E. Gates, F. H. Davis, S. A. Van Derveer and H. M. Hoyt. 

The officers of the company are as follows: President, C. B. 
Orcutt; Vice-President and Treasurer, I. E. Gates; Secretary, 
F. H. Davis. 

PROPERTY.—The property of the company consists of 60 
acres of land with a water frontage of 1,825 feet. ’ 

Buildings cover over 5 acres of land. The plant is equipped 
with a timber basin Dry Dock of the following dimensions: 
Length on top, 600 feet; width on top, 130 feet; width on bot- 
tom, 50 feet; width at entrance, 93 feet; draught of water over 
sill, 25 feet; time required for pumping water out of dock, 
1 hour 30 minutes, P 

Dimensions of Buildings: Office building, 3 stories, brick. 
40 by 200 feet; pattern and joiner shop, 3 stories, brick, 60 by 
300 feet; machine shop, iron and brick, 100 by 300 feet; boiler 
shop, iron and brick, 100 by 300 feet; blacksmith shop, brick, 
100 by 300 feet; bending shed, iron and brick, 60 by 127 feet; 
ship fitters’ shop, iron and brick, 60 by 320 feet; ship black- 
smith’s shop, frame, 120 by 208 feet; pipe fitters’ shop, frame, 
50 by 208 feet; power house, brick, 40 by 130 feet; lumber 
shed, % stories, frame, 40 by 300 feet; lumber shed, 1 story, 
frame, 60 by 200 feet; pump house, brick, 43 by 60 feet; paint 
shop, brick, 50 by 160 feet; stable, 2 stories, brick, 40 by 60 
feet; time keeper’s house, frame, 50 by 40 feet; outfitting 
shop, brick, 50 by 176 feet; locomotive house, brick, 24 by 36 
feet. s ‘s 

Piers: No. 1, 60 by 900 feet; No. 2,60 by 550 feet; No. 3, 80 
by 350 feet; No. 4, 60 by 550 feet; outfitting basin, 900 by 500 
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Shipways: No. 1, 400 feet long; No. 2, 400 feet Jong; No. 3, 
450 feet long; No. 4, 450 feet long; Nos. 5,6,7% and 8, each 
500 feet long. 

FINANCIAL STATEMENT NEWPORT NEWS 8. & D. D. CO. 
Costs. 
Cost of Dry Dock and Crib Works... e agi adapacedhiiaa adi mnimeasiuionsee $561,954 57 


The cash cost of -the properties of the company other than the Dry 
Dock and Crib Work has been upwards of $2,750,000. 


OPERATION 1890. 


qian Receipts— 
Earnings of ship-vard.......-.-.0--.+---+---- $357,503 85 
Earnings of Dry Dock..........-.....-------- 48,716 41 





—— $406,220 26 
Payments— 


BAlATICS.....2-cccee coscceccccccccccccoscccccce $21,646 30 

Exponse account..........----------------+-+ 9,326 74 

| ARETE PERE ENE 5,067 98 

Maintenance of ship-yard.................... 5,890 63 

Maintenance of Dry EASE 3,255 89 

Coat Of VOAREL TOPAIFE........2.crccccccccccescce 226,321 16 271,538 70 
RI siinaiencncnines atincaghendinns $134,681 56 


The first mortgage bonds of the Chesapeake Dry Dock & 
Construction Co. are 600 in number, being numbered from 1 
to 600 inclusive; are dated July 15, 1887, run 50 years from date, 
bear interest at the rate of five per cent per annum, payable 
semi-annually January 15 and July 15. The Trustee is the 
Metropolitan Trust Company of the city of New York. 

The First Mortgage Bonds of the Newport News Shipbuild- 
ing & Dry Dock Company are 2,000 in number, bearing the 
numbers 1 to 2,000, both inclusive ;-are dated April 15, 1890, 
run 100 years from date, bear interest at the rate of 5 per cent 
per annum, payable semi-annually on the 15th days of Jan- 
uary and July. The Trustee is the Central Trust Company of 
New York. 

Application is made to list the $2,000,000 First Mortgage 
Bonds of the Newport News Shipbuilding & Dry Dock Com- 
pany, Nos. 1 to 2,000. 

The last mentioned series of bonds for $2,090,000 are subject 
as to the Dry Dock property to the series of bonds of the Ches- 
apeake Dry Dock & Construction Company for $600,000, dated 
July 15, 1887. There will be engraved and printed on the 
face of each of said bonds the following : 

“Subject as to Dry Dock property to Chesapeake Dry Dock 
& Construction Company’s mortgage of July 15, 1887, due 
July 1, 1987, securing bonds for $600,000 par value.” The 
value of the Dry Dock property is less than one-fifth of the 
value of all the properties covered by the mortgage of April 
15, 1890. 

C. B. ORCUTT, President. 

The Committee recommended that the above described 
$2,000,000 Mortgage Five per Cent Currency Bonds of 
1990, Nos. 1 to 2,000 inclusive, be admitted to the list as 
‘* Mortgage Five per Cent Bonds of 1890-1990.” 


Adopted Nov. 11, 1891. 








Called Bonds.—LEHIGH VALLEY 6 per cent, Class ‘‘A” con- 
sul bonds have been drawn as below. Interest ceases Decem- 
ber 1. Two hundred and sixty-nine bonds for $1,900 each. 

Nos. 5, 50, 58, 79, 80, 84, 85, 90, 101, 128, 129, 168, 196, 206, 217; 
272, 284, 300, 331, 344, 365, 419, 421, 439, 444, 446, 449, 457, 464, 
467, 473,476, 490, 504, 516, 527, 595, 605, 607, 609, 621, 626, 636, 
646, 651, 743, 784, 788, 809, 835, 836, 877, 883, 886, 912, 935, 938. 
991, 1,033, 1,042, 1,105, 1,156, 1,191, 1,197, 1,210, 1,233, 1,251, 1,252, 
1,283, 1,309, 1,335, 1,337, 1,341, 1,371, 1,380, 1,391, 1,396, 1,403, 1,449, 
1,459, 1,539, 1,548, 1,551, 1,578, 1,616, 1,628, 1,670, 1,675, 1,676, 
1,691, 1,716, 1,778, 1,797, 1,829, 2,897, 1,914, 1,960, 2,005, 2,026, 
2,065, 2,073, 2,114, 2,118, 2,119, 2,159, 2,173, 2,183, 2,204, 2,206, 
2,269, 2,273, 2,283, 2,308, 2,324, 2,329, 2,357, 2,409, 2,455, 2,464, 
2,468, 2,469, 2,480, 2,488, 2,507, 2,510, 2,538, 2,576, 2,593, 2,604, 
2,612, 2,620, 2,672, 2,694, 2,704, 2,757, 2,774, 2,777, 2,780, 2,833, 
2,847, 2,868, 2,908, 2,915, 2,925, 2,933, 2,956, 2,977, 3,009, 3,012, 

036, 3,042, 3,096, 3,100, 3,110, 3,112, 3,120, 3,152, 3,159, 3,18], 





60 69 69 69 69 69 


3,319 
38 3,434 
2,3,522, 3,523, 3.53%, 3,558, 3,575, 3,578, 3,584, 3,607, 3,653, 
4, 3,701, 3,750, 3,788, 3,800, 3,408, 3,814, 3,832, 3,839, 3,365, 
4,3 3,991 
7 


1 
3 
4 
6 
; )877, 3,887, 3959, 3,915, 3,920, 3,947, 3,978, 3,987, 
1 


> me Co 
wo 

Qw 
La 
- 
vu 
~1 
< 
cs 
PB 
> 
[=] 
ree 
& 
» 
for) 
ey 
bs 
~ 
i 
< 
- 
> 
~ 
So 
- 
~ 
x 
— 
a 
» 
~] 
on 
te 
> 
~ 


oe oo 


MILWAUKEE LAKE SHORE & WESTERN.—The numbers of 
100 equipment bonds of 1885 drawn for payment Jan. 2, 1892, 
at 105, will be found in our advertising columns, 


_ New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities offered or to be offered: 
AygonrA, Conn.—Funding bonds are authorized. 
ARLINGTON, Mass,—$1£3,0U0 bonds are authorized for refunding. 
ARCOLA, ONT.—$12,000 water bonds are authorized. 
AUBURN, NgeB.—%6,000 school bunds are authorized. 
BALTIMORE City PASSENGER RAILWAY.—$2.000,000 first mortgage 5 
Pr cent 20 year gold bonds are offered by Messrs. Alex. Brown & 
a Baltimore. Full particulars will be found in our advertising 
Polumns, 
ERKELEY, CAL.—School bonds are authorized. 
BUTLER, 8. C.—$12,090 railroad aid bonds are authorized. 
PAtrBURY, [LLs.—$i5,000 water works bonds are to be issued. 
GREENVILLE, 8. C.—$30,000 railroad aid bonds are authorized. 
HAstinces, NeB.—Paving bonds are authorized. 
HENRY Co., Mo.—$50,900 b nds are authorized. 
REIDVILLE, So. CaR.—$12,000 raiiread aid bonds are authorized. 
Santa CLARA COUNTY, CAL. —$3,:'0U schoul-houkc bods are authorized. 
SL AtTox, MINN.—312,000 vorut-louse bonds ar: authorized. 

THAFFORD Co., N. H.— $76,000 4 per cent bonds, due 1911. Bids will 
ioe ioanha December i by L P. Beiry, County Treasurer, 
FeuthO. OFT0.—$500,000 park bonds are authorized 

ist eras ceed public improvement 3 per cent bonds, due 
troller 12, Bids will be received till November 16 by the Comp- 


P.ER & Co. Limirep.—10,00) shares common and 3,000 
Subscription, Pines 


Teferred stock are offered 


The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niaut, Nov. 13, 1891. 

The drought which has been felt over almost the entire 
country with more or less severity for some time, reducing 
many navigable streams to low-water mark and causing a 
scarcity in the supply of water for this metropolis, has been 
broken by general rains, which were in many places so copi- 
ous as to cause local floods, but in other respects proving 
highly beneficial. The export of breadstuffs has continued on 
a scale of great magnitude, and cured meats have gone for- 
ward to Europe in large quantities. The movement of the 
neé® cotton crop has exceeded all precedent for this stage of 
tle season, and this fact, in conjunction with increased esti- 
mates of the total yield, precipitated something of a panic on 
our Cotton Exchange, in which prices of contracts for the 
winter months fell to the lowest figures in many years. Busi- 
ness generally begins to assume a holiday character, but there 
appears to be growing confidence in the stability of values. 

Lard on the spot has changed very little in price, but lat- 
terly the demand has improved and the close is fairly active 
and firm at 6c. for city, 6°45@6°50c. for prime Western and 
6°60 @6°80c. for refined for the Continent. The speculation in 
lard for future delivery has been dull, but to-day prices were 
slightly dearer in sympathy with stronger Western markets, 
with sales of January contracts at 6°61@6°63c., and the close 
was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Rat, Mon. Tues. Wed. Thur. Fri. 
December delivery......¢. 6°40 6°43 642 6:40 6°40 6°45 
‘anuary delivery.......c. 6°36 6°60 6:60 6°58 6°60 6°62 
February delivery ....c. 666 6°70 6°70 6'69 6°70 6°72 


March dellvery......... 676 680 680 679 680 682 


Pork has been selling fairly at about steady prices ; quoted 
at 69 75@$10 for old mess, $10 25@$10 75 for new mess, $10 50 
@$11 for extra prime and $13 50@$14 50 for clear. Beef has 
been dull; extra mess, $7 50@$8 ; packet, $9 50@$10 50; fam- 
ily, $10@ $12 per bbl.; extra India mess, $17 50@$20 per tierce. 
Beef hams are steady at $12 25@$1250 per bbl. Cutmeats 
have shown more activity but at decidedly lower prices, the 
sales including pickled bellies, 10@12 lbs., at 6144@6%(c. Quo- 
tations: Pickled bellies, 61g @7c.; pickled shoulders. 514@ 
53{c., and hams, 814@91sc. ‘Tallow is lower and closes active 
at 49-16c. Stearine is quiet at 714 @7%gc. in hhds. and tes. 
Oleomargarine is lower at 6@61gc. Butter is lower, but closes 
steady at 23@30c. for creamery. Cheese is decidedly higher 
and closes firm at 914@10°gc. for State factory, full cream. 

Coffee on the spot has continued in active demand ata 
slight further improvement in prices. Rio is quoted at 1314c. 
for No. 7. To-day’s sales included Santos No. 7, to arrive, at 
148fc.; Rio No. 7, to arrive, at 1314c., and to be shipped, at 
127,@131¢c. Mild grades have been in fair demand and close - 
higher; good Cucuta is quoted at 1914@195gc. The specula- 
tion in Rio options has been moderately active at advaneing 
prices on buying by “‘shorts” to cover, stimulated by the un- 
settled condition of political affairs in Brazil, The close was 
firm, with sellers as follows: 





Rovember ......12°65c. | February.. .... 12°20e. | May . --- 11°706 
December. .... .12°450. | March...........11°90c. | June. --- 11°60¢ 
January.........12°306. | April.......-... 11°75c. | July.......... 11°406 


—an advance of 45@85 points for the week. 

Raw sugars have made a slight further advance, but trading 
continues slow, closing at 8 @3 1-16c. for fair refining musco- 
vado and 8 7-16c. for centrifugals, 95 deg. test. To-day cen 

trifugals, 96 deg. test. sold to go to Philadelphia at 3 7-16c. 
Refined sugars have met with a fair inquiry at steady prices ; 
crushed is quoted at 5@5!4c. and granulated at 4 1-16@4 3-16c. 
The offerings at the tea sale on Wednesday were rather small 
and prices were steady except for country greens and the bet- 
ter grades of Formosa, which were easier. 

Kentucky tobacco has been quiet, the sales for the week 
amounting to no more than 200 hhds.; but prices are well 
maintained. The business in seed leaf has been on a much 
smaller scale than for some time past, being limited for the 
week to 875 cases, as follows: 150 cases 1890 crop, New Eng- 
land Havana, 1¥ to 69c. ; 75 cases 1890 crop New England seed, 
21 to 35c.; 200 cases 1890 crop, Pennsylvania Havana, 11 to 40c.; 
200 cases 1890 crop, Wisconsin Havana, 13 to 15c., and 200 
cases sundries, 6 to 35c.; also 700 bales Havana, 90c. to $1 58, 
and 100 bales Sumatra, $1 95 to $3. 

On the Meta! Exchange Straits tin declined early in the week, 
but has made a smart recovery, and further advanced, with 
sales to-day of 50 tons at 20°05.@20°07!¢ for November. Ingot 
copper is quiet at 11°35c. for Laké. Lead has further de- 
clined, but closes firm at 4‘i5c. Domestic spelter is nominal 
at about 4°85c. The interior iron markets are very dull, ant 
low prices can be made for prompt delivery. A reduction 
in wages threatens to cause a strike of several hundred men, 

Retined petroleum is quoted at 6:40c. in ols., 7°70c. in cases 
and 3-99¢, in bul& ; naphtha, 5°75c.; crude tu bbis., 5°59. and 
ia buik 8c. These prices are somewhat irregular as compared 





‘ a better sale, 


with last week. Crude petrvieum certificates sold to-day 
at 59@593{c., closing at 5914c. Spirits turpentine is less 
lenty aud firmer. but — at 8j.036)¢c. Rosins are quiet 
bat farmer at $1 814g @$1 424¢ for] strained: :Wool is having 
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COTTON. 
Fripay, P. M., November 13, 1891, 

THE MOVEMENT OF THE CROP, as indicated by our selegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 345.668 bales, 
against 341,697 bales last week and 830,489 bales the previous 
week, making the total receipts since the Ist of Sept., 1891, 
2,833,747 bales, against 2,680,117 bales for the same period of 
1890, showing an increase since Sept. 1, 1891, of 153,630 bales 








Receipisai— | Sal. | Mon. | Tues. Wed. |Thurs.| Fri. | Totat. 
Galveston ...... | 0,194 15,544) 6,493) 10,191) 7,870 9,216 58,508 
El Paso, &...| ...... Te Bees Beet ee | 1,364 1,364 





6,559 110,944 
1,243 11,648 


New Orleans...| 11,194) 22,113) 43,655 11,957 15,466 








Mobile.......... | 2,675| 3,148} 1,677] 1,081| 1,844 
Florida......... pee A netad | Meats PES DS dices | 424) 424 
Savannah ...... | 6,264) 18,062} 6,017) 6,781| 6,961, 7,374 46,459 
Brunsw’k, &¢.| ...... pete Pee Beales Bn | 9,632) 8,632 
Charleston .....| 5,305) 7,437) 3,446) 5,241) 4,135) 2,859) 28,423 
Port Royal,&c| ...... I <snons Bases, Bonne | -eesee| 120) 120 
Wilmington....| 1,819) 1,921) 2,056) 1,160) 1,942 1,214| 10,212 
Wasb’gton,&c| .....- ‘Beater: eete rene | es | 491) 191 
Worfolk......... | 4,582) 5,022 4,249! 5,760] 5,636 5,055) 80,304 
West Point...) 3,609) 2,450, 4,639] 2,902) 2,192, 3,930| 19,722 
N’wp’tN’s,&0.| ...... | aoaas Rane Basted Beets | 3,284) 3,284 
Mew York......) ...... | 500 260| 340) 780 268) 2,148 
Boston ......... | 1,846 1,351) 622) 1,806) 1,953. 773; 8,351 
Baltimore ....../ ...... | cancee] sesees Ds aewene _ 2,047} 2,047 
Philadelph’a,éc| 510 526 353 275 294 1,029] 2,487 





Totalsthis week 46,998 73.074 73.467) 47.494 49.073 55,562) 245,668 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 











. 1891. 1890. Stock. 
Receipts to ~ 
Nov. 13. This Since Sep. This Since Sep. 89 
Week. 1, 1891. Week. 1, 1890. 1891. 1890. 























Galveston... 58,508 534,780 44,428 516,659 134,550 103,435 
E] Paso, &c. 1,364 12,191 963 | 
New Orleans. 110,944 815.259 93,765 668,007 315,905 
Mobile. 11,648 125,931 12,876 120,749 33,885 
Florida...... 424 6,166 871 | rn ere 
Bavannah.... 46.459 521,434 49,643 514,315 157,680 120,841 
Bruns.,&¢. 8,632 70,923 1,600 69,785 16,800 10,295 
Oharleston .. 28,423 259,960 16,210 224,873 133,068 60,395 
P. Royal, &e 120 573 198 ro ee 
Wilmington. 10,112 83,570 6,937 112,972 22,470 22,636 
Wash'tn,&e¢ 191 676 294 seer Meer 
Norfolk...... 80,304 203,927 19.442 250,733 70,186 33,538 
West Point. 19.722 130,748 23,093 134,932 30,128; ss ccceas 
NwptN.,&c, 3,284 8,999 1,093 8,098 3,375 1,103 
New York. .. 2,148 5,980 1,055 7,236, 222.715 65,384 
Boston......) 8,351 23,841 3,783 9,644 20,000 15,000) 
Baltimore.... 2,047 5,662 1,036 7,157 19,539 2,731 
Phil’del’a, &c 2,987 17,522 997 8,524 9,404 4,444 
Totals. .. .. 345.668 2,833,747 278,244 2,680,117 1,179,705' 666,608 





In erder that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Receipts al— 1891. 1390 1889. 1828. 1887. 1886 
Gaiv’ston,&e 59.872 45,391) 41,493 25,485 42,937) 36,189 
New Orleans 110,944 93,765 92,900 75,209 89,724 74,813 
Mobile....... 11,648 12.876, 11.970 7.777 12,945 9,126 
Bavannah...| 46,459 49.643) 56,089 44,657 41,075! 45,604 
Chari’st’n,€c 928,543) 16,408 18,834 19,814 21,582 17,625 
Wilw’ct’n,&e 10,303 7,231 9,744 8,656 12,230 8,127 
Norfolk...... 30,304 19,442 26,440 28,564 28,090) 44,425 
W't Point,&e) 23,006 24,186 20,771 38,624 28,451 19,07z 
24,589 9,342 16,247 13,553 7,782 13,615 


A) others.... 


Tot.thisweek 345.668 278.254 204,488 262369 284816) 268.596 

















BinceSept.1 2833.747 2680,117 2519 699 2092 109 2625,161 2157,612 





The exports for the week ending this evening reach a tots! 
of 291.482 bales, of which 170,457 were to Great Britain, 26,952 
to France and 94,075 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 





Week Bnaing Nov, 13. 


From Sept. 1, 1801, to Nov. 13, 18%1 
Exportrda to— 2 


Exported to— 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
Cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Oarey, Yale & Lambert. 24 Beaver Street. : 


On Shipboard, not cleared—for | 








Nov. 13 at— Leavi 
Great | Other | Coast- | St 
Britain, | France. Foreign) wise. | Total. | _ 


| 
32,947 15,651/16,277| 3.942| 68.817| 247,088 





New Orleans... 


Galveston... ..| 37,339 2,209 6,158| 9,877| 55,583! ~78'y@7 
Savannah. ....| 13,600; 500 26,700, 4,600! 45/400) 112'289 
Charleston... ..|; 33,000) None. 17,000! 2,500; 52,500 80,568 
obiie......... 12,000 | None.| None.| None.| 12,000 21.3885 
Norfolk........| 23,000 None.| 6,000| 6,000} 35,000 35,186 
New York...... 8,400 | 1,850) 5,300; None.| 15,500! 207,165 
Other ports....| 30,000 | None. 20,000; None. 50,000 | 61,716 





Total 1891...| 190,236 | 20,210 | 97,435 | 26,919 | 334,850) 644,855 


Total 1890...| 115,753 31,226 | 94,171 17,114 | 258,264 408,344 
Total 1889.../ 105,210 16,551 123,256 27,952 | 272,969! 430678 











The speculation in cotton for future delivery at this market 
opened the week under review with a stronger tone, due to 
a demand to cover contracts. But on Monday there was 
renewed depression, caused by the large movement of the 
crop, the receipts at New Orleans being exceptionally large, 
On Tuesday the report from the Department of Agriculture, 
estimating the yield of lint per acre at 179 pounds, was fol- 
lowed by an increase of many crop estimates to eight'mil- 
lion bales or more, and our market at once fell into a 
semi-panic. On Wednesday and Thursday the depression 
caused by the Bureau report and the larger estimates of 
the current crop was even more decided in Liverpool than 
in this market and some further decline took place 
with us. January contracts sold at 790c., which 
is below the inside figure at the extreme depression of last 
July. To-day Liverpool reported a small advance, and our 
market, after fluttering for an hour or more, became buoy- 
ant ona demand from the local ‘‘shorts,” and prices for the 
active months recovered 18@29 points from the lowest figures 
of Thursdiy. The bears then again assailed values, causing the 
loss of about half the advance, owing to the large increase in 
stocks at the South, in which, they contend, some liquidation 
must soon be made. Cotton on the spot was very dull, and on 
Tiursday declined lc.; but to-day the market was firm at 
8lgc. for middling uplands. 

Ihe total sales for forward delivery for the week are 933,000 
bales. For immediate delivery the total sales foot up this week 
391 bales, including for export, 391 for consumption, 
—-~- for speculation, and —— in transit. Of the above -— bales 
were toarrive. The following are the official quotations for 
each day of the past week—November 7 to November 13. 
























































UPLANDS. Sat.| Mon Tues Wed Th. Fri. 
NE nto wcdasd sedans Bib. 5% 572 57, 57, %y 5% 
Strict Ordinary...........ccccce 64 614 614 64 63 6g 
Ss GR 056 <cncsas cesses 71s 78 7's 7s 7 1 
Scrict Good Ordinary........... Tie Tig) Ti:6) Tye! Tig T16 
ee 71346, 713qe) 7'3yq) Ty ¢) Tilig Tile 
Strict Low Middling............ 8lig | Slig | 8'yg |) Blig | 7'5y4 7516 
ER COE, 8% | 84 814 84 | 8's 8le 
2 SESE 39.6 894, | 896) Be | 8? 875g 
Scrict Good Middling........... Sl3a_) B13.) 8 34g BlS,~ Sl, Blige 
Middling Fair 933 933 938 94 9% 
re V% 9% 9% 9% 933 
GULF. Sat. Mien Tues Wed Th Fri. 
Ordinary cece ccccee cosecees ™ ib, 671¢@ 614 616 6516 6's 648 
Sertet OTraimary ..ccces ccccccoses 6Bllig Gilyg Glly, Gilly 614 618 
SONS cicancenisnccsous 7916 7%e@) Te 7%1e@ 7% 738 
Scrict Good Ordinary 772 77a 77a 77. Tillie 71lig 
St MIQMUAD. «osc. ncccas<ceces 84 | 8% | 8% | 8% | Blin | Slie 
Strict Low Middling............ Slo &lg 81g lg Boy, 851g 
NINE, ccc dnunandidninanane wees) Billig Sllyy| Stlyg Bilye 84a | 84s 
gk eee 9 “ 4 9 Bisa) O' "16 
Strict Good Middling........... 9% YM | 9M | 9% | Oiyq Ole 
NY ea 918,¢ 915;,, 934g 934! 9 9% 
SR Seer Sr ees 103;~ 10%,¢ 10%4¢ 10%, 10 a 
STAINED. Sat. Tiou Tues Wed Tis #Tis 
Good Ordinary........-... Plb.| 533 | 5% | 533 | 53% 54 5M 
Strict Good Ordinary.... 6 6 6 | 6_ 573 | (O8 
Low Middling...... | 6% | 67 | 67% | 6% | O& | O% 
| Sahel 31@) 71% @ 713,61 73 @) THe The 


























Exports —_—— C n . 
from— Great Jontr- ‘otal reat Conts- < 
Rrit'n. France nent. | Week.| Britain.|FTance! nen | Tota’. MARKET AND SALES, ; 
Galveston.....| 42.698 7400) unos] Beaaes| Saeen|” Gace! dana The total sales of cotton on the spot and for future delivery 
aw Sctenee.. 36,830 20,514 298,316 9,580 233,870 108,785 116,021 po each day during the week are indicated in the oe dd 
Mob.& Penc'la 2,698 .. ; 2698 6568 .. | gag} statement. For the convenience of the reader we ane . 
. SS ee sees Oe Wwe ceccee!] cecesese ms m or he _ - . se rs) 
Savannah .....| 24407 4,755 9,943 39,105 76,434 14,775 82,405 173,614 | #COlumn which shows at a glance how the market close 
RS SE Ries Seariee cicadl WEE Scceeel cae 29,378 | Same days. 
Charleston... | 11,608 .,.... 21,97d 33,584) 52,199 ...... 53,314) 105,513 | —— ; 
’ . { 7 NSIT. | 
Wilmington Scscsl Sekees 6,621 5,6.1 Sf 23,119 47,219 SPOT MARKET | —— OF wee 458 | Sales of 
Norfolk....... TAA coscsel cence 18,449 44,519 3,400 5,900' 53,819 | CLOSED. Ex- Con- | Spec-| Tran- , | Futures. 
West Point...; 6.042 ...... 400 7,342) 30,245 ..... 4,860! 35,105 | | port. sump. ul’ Un sil. Tota a 
N’portNws,&c 1,670, 522 ...... 2,192 1670 622 ....... 2,192 | 192.500 
New York.....| 7,265 561, 8466 16,292 143,311 10,247, 54,908 208,4¢6 | Saturday Dull............. ened cone] cece] eee] “Bal 157,000 
Boston........ EY Fene pews 5,160, 47,795| ..... 450| 48,245 oe. ae & steady.|  --- eal “s*| s**] 94) 195,800 
Baltimore. ....| 600) 1,692 9,450) 27,123 2,800' 27,020, 50,043] Kuesday.. Dub.---...------ sree] Gal “7cc] ITI] ea] 154,900 
2 | yo | * Wed’day. Dull and easy.. seest H oe sees! | 493/900 
Philadelp’a,&c| 605) ......) ...... 605 “7 gees 300 5,039 Thursday Quiet at 1s dee. ee Se xaos enon al 195900 
Total........ |170,457| 26,952 94,073 291.482 976,415 167,401| 408,579/1,547.455 | Friday... Firm..........-. -ee-| 58} ---|_-22-|__58 ote a 
Barns Bn ne Re se me cr Meg epee ~ meen af 33,¢ 
Total, 1890....'105.648) 24,675 81.839 211,662 1,000,589 158.675 526.682/1,685,346 Total.../..... ii aaa ect GR ccock sess) 2081 8 
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Kr Dd. to exch. 600 Nov. for Jan ‘47 pd. to exch. 200 Jan. for May. 
i pd. to exch. 100 Feb. for Meh. | +23 pd. to exch. 400 Jan. for Mch. 
“14 Ly to exch. 2,000 Dee. for Jan. | -32 pd. to exch. 100 Meh. for Jan. 
63 Ley to exch. 200 Jan. for Feb, | "15 pd. to exch. 800 Jan. for Feb. 
Pd. 60 exoh. 600 Dec. for May. ‘90 pd. to exch. 1,000 Dec. for Aug. 


THE VISIBLE SUPPLY OF COTTON to-night, as made uu by cable 
me telegraph, is as follows. The Continental stocks, as well as 
js for Great Britain and the afloat are this week's returns, 

Consequently all the European figures are brovght dowm 
ursday evening. But to make the totals the complete 
gures for to-night (Nov. 13), we add the item of exports from 


United States, including in it the exports of Friday only. 


ALES AND PRICES OF FUTURES are shown by thé 1891. 1890. 1889. 1888. 
THE 8 F y Stock at Liverpool......bales. 777,000 668,000 522,000 321,000 
following comprehensive table: Stock at London...... ated ‘ 8,000 27,000 17,000 8,000 
Qi pH >) je = ei K4 Ny Total Great Britain stock. 785,000 695,000 539,000 329,000 
=| 23] onez yee Qmee Cmee ovee ones K | Stock at Hamburg............. 3,200 2,600 1,600 2,000 
S/9eISSeS Saek Sars SSeS Sasa Saag = | Stock at Bremen............... 103,000 61,000 23,900 8,400 
2\& s Boos So2e Eo 2S FOsp FOOSE Zee S ZF Stock at Amsterdam.... ...... 16,000 4,000 4,000 4,000 
BCE |e, Resck Reek Rees Re" K224| JIS | stock at Rotterdam.......0... 300 200 300 300 
*|S@)|i seo :e5°, 'seh : Sam +8424 : Soy! Aw | stock at Antwerp............. . 5,000 3,000 5,000 6v0 
Rise|: se3 : S24 : SE, i Seo : EES : EES! &*2 | Stock at Havre........ ------ 196,000 138,000 116,000 93,000 
SISsliia:wta:g taro tats 3 Zit. tai a) SSs | Stock at Marseilles...... .. -- 10,000 3,000 3,000 2,000 
2 24 1:0 8 S:° 1: S:4 3: sie . gs: © . Bit] 2 “sg | Stock at Barcelona........... ° 34,000 47,000 30,000 33,000 
ee}. B: es we 3 Bee ees ° ‘ae: | .e it 2 | Stock at Geroa...... ......2-- ° 6,000 4,000 6,000 4,000 
2 adel ' @: ' e: 1 ' @! | : c: * os : oH a GOO OC TICS. .c.ccne cececce 25,000 4,000 4,000 5,000 
be “ a) 1 I ¢ ee 1 Sb Total Continental stocks...... 398,500 266,800 193,800 152,300 
: ©} a= Daye Dale ae Ae © 3} s&8 - aaa ge ere 
e| Slowed Feed Fas SSee FNok San) sz Total European stocks.. .. 1,183,500 961,800 732,800 481,300 
S| S| Eese Behe eshe 495 SSDS FSTE! zz | IndiacottonatloatforEurope. 34,000 19,000 30,000 —_ 29,000 
a! S)Fo82 FeS8 SeES SoFE FeEZ rao tt| S22 | Amer.cott’natloatforEurope. 740,000 612,000 653,000 461,000 
2} 6 ee °3° °* oo eof - ee 28° Egypt,Brazil,&c.,afitforE’r’pe 77,000 70,000 44,000 33,000 
” S ts = = = 8tock in United States ports .. 1,179,705 666,608 703,642 686,697 
aia > rer EF pene > ae b aia > ened » ! - Stock in U. 8. interior towns.. uae 322,297 247,032 271,590 
m 45 4 564 2 6h £ ao 2 @€5 2 26 Ble United States exports to-day. 0,900 39,874 39,177 59,03 
= aa 7% ow 3 on eo "3% a1 3% wee 718 i fs ma a ee 
wo} SO! | er: | ee: js: 1 es: |sr: tee: 12 Total visible supply....... 3,668,283 2,691,579 2,449,651 2,021,621 
q p nt : c u = > ve. the ican inti nf 
z 2 33251 3324 as$— s28e saxde 208! g ayaa American and other descriptions areas follows: 
*| "iee"s 32°3 Bs°s Sas Sc 8 ES'si° Liverpool stock......... bales. 608,000 392,000 341,000 229,000 
—— me b> a ate > > Continentalstocks............. 272,000 160,000 102,000 78,000 
Jog ose os ge Sg OMe OHM GIy American afloat for Europe... 740,000 612,000 653,000 461,000 
2 2H FS G1 FS OH FS SS F cS F €S ZI United States stock........... - 1,179,705 666,608 703,642 686,697 
vi ag Se: en: for: Tse: Tes: Tos: |g United Statesinteriorstocks.. 423,178 322,297 247,032 271,590 
>» | Sto nh, aes > > S oe. 1s United States exports to-day. 30,900 39,874 39,177 59,034 
O( Vo) 34S Wes Wyse yeew KS KHEH) 
S| Sl adn cam 65S SESS SEK SS 5°55)" Total American............ 3,253,783 2,192,779 2,085,851 1,785,321 
: = — = om . i hd % == = East Indian, Brazil, ée.— 
] % , iverpool stock....... sacessene 169,000 276,000 181,000 92,000 
~ ~ @ aw « i 4 ’ ’ 
Ci wiae 2 26.4 36.4 wed oe 2 oe ate London stock...... ..... eoce 8,000 27,000 17,000 8,000 
pigs! comet wo Ret coat cart Noes JYontinental stocks ...... «ees 126,500 106,800 91,800 74,300 
S(ce|esr: jes: ler: 18S: lek: leg: | India afloat for Europe....... - 34,000 19,000 30,000 29,000 
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* Louisville tigures “ net” in both years. 

t This year’s figures estimated. 

The abové totals show that the interior stocks have increased 
during the week 49,548 bales, and are to-night 100,881 bales 
more than at the same period last year. - Lhe receipts at all the 
towns have been 26,357 bales more than the same week last 
year, and since ~ 1 they are 298,635 bales more than for the 
same time in 1890. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending| 

Nov. | Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri. 
Galveston.../ 7llig | Tllig 753 7716 719 71s 
New Orleans) 7% 7% 7% 753 71 714 
Mobile.. .. «-| Tilig Tllig Tite 753 71s 7's 
Savannah.. -| 716 7hh1e 7116 718 7310 7314 
Charleston. . 79 79 Jie 73%) «=6| 74038 714@% 
Wilmington.| 753 7 Dy 733 75% | 73% 733 
Norfolk...... 7 75g 7 71g 79 71:6 
Boston ...... |} 84 Bly Sl4 814 8% 81g 
Baltimore...| 83 | Ss 8la 81g 8 8 
Philadelphia} 853 | 858 853 853 853 8lg 
Augusta .. .. 753 | 75g 7 74 7i16 The 
Memphis....) 773 | 71316 7346 731¢ Tilig 753 
St. Louts....; 77: 77% | ‘7316 T1314 7% Tlie 
Cincinnaii--| 83% | 8g | 8 Big s | 8 
Louisville. .. 8 x | 7% 7% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 73\,| Little Rock.... 753 | Newberry...... Te 
Columbus, Ga. 7138 | Montgomery... 7% | Raleigh........ 7 
Columbus,Miss 713 | Nashville...... 7% | Selma......... 79 
Kufaula........ 773 | Natchez....... 75,4] Shreveport.... 7 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week 
Bndsng— 


Receipts at the Ports. | str at Intertor Towns.| Ree'pts from Plant’ns. 
1889, | 1890, | 1891. 1889. [ 1890. | 1891. | 1889. | 1890. | 1891, 


Oct. 9.....|273,609  296,119/299,364| 124,545 107,925 191,133 310,412 316,165 346,251 
“  16...../804,501 311,313) 375,820 |156,925| 148,672 258,127 |386,881 352,060 442,814 
“  93.....|320,578'313,451 380,121 178,013 194,967 310,863 341,666 359,746 432 857 
“ 80. ...|908,215/343,188 350,489 |201,929 244,706|335,347 332,131 392,927| 374,973 

Nov. 6...../800,135|900,366 $44,697 238,838 281,451 /373,680 337,044 337,111 982,080 
“ _13..... 294,488 278,284 345,668 247,032 322,297|423,178' 302,682 $19,130/395,216 

The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 3,200,996 bales; in 

1890 were 2,987,844 bales; in 1889 were 2,753,172 bales. 

2.—That, although the receipts at the outports the past week 
were 345,668 bales, the actual movement from plantations was 

395,216 bales, the balance going to increase the stocks at 

the interior towns. Last year the receipts from the plantations 

for the same week were 319,130 bales and for 1889 they were 

302,682 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 18 
and since Sept. 1 in the last two years are as follows: 


1891. 1890. 


November 18. . . 
Since Since 
Week. | sept, 1, | Week. Sept. 1. 
































Shipped— 

De RR iiicins: nsicivatainsatiiie 31,176) 167,896 32,328) 114,561 
niin danenapihien -eeee-| 16,966] 92,026 16,504) 78,122 
Via Hannibal..... 7,672 


59,114 2,179) 20,111 
Via Evansville.. 1,201 3,937 5) 3,043 
Via Louisville... -| 11,617 59,746 12,311) 43,894 
Via Cincinnati...... .. eos 4,926 39,877 10,413 37,395 
Via other routes, &c...... ...... 8,372 58,750 11,071! 64,494 


Total gross overland.......... 81,930) 476,346 84,461) 361,620 
Deduct shipments— 
Overland to N. Y., Boston, &e..| 15,533 53,005 6,871 32,561 














Retween interior towns ........ 4,074 23,465 6,093 23,378 
Inland, &c., from South ........ 4,372) 37,451 2,373 24,593 
Total to be deducted.......... 23,979} 113,921 15,337 80,532 


| 
Leaving total net overland’... 57,951) 362,425 69,124) 281,088 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this ome! has been 57,951 bales, against 69,124 bales for the same 
week in 1890, and that for the season to date the aggregate ne 
overland exhibits an increase over a year ago of 81,337 bales, ° 



































| 1891. | 1890. 
In aon ve Spinners’ | 
akings. | Since | | Since 
| Week. | sept. 1., Week. | gent. 1, 
Receipts at ports to Nov. 13...... 345,668 | 2,833,747 278,284 2,680,117 
Net overland to Nov. 13.......... 57,951) 362,425 69,124 281,088 
Southern consumption to Nov.13 15,000) 138,000) 14,000 126,000 
Total marketed ..... ...... .-«-/418,619 3,334,172 361,403 3,087,205 
Interior stocks in excess..... .... | 49,548) 367,249 40,846 307,727 
Came into sight during week. 468,167} ........ 1402,2354) ........ 
Total in sight Nov. 13 sseeeeee| auntie SPOR, OSE ccc 3,394,932 
North’n spinners tak’gstoNov.13)_ ...... 680,814 ......| 646,098 





It will be seen by the above that there has come into sight 
during the week 468,167 bales, against 402,254 bales fur the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 806,489 bales, 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that rain has fallen in 
almost all districts during the week, but the precipitation has 
as arule been light. At afew points in the Gulf States and 
Texas the gathering and marketing of the crop has been in- 
terrupted, but on the whole good progress has been made, and 
in some sections picking is nearly finished. 

Galveston, Texas.—There has been rain on two days of the 
week, the precipitation reaching ninety-nine hundredths of, 
aninch, Average thermometer 64, highest 78 and lowest 50 
Palestine, Texas,—It has rained heavily on two days during 
the week, the precipitation being one inch and seventy-three 
hundredths, The thermometer has averaged 60, the highest 
being 82 and the lowest 38. 

Huntsville, Texas.—Picking has been interrupted by rain, 
which has fallen on two days of the week, to the extent of 
two inches and ninety-six hundredths, The thermometer 
has averaged 62, ranging from 44 to 80. 

Dallas, Texas.—We have had dry weather all the week 
and crop gathering has been active. The thermometer has 


ranged from 38 to 82, averaging 60. 

San Antonio, Texas.—Picking is active. There has been 
no rain during the week. Average thermometer 60, highest 
84, lowest 36. 

Luling, Texas.—We have had no rain all the week. Pick- 
ing is active. The thermometer has averaged 61, the highest 
being 86 and the lowest 36. 

Columbia, Texas,—There has been rain on one day of the 
week, the rainfall reaching seventy-five hundredths of an 
inch. Picking makes good progress. The thermometer has 
averaged 59, ranging from 34 to 84. 

Cuero, Texas,—Favored by dry weather pickéng is pro- 
gressing rapidly and approaches completion. The thermom- 
eter has ranged from 44 to 86, averaging 65. 

Brenham, Texas.—It has been showery on two days of the 
week, the precipitation reaching sixty-four hundredths of an 
inch. Picking has ended in uplands and is nearly finished in 
bottoms. Average thermometer 63, highest 86 and lowest 40, 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—Picking is active. No rain has fallen 
during the week, The thermometer has averaged 61, ranging 
from 38 to 84, 

New Orleans, Louisiana.—We have had rain on three days 
of the week, to the extent of one inch and nine hundredths, 
The thermometer has averaged 66. 

Shreveport, Louisiana.—We have had rain on four days 
during the week, the precipitation reaching one inch and 
fifty hundredths. Average thermometer 60, highest 81 and 
lowest 40. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching one inch and seventy-five hund- 
redths, The thermometer has averaged 61, the highest being 
82 and the lowest 35. 

Leland, Mississippi.—There has been rain during the week 
to the extent of one inch and forty-five hundredths. The 
thermometer has averaged 62, ranging from 39 to 86. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—A trip into the country shows that cotton 
is about all out and undoubtedly short. There has been driz- 
zling rain on three days during the week, the rainfall reaching 
sixy-two hundredths of an inch, The thermometer has 
averaged 58, the highest being 76 and the lowest 34. . 

Memphis, Tennessee.—The weather has been cooler during 
the week, with light rain on four days. Crop gathering and 
marketing continue active. The rainfall reached seventy-nine 
hundredths of aninch. The thermometer has averaged 58°1, 
renging from 34 to 73°8. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the precipitation reaching three inches and thirty 
hundredths. The thermometer has ranged from 39 to 73, 
averaging 55. 

Mobile, Alabama.—Rain has fallen on three days of the 
week, to the extent of three inches and twenty-eight 
hundredths, Average thermometer 62, highest 75 and low- 
est 40. 

Montgomery, Alabama.—Picking continues uninterrupted 
but is nearing completion. Rain has fallen on one day of the 
week, and there are indications of more. The rainfall reached 
eighty-eight hundredths of an inch. The thermometer has 
averaged 58, the highest being 76 and the lowest 40. : 

Selma, Alabama.—We have had three inches of rain on 
one day of the week. The thermometer has averaged 60, 
ranging from 41 to 77. 

Auburn, Alabama.—Rainfall for the week one inch. The 
thermometer has ranged frora 35 to 77, averaging 50°4. 

Madison; Florida.—Telegram not received. : 

Columbus, Georgia.—The week’s rainfall has been one inch 
and twenty-one hundredths, on one day. The thermometer 
has averaged 59, the highest being 78 and the lowest 43. 

Savannah, Georgia.—There has been rain on three days 
during the week, to the extent of ninety-six hundredths of an 
inch. The thermometer has averaged 58, ranging from 41 
to 75. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant, with light rain on one day of the week. Picking is near- 





ing completion and cotton is coming in freely. It is generally 











n, 
of 


ok 


en. 
ost 


ok- 
est 


he 
an 


ro- 
m- 


the 


in 
40, 


len 
ing 
ays 
hs, 


ays 
and 
nd 


the 
nd- 
ing 


The 


‘ton. 
riz- 
ling 
has 


ing 
and 
line 
8°1, 


s of 
irty 
73, 


the 
ight 
low- 


ted 
Pine 
shed 
has 


n on 
_ 60, 


The 


inch 
1eter 


days 
of an 
m 41 


leas- 
near- 
rally 








UMI 


NOVEMBER 14, 1891, ] 


THE CHRONICLE. 


721 








estimated that the yield will be fully thirty-three per cent less 
than the prospect indicated at the opening of the season, The 
rainfall reached ninety-two hundredths of an inch. The 
thermometer has ranged from 34 to 75, averaging 55. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching forty-five hund- 
redths of aninch. Average thermometer 59, highest 74, low- 
est 43. 

Stateburg, South Carolina.—It has rained on one day of 
the week, the precipitation being sixty-five hundredths of an 
inch, The thermometer has averaged 54, the highest being 
72 and the lowest 34°5. 

Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock November 12, 1891, and November 13, 1890. 


(Now. 12, '91.)Nov. 13, '90 













Feet. Feet. 
New Orleans - Above low-water mark. 2°7 57 
Memphis... Above low-water mark. 1°2 12°6 
Nashville . -Above low-water mark. 1°6 36 
Shreveport ..-Above low-water mark. 14 39 
Vicksburg...........-. Above low-water mark. 2°2 18°6 





InpIA COTTON MOVEMENT FROM ALL PorTs.—The receipt* 
and shipments of cotton at Bombay have been as follows fot 
the week and year, bringing the figures down to Nov. 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent, | Total. | Britain| nent. Total. | Week.| Sept. 1. 
1891) ...... 3,000, 3,000} 3,000, 37,000} 40,000) 3,000} 71,000 
1890) 1,000; 3,000, 4,000) 4,000; 21,000) 25,000) 9,000) 58,000 
1889; ...... | 5,000, 5,000; 13,000} 35,000; 48,000/17,000) 69,000 
1888) ...... 4,000) 4,000| 7,000) 28,000) 35,000) 6,000) 34,000 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
6,000 bales and a decrease in the shipments of 1,000 bales, and 
the shipments since Sept. 1 show an increase of 15,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada, 



































Shipments for the week. Shipments since Sept, 1. 
Great | Conti- Great | , 
Brtiatn.| nent, Total. | Britain. (Continent.| Total. 
Oaleutta— | 
edict disesht seamed 2,000 2,000 4,000 
cate sasacs ree ia 1,000 2,000 3,000 
Madras— 
tictel seeks 1,000; 1,000 11,000 6,000 17,000 
Rael csinea | scceee perse 11,000 8,000} 19,000 
All others— | 
BRS Te | 1,000 | 1,000 14,000 10,000 21,000 
eG | 1,000; 1,000} 21,000/ 11,000; 32,000 
Total all— | 
ee 2,000; 2,000 27,000 18,000 45,000 
. Se eee 1,000 1,000 33,000 21,000 54,000 





The above totals for the week show that the movement from 
the = other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 























1891. 1890. 

{ oll? 9, 
32s Oop.| 84 lbs. |i!!! 306 cop. | 8% lbs. | Sltn 
Twist. Shirtings. Uplds| Twist. Shirtings. | Uplds 

d. |s. d. 8. a. | da. {a 4. | dos. aj a 

Oct. 9'732 @7% |5 91927 2 | 4151¢/87,g0811, 6 413907 3 | 5% 
“16733 @77% |5 9 @7 Ll) 413;¢/871¢811}./6 43907 3 | 5% 
“ 23.793 @773 5 9 @7 1'9| 4% [871 ,@811,./6 41907 3 | Billig 
“ 30,733 @77% 5 9 @7 1g 453 (87;g@8llig 6 41907 3 | 5% 
Nov.6,78 @7% 5 8 @7 Oly 4%1¢ [8716281146 4407 3 | 5% 
“ 18 @753'5 7T1a77 0 | 4716 '87;¢081114'6 41907 3 | 516 





JUTE Butts, Baaaina, &c.—While there has been no 
activity to the dealings in bagging during the week under 
review, prices have been well sustained, and the close shows 
no change from last week’s quotations, viz.: 51gc. for 134 lbs., 
6c. for 2 lbs. and 6'gc. for standard grades. The market for 
jute is without special feature, transactions continuing on a 
meagre scale, at 11gc. for paper grades and 23¢c, for bagging 
quality. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR NOVEMBER, 
—The Agricultural Department’s report on cotton for Novem- 
ber is given below : 

The cotton returns of the Department of Agriculture for November 
are not favorable for a high rate of yield. 16 lateness of the crop, 
the extremes of temperature, the excess of rainfall fullowed by drought, 
causing enfeebled vitality and loss of foliage and fruit, have been un- 
favorable for a large crop. Onthe northern border of the belt killin 
frost occurred on October 29; in some places as early a3 the 23d. We- 
of the Mississippi there has been some improvement during the past 
month. The season has been very favorable for —— Quality is 
almost every where reported high, and the fibre is of good color and un- 
usually free from trash. The yield as averaged from ths county esti- 
mates is 179 pounds per acre, distributed by States as follows: Virginia 
151, North Carolina 173, South Carolina 160, Georgia 155, Florida 
120, Alabama 165, Mississippi 190, Louisiana 200, Texas 195, Arkan- 
sas 210, Tennessee 170. As killing frosts have not yet been general in 
the southern and western sections of the balt, it is possible with favor- 
able = following that current expectations may be slightly 
exceeded. 


East INDIA CroPp.—From Messrs, Gaidum, Bythell & Co.’s 
cotton report, dated Bombay, Oct. 10, we have the following: 

The weather in the Oomra districts was stormy, heavy showers of 
rain, accompanied with thunder and lightning, having prevailed gener- 
ally in the cotton districts. No damage has ensued, as the plants being 
strong the rain did not beat them down, and the bright sunshine that 
followed the showers quickly evaporated the surface moisture. Broach 
crop report is rather better this week, there having been less rain, with 
some sunny days. Bhownuzgur and Dhollera districts are doing well; 
the weather has been most favorable, and the plants are coming on 
nicely. Bengal crop prospects remain in much the same state as last 
reports; flowering is now general. 

The Bombay Company’s cotton report of the same date says: 

The following are the reports received from the cotton districts : 

Bengal.—Rain has fallen generally, aud in some parts slight damage 
was feared. During the last few days, however, the weather has 
cleared tp, and the plants are making good progress, 

Berars.—The news from this province could wr be better; the 
cotton plants are flourishing, and already showing bolls. 
yen and Dhollera.—Seasonable weather has prevailed and reports 
are good, 
Madras.—Ruin is still urgently needed and the prospects are so far 
most unsatisfactory. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The monthly movements 
since Sept. 1, 1891, and in previous years, have been as follows, 















































oe , iso. 1890. 1889. Monthly Year Beginning September 1. 
ipments Receipt 
toall. Europe | This Since This Since This Since cca aaee. 1980. seen. see — — 
from— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | gept'mb’r| 676,823| 732,236] 561,710} 332,017| 654,776| 359,203 
Bombay. soon 3,000 40,000 11009 25,000| 5,000} 48,000 | October. .|1,532,426 1,365,231 1,319,358 /1,133,016 1,213,404)1,034,450 
C) \ | 
Fports.! 2,000) 45,000) 1,000) 54,000) 2,000) 66,000 | rotal,....!2,209,219|2,097,467| 1,881,063] 1,465,033|1,868,180| 1,393,658 
Total.. .... 5,000) 85,000| 5,000| 79,000) 7,000) 114,000 | Perc’tageof tot. port | 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


























Alewandria, FE, 
November Tt” | 1891. | 1890. | 1889. 
Receipts (cantars*).... | 
his week... 260,000 | 180,000 160,000 
Since Sept.1-| 1,579,000 |) 1,497,000 1,212,000 
This | Since || This | Since | This | Since 
week, |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1 
a | | soa 
Exports (bales)— | | | | | 
To Liverpool ........ 12,000 104,000 |12,000! 93,000! 13,000) 85,000 
©Continent........| 8,000, 30,000 | 9,000, 38,000 | 7,000) 26,000 
Total Europe...... 20,000 134,000 |21,000 131,000, 20,000, 111,000 








"A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 


Nov. 11 were 260,0 i 
20,000 bales ,000 cantars and the shipments to all Europe 


‘ MANCHESTER MARKET. —Our report received by cable to-night 
a Manchester states that the market is easy for both yarns 
shirtings, in consequence of American news. We give 

© prices for to-day below, and leave those for previous 








receipts Oct. 31...) 29°99 32°61 26°41 33°34 26°19 


This statement shows that up to October 31 the receipts 
at the ports this year were 111,782 bales more than in 
1890 and 323,181 bales more than at the same time in 1889, 
By adding to the totals to Oct. 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 
































‘weeks of this and last year for comparison: 














1891. 1890. 1889. 1888. 1887. 1886. 
To.Oot.31/2,209,249|2,097,467| 1,881,068] 1,465,033|1,868,180| 1,393,653 
Nov.1.... 8. 45,766} 38,008} 36,096] 41,951] 45,464 

“ 21...) 66,736 8. 44,468] 56,520) 37,080} 55,245 
ie Pe 62,446] 61,398 8. 40,552} 41,298} 36,645 
ee 47,031| 62,220} 53,093 8. 50,241| 40,678 
“ 5....] 45,402; 32,132} 63,291; 54,659] 40,917) 43,781 
“ 6... 57,215} 43,420) 45,495] 46,812 8. 44,668 
“ 7... 46,998} 59,430) 44,766] 39,912] 61,088 8. 
a we 8. 45,782] 49,022} 42,263] 61,309] 56,690 
+ @... 73,074 8. 43,025} 47,893] 41,068] 46,995 
“10... 73,467| 56,112 8. 35,012! 41,411] 34,769 
Tie b ae 47,494| 62,347) 62,024 8. 55,807| 35,410 
“ 12... | °49,073} 35,158| 49,806] 44,064) 37,07 55,018 
“ 13....]  55,562| 37,984) 49,135) 47,790 8. 47,217 
Total . .)2,233,747| 2,639,216) 2,429,201] 1,956,806/2,377,416| 1,936,233 
Percentage of total F 
port reo’pts Nov.13) 37°74 41°34 35°27 42°43 36°39 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
N>w York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891, 














New YORE. BOSTON. PHILADELPH’A| BALTIMORE. 
t - . 
—— This | Since | This | Since This Since This | Since 
week. Sept.1.| week. | Sept.1. week. Sept.1. week. Sept. i 
H Orleans. 22, 22,376 188,745 ...... esescéeel secsts, tte Gececl seeses 
Texas...... 12,759 LOVOZS —nceeee] cecrccee| ceeeee| coeereee| seseee! sesecees 
Savannah .| 12,022 124,528, 38,580, 23,358 923 31,587 
BROOEIO. cece] secces| cosscces | cecccel cececcee] eocees a 
Florida..... 424 1,308 ..... eet es aa 
So. Carol's, 6472 44,155 ...... es Bre aces 
No.Carol’a. 2,811) 14,421.20...) 6 weeeee oe +e 81 
Virginia...| 7,831) 40,675, 4,035) 10, ere | 40,761 
Northn pts ...... Bape ial 13,364, 89,883 ...... | Se costal’ ecaunds 
Tenn., &c..| 214%} 5,980 5,598, 15,49) 8,144) 14,534 1,504 3,915 
Foreign.. 312) 1,699 205 _ eee eee ee eee 
This year 67,155} 480,525 26, 835) 145,527 4, 072 ~ 19, 707) 16,299 76,044 
Last year. 9. 540) 4 451,401' 22,735! 114,952 2.2251 15, 568. 9.979 63,457 








.@ 3HIPPING NEws,—The exports of cotton from the United 
Scates the past week, as per atest mail returns, have reached 
224,208 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
i .clude the manifests of all vessels cleared up to Thursday. 
Total bale:. 


New YorK—To Liverpool, per steamers Aurania, 226....City 






of Paris, 471 ...Kepler, 1,971....The Queen, 2,858.... 

Wroming, 200..... PEO 
To Hull, per steam: rs B: ‘ac 50 astlel: i, “44 {7 Colorado, 1,485 1,530 
To Havre, per steamer La Touraine, 551 ...........-...---.- 561 
To Bremen, per steamers Eider, 475 .Elbe, a Fer xe acne. ae 
To Hamburg, per steamers Bohemia, 1,7 27 ..Dani i. 2,100 3,827 
To Amsterdam, per steamer Rotterdam. 38 ............... 38 
To Antwerp, per steamers Hermann, 1,171 ...Ned+ rlana, 

168 ...Nvordland, 20t ...Pennsylvania, 72 "aarti ,269 
To Stettin, per steamer Italian, 500. .....06 coc. cocccee -cce-vee 500 
To Copenhagen, per steamer [telia, 650............-.-. 650 

NEW ORLEANS—To Liverpool, per steamers Astronomer, 7 7 200 

....-Birehtield, 6,200 ....Buenaventura, 5,000..... Carib- 

bean, 2,330....Louisianian, 9,300 ...Niceto, 6,100. ....... 36,150 
To Havre, per steamers Daybreak, 4,102.. Harewood, 5,450 


Loango, 6,340 
To Hamburg, per steamer Thuringia, 1,650......... 



























GALVESTON—To Liverpool, per steamers Fairme ‘ad, 5. 708 . 
Kendal, 6,050 King-land, 6,132. .Plymothian, 3,768 
....Trewelland, 5,275 .. Vulean, 5, 506 ...... eccaeeseue+c08 31,139 
To Havre, per steamer Mandalay, 4, 166 ete cighie heriidlaiaaah cheat 4,165 
To Reval, per steamer Duchess, 4, ian -- 4,400 
BAVANNAH—To Liverpool, per steamer County of York, 6,206... 6,206 
To Bremen, per steamer State of Alabama, 5,55€ 5,550 
To Reval, per steamers CyJonia, 4,500... Lord W arwick, 
8 er me 11,650 
To Bi ircelona, per steamer M; irtin Saenz, 8,401 8,401 
To Genoa, per steamer Pontiac, 4,071 ..............-cee-ceees 4,071 
Bxucnswick—To Liverpool, per steamers County of Balop, 5, 5,460 
pene Ci atakesuec anna bnnma dn dneidiateihiawbe vomit 11,709 
CHARL ESTON—TO Liverpool, per steamer Dunedin, 5,610 5,610 
To Bremen, per steamer Haverstoe, 5,675 ............. 5,675 
WILMINGTON—To Bremen, per steamer Bramham, 6,07 Le 6,078 
NorRFOLK—To Liverpool, per steamers Thornd: ale, 
Ws UNE, agivuhicceeinanebiuetes Acdnedbenserenniasenss 14,653 
To Bremen, per steamer Inflexible, 5,900_....... ..... a 5,950 
WEST PorntT—To Liverpool. per steamer Sicilia, 6,981 .......... 6,981 
To Ghent, per steamer Bellini, 4,460............ -....c0ee-ces- 4,460 
Bos:on—To Liverpoo!, ver steamers Bulgarian, 897....Colum- 
bian, 3,509 ... Michigan, 1,817..... Palestine, 3,104..... 
RL UED. .cchahncenddensaabbdmtinnekninendiias honcanies oe 
BALTIMORE—To Liverpool, per steamer Barrowmore, 3,897 . ¢ 
To Havre, per steamer Govino, 350. ........ccc ccccccesccocce 350 
To Bremen, per steamer Habsburg, 1,233 Sittntne-naiben - 1,233 
To Rotterdam, per steamer Chicago, 910 ......... ...... oe 910 
PHILADELPHIA—To Liverpool, per steamer Ohio, 618............ 618 
BOted concsccceccencnnccnncccascnessascs cocecscscencsccosscecce 224, 203 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Am’dam, Slettin. 
Bremen Rotter- Reval Barce- 








Liver- é@ Ham- dam dé and tonad 
pool. Hull. Havre. burg. Antw'p. Ghen!. Genoa. Total 
New York. 5,735 1,530 561 5,009 2,307 1,150 ...... 16,292 
N. Orleans. 36,150 1,650 
Galveston. 31,439 ...... 4,166 ...... 
Bavannah. 6,206 5,550 
SPE, ECHO éeccee sncace soenes 
Charleston. 5,610 5,675 
Wilmingt’n ...... 6,078 
Norfolk ... 14,653 5,900 
2 VEE. senses esacns sebeats 
cis: WME cecgen Sees cheese 
Baltimore. 3,897 1,233 
Philadelp’a GES asases coenes cecne e 
Total ....132,760 1,530 21,469 31,095 3,217 217 21,660 660 12,472 224,203 


Below we add the clearances this week of vesseis carrying 
e>tton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpeol—Nov. 7--Steamers Getzéee, 7,200; Heigh- 
ington, 7,226; Helen, 8,038; Panline, 4,271....Nov. 9 —Steamer 
Ov ingdean Grange, 5 212.. .Nov. 10—Steamers Mayumba, 5,605; 
Strathesk, 6,178; Strathspey, 3,806, 

To Bremen—Nov. 10—Steamer Guy Colin, 4,134. 
To Hamburg— Noy. 7—Steamer Beeswig, 725. 
To Vera Cruz—Nov. 7—Steamer Harlan, 1,500. 

NeW ORLEANS—To Liverpool—Nov. 7—S8teamers Be llucia, 6,600; Glen- 
field, 5,700: Mureiano, 4,100.. .Nov. 10—Steamers Pedro, 7,198; 
Serra, 4, 400....Nov. 11—Steamer Engineer, 5,110... Nov. 12— 
Steamer Andean, 3,400. 

To Havre—Nov. 7— Steamers Florence, 6,000; Lucerne, 3,800 . 
Nov. 11—Steamer Dragoman, 6,902. 
To Dunkirk —Noy. 7 -Steamer Mercedes, 3.650. 
To Bremen — Nov. 7—Steamer Rockabil!l, 6,400 _...Nov. 10 -Steamers 
—= 6,25(; Carona, 4,212... Nov. 12—Steamer Tuchmarlo, 


To Hamburg—Nov. 9—Steamer Shaftesbury, 56. 
To Antwerp—Nov. 12—Steamer Lord Bangor, 2,841. 
To Barcelona—Nov. 7—Steamer Conde Wilfredo, 5,300 








To Sener. 7—Steamers Conde Wilfredo, 2,700; Eglartine, 
3,2 


MoBILE— ‘To Liverpool—Nov. 9—Steamer Elphinstone, 2,698. 
nee x *~ at Liv erpoo!—Nov. 11—Steaivers Bendo, 12,8 15; Trevaylo, 
109....Nov. 12—Steamer Harrogate, 4,453. 
To Havre— Nov. 11-Steamer Cyprus, 4, 0: 5. 
To Bremen—Nov. 7—Steamer [uverness, 6,10). 
To Barcelona —Nov. 6—Steumer Bessarabi., 3,8 43. 
OHARLESTON—Io Livernool—Nov 9 —Steamer Elmfleld, 4,719.... 
Nov 12-Steamer Mayfield, 6,889. 
To Bremen—Novy. 6 -Steamer Kinlock, 5,245....Nov. 7—Steamer 
Blenheim, 6,401. 
To Reval—Nov. 7—Steamer Merchant Prince, 3,900. 
To Barcelona—Noy. 6—Steamer Aurora, 3,206....Nov. 12—Steamer 
Fragnor, 3,224. 
WILMINGTON—To Ghent—Nov. 9—Steamer Rio Tinto, 5.621. 
NORFOLK—To Liverpool—Nov. 9- -Steamer Ailsa Craig, 7,855...Nov. 9 - 
Steamer Sobraon, 5,301 _.. Nov. 12—Steamer Flowergate, 5,293. 
WEST PorInT—To Liverp. 0l—Noy. 12—Stcamer Mentmore, 6,942. 
To Bremen—Nov. 7 —Steamer Inflexible, 400. 
NEWPORT NEWS—To Liverpool—Nov. 11—Steamer Boston City, 1,670, 
To Havre—....Nov. 1 a Elvaston, 522. 
Boston—To Liverpool—Nov. 3—Steamer Virgini in, 2,622....Nov. 6— 
Steamers Bavarian, 2,687; Pavonia, 860. 
SALTIMORE—To Liv erpool—Nov. 5—Steamers Carthaginian, 4,075: 
Queensmore, 2,108. 
To London—Nov. 6 —-Steamer Memphis, 975. 
To Havre—Nov. 10— Steamer Al va, 600. 
To Hamburg—Nov. 7-—-Steamer Venetia. 602. 
To Rotterdam—Nov. 11 —-Steamer Mendelssohn, 664. 
PdaILADELPHIA—To Liverpool—Nov. 10—Steamer Lord Clive, 605. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ASTRONOMER, steamer (Br.), from New Orleans for Liverpool, returned 
to her wharf at noon, Nov. 7, a fire having broken out in cargo of 
eotton. The tire was extinguished and 120 bales damaged cotton 
discharged. She is expectod to sail on Thursday. 

CHOLLERTON, steamer (Br.), from New Orleans, which arrived at 
Havre Nov. 8, wes on fire, and burning flercely. The Chollerton 
was loaded with 4,580 bales of cotton. Six hundred bales from 
the forehold have been landed in a sound condition. Fire is now 
confined to holds 3 and 4. 

FRANCISCO, steamer (Br.), Jenkins, at Hull, from New York, reports 

tha! a fire broke out in the forecastle on the 30th ult., but was 

extinguished before it had done much damage. She experienced 

a gale on the Ist and 2d insts., during which one lifeboat was 

smashed and lost 30 feet of cattle pens Seven head of cattle 

were washed overboard 

steamer (Span.), from Galveston, via Newport News, arrived at 

Liverpool with cargo in forchold on fire. The flre has been burn- 

ing for six day; and is believed to be still burning. 

MERCEDES, steamer (Br.), at New Orleans, loadiug for Dunkirk, had 50 
bales of cotton more or less damaged by fire, Nov. 6, in the 
forward hold. 

PLYMOTHIAN, steamer (Br.), from Galveston for Liverpool, which put 
into Norfolk for coal, was run into by steamer Victory (Br.), 
Elevate, from Shields for Norfolk, off Lambert’s Point, Noy. 12. 
The Plymothian had a hole about 10 by 20 feet stove in her port 
side amidship, abreast of bunker No. 2, and her condition was 
such that her c .ptain ran her asbore to save her. 


Cotton freizhts the past week have been as follows: 


TDA, 





; } 
| Wednes.' 











| Satur, | Mon. Tues. Thurs. Fri. 
Liverpool, steam d. | 1344 13.4 13g, | 316 314 316 
Do oe | eee ‘dines ede "Seanad pa? ae 
Havre, steam...d.| 73,014 |%s 32@% | Tg9@% | 739@14 | 73204 | Tx9@ a 
eee d.| bees seas anes cece waa ones 
Bremen, steam. .d.| ty | yy oy ly ly \4 
Oe seonbne d.| nn. | pee, Bera as tan ‘a 
Hamburg,steam.¢. a yy ly 4 yy Ig 
Dimes ae d. —— a ome eee ease ovee 
Amst’d’m, steam.c.' 50* | 55* 55* 55* 55* 55* 
Indirect ....... d. 732 | 15e4@ 14 15e4@lg 15ggD'q) 1594 Y4! L5G, Oe 
Reval, steam....d. %39@51¢) 939@53¢ 939@51,) 93920516) 93951.) 990516 
ror a ae Eee ‘ke ale iets arene 
Barcelona,steam d. “ 3a | 33 33 ay 33 3g 
Genoa, steam.. ~~ 1 y 4 4 4 4 
Trieste, steam. ri Byt | Syet By.t 51 al Bigt Bit 











Antwerp, steam. d. W943 4g Me4@3yq' Leg @3 i 1ug@316 11,4316 Le A516 
« Per 100 Lba. + Steamer November 2ist. 
LIVERPOOL.—By cable from Liverpool we have the following 


statement of the week’s sales, stocks, &c., at that port: 














Oct. 23 | Oct. 30 | Nov. 6 | Nov. 13 
Sales of the week........ bales. 49,000! 49,000 45,000) 42,000 
Of which exporters took ... 1,500) 2,000 2,700, 2,700 
Of which epeoulaters took.. 1,900 2,000, 300) 900 
Sales American............---.| 41,000 41,000, 38.000 35,000 
Actual export... a 6,000 5,000, 7,000 6,000 
_. Seeeneerrae 62,009 63,000' 64000) _ 67,000 
Total stock—Estimated.....- 23,000! 646,000) 704,000| 777,000 
Of which American—Estim’d 4t0,000, 486,000, 535,000, 608,000 
Total import of the week...... | 7,000; 91,000, 130,000 146,000 
Of which American.......... ; _30,000) 81 000, 105,000) 127,000 
Amount afloat..... hibit | 285,000) 360, 000! 390,000) 445, 000 
Of which American..........' 275,000) 350, 000) 380,000, 435,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 13, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, }| Danent|o | on | Outtena| More 
eu, ill an uli an Mo . 
1:45 P. | depressed Steadier. Dull. /depressed| doing. Irregular 
oe 
Mid.Upl’ds.| 49. 4% 4914 4116 4716 4716 
Sales .......| 6,000 | 8,000 | 6,000 | 7,000 | 8,000 | 6,000 
Spec &exp. 500 500 500 500 500 500 
Putas. | F “at | Weak at | Quiet at 
t 1 t fet at eak a alet ai 
on t stg g 204] $84ad- | #4 de- | b-o4de- |1-%4@2-64 Steady. 
*40 P. M.)! decline. | vance. cline. cline. | decline. 
r \-ry Vesey. | @trong. | Steady. | Steady. | Weak. | Steady. 























tine, 


ylo, 


mer 
mer 


.9- 
33. 

70. 
,6- 
IT 5: 











NovEMBER 14, 1891.] 





THE CHRONICLE. 723 











—— 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
pasis of Uplands, Low Middling clause, unless otherwise stated: 

The prices are given in pence and 64th, Thus: 463 meuns 
4 63-64d., and 5 O01 means 5 1-64d. 








} 
a aE) Sa a Bey ae De ey 
Open High|Low.| Clos., Open High | Low.| Clos.| |Open| High| Low.| Clos 


-_---- —_—_— se oO Oe 
FRuraereregrerar sacs Sree: 
November... 425 426/425 426/428 429 428 420//428/ 430/428) 430 
Wov.-Dec... 425 426 425/426 428 429 428 429//428 430/428 430 
Dee.-Jan...., 426 426 426/426 /428 430 428/480//429 430/429) 430 
Jan.-Feb...., 428/423 /428 428 | 430 432 /430/432//431 432/131) 432 
Feb.-Mch.... 431 481/431 431) 433 435 433/485 |/434 435|434/ 435 
Mcb.-April. 434 434/434 434/433 433/486 438//437 438/487) 433 
April-May.. 436 | 437/436 437|/ 439/441 439 441//440 441/440 441 
May-June... 489 440/489) 440 | 442/443 442 /443|/ 449 444/442) 444 
June-July... 442/448 442 442 444 446 444 446|/ 445 446/445/ 446 
July-Aug... 444 445 444 445) 447 449 447 449 vend pone, pnd, 449 


Aug.-Sept..! .... | wa | ie | int Wt bn Bones | sai | jae ; | aon | aie | 


|| 
| 
Wed., Nov.11. || Thurs., Nov.12. | Fri., Nov. 13. 


i 

open! 
as te la a@Qjasiaillaltlatiala 
November..| 423 |425/423/425| 421) 421/418 419/420 421/420/ 421 
Nov.-Dec...| 423 425/423 /425//421/ 421/418 419 /420 421/420) 421 
Dec.-Jan....| 423 | 425 | 423/425) 421/423) 419/419 421|422/ 421 422 
Jan.-Feb....|425 | 427/425 | 427|/ 424) 424/422 422 424/425 | 424) 425 
Fob.-Meh...| 428 430/428) 430 |/427/ 427/425 425/|427/ 428 427| 428 
Mch.-April.| 431 483 | 431/433 | 480 | 430/423 / 428 | 430) 4391|430| 431 
April-May..| 434 | 496 | 434/496) 432/433 430 431 433 434/493) 434 
May-June. 437 | 439| 437 | 489|/435 436/433 434'/436 497/486) 437 
June-July...| 439 | 441/439) 441|/ 4398 439/436 | 436 | 438 439 | 438/ 439 
July-Aug... 442 444 442/444 |/ 440) 441 439 439 |441 442/441) 442 
Aug.-Sept .| ... sees | woes |] cree | coos | coos a ee eee ee ee 
i | 


BREADSTUFFS. 


Fripay, November 13, 1891, 

There has been a very good demand for wheat flour, and 
prices show some improvement, but there is little general ad- 
vance, The change for the better consists in lines being 
more readily salable at prices nearer to outside figures than 
of late. Rye flour has also ruled very firm, but corn meal 
is rather more freely offered, though by no means plenty. 
To-day the market was dull. 

The wheat market has been feverishly unsettled. The free 
movement of the crop has been cffset by stronger cables and 
very large buying for export, from which an excited specula- 
tion has flowed. The Western operators have been persistent 
sellers until Wednesday, when a “blizzard” in the Northwest 
caused them to buy freely to cover contracts. The purchases 
for export yesterday exceeded half a million bushels, mostly 
for shipment in the winter months, but including No, 1 
Northern spring for early arrival at $1 1034 and No. 2 
red winter at $1 0814 afloat; but ‘‘ futures” were freely sold at 
the close. To-day a firmer market was weakened by dull 
cable advices and a less active export demand, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery... .c. 107 107% 10573 106% 105% 166% 
December delivery...... ©. 108148 109 10733 1081g 10818 107% 
January delivery :......c. 110 110% 109% 110 110 109% 
February delivery...... © 11153 112% 110% #4211153 L1lllg 1114 
March delivery ./.,.....c.1134 114 11233 3133g 113 112% 
April delivery.......0000. 113% 11453, 113 1135g 11338 112% 
May delivery_..... o-----0. 113% 11458 113 1135, 11338 1127 

Indian corn was scarce and advancing early in the week, 
but declined sharply yesterday under free selling for Western 
account, A feature of the business of the week has been the 
large transactions in corn of prime quality, but not strictly 
dry, and therefore called ‘steamer No. 2.” Oa Wednesday 
this grade sold for December delivery at 57@5714c. and 
steamer yellow at 58c. Yesterday steamer No. 2 for De- 
cember from 564¢c. down to 5514c., and was quoted at 523c. 
for January. It is this “steamer” corn that has demoralized 
and unsettled the market. To-day the market was depressed 
and irregular; new No, 2 white sold at 66c. afloat and old 
No, 2 mixed at 76c.; steamer No. 2 for December 5514c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


N Sat. Mon. Tues. Wed. Thurs. Fri. 

ovember delivery..... ce. 67% 691 6914 694 68 66% 

December delivery . &9 604% 604% 59% 58 5718 

January delivery .. 5573 «56% «= 555g 4 O44 
; 5: 54 


February delivery. " 5 
March delivery e --.¢. 5573 56% 3550 55144 54 541g 
ay delivery......... ..¢. 5453 5533 54 531g 525, 521g 
P Oats have been Jess active, the export demand having 
allen off materia , but it was not until yesterday that 
— receded to any extent. The reaction, however, again 
brought in shippers, and the. sales embraced No. 2 white, 
clipped,” at 4114c, afloat for export, and the speculation 


= renewed life, To-day the market was less active and 


| Sat., Nov. 7. | Mon., Nov. 9. | Tues., Nov. 10. 








—_— 











| { | 
High| Low. Clos.| Open| High | Low.| Clos.| Open High | Low.| Clos. 


|~———— | 



































DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dovember delivery .....0. 38% 3353, 3853 3833 38 38 
_— ber delivery...... . 39 3 38 
May de delivery.......c. 393g 39! 38% 3853 38% 38% 

Cllvery............c. 40 4033 39% 39% #385 3853 


Rye has met with a good export demand at pretty full 
prices, and the sales yesterday were 163,000 bushels, includ- 
ing No. 2 Western for January at $1 06%, and prime Canada 
afloat at $1054. To-day the market was easier, with 40,000 
bushels No, 2 Western sold at $1 05, to arrive, c. f, i. 

Barley has met with an improving demand at hardening 
values; feeding stock quoted at 55@58c. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 
ee --® bbl. $3 20083 45 ; Patent, winter....... $5 00035 30 
Superfine.... ..... --- 350@ 390| Cityshipping,extras. 5252 530 






Extra, No. 2... ..... 390@ 400) Rye flour,supertine.. 5000 550 





Extra, No. 1 .. 410@ 1450 PUNO. onc.cnccscesese CIOS E00 
Clears ...... 450@ 475) Corn ineal— 

Straights .... - 470@ 500 Western, &¢........ 22520230 
Patent, spring........ 515@ 550 Brandywine........ 365 @3 70 


Buckwheat flour per 100 lbs., $2 @ $2 10. 
GRAIN. 


Wheat— c. Cc. Corn, per bush.— 
Spring, perbush...100 @112 West'n mixed ..... 60 ® 76 
Red winter we S..8 Severe Wee ORE. BO. B..c0 cease H sta 


@110 Weat’n yellow..... 62 @ 76 
98 @108 Western white.... 60 @ 73 
37148@ 40 Rye - 
38'8@ 43 Western, per bush.103 @106 
37% 0 39 State and Jerssy..102 @107 





39 @ 40 | Barley—No.2Wesv’n. 71 @® 72 
do Watrn.fdng. 55 @ 58 





AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Novem- 
ber 10, and is given below : 


The returns make the corn crop one of the largest in volume, with a 
rate of yield slightly above the average of 26 bishels peracre. The 
condition has not been very high at any — of its growth, butit 
has been quite uniform, with no record of more than ten per cent of 
the disabilities from all causes. An extraordinary crop has not been 
possible, planting was irregular an‘ late in many places, growth tardy 
and uneven, and fears of drought, floods or frosts were very generally 
felt in the latter part of the season. Storms in some sections threat- 
ened loss, which was minimized; drought in others checked the 
growth, which was stimulated again by opportune seasons of m disture; 
frosts made early threats of disaster, and then delayed their appearance 
through the entire month of September, which was warm and forcing, 
drying out soft cornand shriveiling the immature growths. Theresult 
is a well-ripened crop, somewhat variable in quality, with a moderate 
proportion of chaffy, unfilled and immature ears. The eastern and 
western ends of the corn Delt, Ohio, lowa and Nebraska, gave some- 
what better yields than Indiana and Dllinois or Missouri and Kansas. 
the lower levels of the great corn belt suffered more from threatened 
drought than the higher elevations. The highest rateof yield as esti- 
mated appears in New England, from 35 to 40 bushel: per acre. In 
the South the range is from 11 in Florida to 25 in Maryland, while in 
the surplus-corn States the figures are a3 follows: Ohio, 33°7; Indiana, 
32:0; Lilinois, 31°2; Lowa, 36°7; Missouri, 29°9; Kansas, 26°7; Ne- 
braska, 36°3. Frost in August wrought some injury in the Northwest. 
In Wisconsin the yield is 26°7; Minnesota, 26°5; North Dakota, 27:2. 
Both drought and frost conspired to reduce the yield in South Dakotato 
22 bushels. Much of the crop is yet in the staik, and its condition and 
rate of yield may De somewhat better known after garnering and mar- 
keting. Yet itis evident that the product will not be less than 2,000,- 
000,000 bushe!s, or 31 bushels per unit of population. 


STATES AND TERRITORIES—YIELD PER ACRE. 



















DON ccntocnannns 38°0 | Georgia.........-. 12:3 | Wisconsin.........26°7 
New Hamp-hire..35°7 | Florida............ 11:0 | Minnesota.........26°5 
Vermont .........-. 37°3 | Alabama.........- Ss t Oe csacconsscsees en 
Massachusetts....40°0 | Mississippi........15°2 | Missouri........... 29°9 
Rhode Island..... 34°5 | Louisiana......... 27S | TEOMORE, 2ccccnccans 267 
Connecticut. ..... 35°7 | Texas...... iebenke 20°2 | Nebraska .........36°3 
New York.........31°8 | Arkansaa ....... --20°7 | California.........35°6 
New Jersey.......33°2 | Tenneesee.........22°5 | Oregon ............ 32°3 
Pennsylvania.....33°3 | West Virginia.....27°3 | Colorado ......... 20°3 
Delaware .. ..19°0 | Kentucky.........29°6 | North Dakota. ....27'2 
Maryland. SOO 1 OMM,.cncaces ....33°7 | South Dakota..... 22'2 
Vu ginia...... 19°3 | Michigan . 29°5 | New Mexico....... 13°2 
North Carolina...14°2 | Indiana. - 2k. eee 24°5 
South Carolina... 12 0| Lllinois....... .....31'2 | General average. .26°6 


The October condition of potatoes has only been equaled once since 
1880, and the average yield, according to these preliminary estim ites, 
has not been surpassed in the past ten years. It averages 93°9 bushels 
per acre. The warm weather in September dried out the soil and 
checked the incipient potato rot which was threatened after the rains 
of August so effectua/ly that 1t is scarcely reported except in Penn- 
sylvania, some counties in Southern New York and certain districts 
in New Jersey. The quality is generally reported good, except in the 
regions infested by rot. ; ; 

Hay has made a nearly average yield, and is of medium quality. 
The tobacco product is somewhat above the average, and will fully 
meet the requirements of consumption and export. 


The movement of breadstutfs to market is indicated in the 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts ut 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 7, 1391, 
and since August 1, for each of the last three years: 











Receipts at-—| Flour. | Wheat. | Oorn. Oats. Barley Rw. 

i i Rbls.1041n | Bush.60lbr| Bush.561b | Bush.321bs| Bush.48 i» | Bw. 58 Los 
Ohicago..... 117,226] 1,460,478) 900,513! 1,749,363’ 519,471] 212,848 
Milwaukee.. 75,851| 346,953) 19,140} 140,000] 532,100] 78,836 
Duluth..... 74,130) 2,878,831) —.. aee rere ae ree ° 
Minneapolis. wes | 1,726,140) a evens soese é 

Toledo...... 1,925} 528,600) 88,800 11,800 cosces] 60,700 
Detroit.. . 2,338] 191,479) 11,581 40,444] 55,904 os eee 
Clevelan¢.... 7.046 32,282 20,480 61,217, 12,391 219 
at. Louis... 27,443' 805,298) 272,590) 308,200 131,950) 78,929 
Peoria.....? 4,050 22,000| 279,090} 416,900 35,200} 10,450 


Tot.wk.’91| 310,009} 7,092,081| 1,542,104| 2,727,029 1,287,016] 441,982 
Jame wk.'90| 284,117| 3,508,917, 1,848,181], 1,985,004| 4,173,214] 121,198 
Jame wk.’80| 317,363| 4,665,511' 1,422,980" 1,446,215. 1,098,285] 149,976 

















Gince Aug. | ’ : 
1991........] 3,465,683) 98,905,730) 29,051,042) 36,069,048 11,659,855) 9,718,107 
1890....... 3,423,696) 40,770,695) 32,901,322 33,267,983 13,956,833) 1,645,437 
1889...... 3,665,148| 53,740,76 | 38,638,243) 3).474,547' 9,686,816] 2,400,077 
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EXPORTS OF BREADSTUFFS FOR OcTOBER 1890 AND 1891 AND 
FOR Four MONTHS OF THE FISCAL YEAR 1891-92. 





October. 1891-92. 







































































} 
adstuffs 
et | 1891, 1890. Four Months. 
|\Qu’ntities, Value. Qu’ntities| Value. | Quantities | Value. 
=| | 
Barley, bush. | | t 
New York......-. 908 oo, Me | 
Boston.... .-++++- f  eeccccce] § 6 seecccee! 
Philadelphia.....)  .....cee] ce weve | seeeeees 
Baltimore.... ... | gence geaneesdl eeosses 
New Orleans.....)  ..--.-05)  seeee-- > . paeieiealll 
Pac. cust. dists.*| 441,83 315,647 93,643 
Other cus. dists.t)  ........]  ceeseeee|  ceee cant 
Total, bariey....-| 442,801 316,307 98,443 933,541) 631,747 
Uorn, bus | 
New York......-- | 2,483,719) 1,502,852) 1,336,314 6,309,424) 4,191,287 
Boston.... «-++++- | 830,543 198,013 243,728 1,453,542} 891,737 
Philadeiphia.....| 125,540 7¥,487' =188,574 428,224 285,269 
Baltimore.... .-- } 8,546 5,874; 140,467 468,450) $20,731 
New Orieans..... £0,490 16,798 324,287 | 208,070) 53,805 
Pac. cust. dists.* 1,814 1,457) 9,148 6,947) 30,560) 84,360 
Other cus.dists.+; 445,070 257,639 864,474 194,496) 1,614,680) 883,339 
Total, corn... 8,416,522] 2,152,070) 2,556,992) 1,430,065) 10,513,864) 6,560,317 
a-mea . } 
New York.....--- 13,979 51,222 13,300 42,245 51,720 196,881 
Boston.... -+-++++| 6,706 22,234 11,977 30,725 25,108 76,662 
Philadelphia.....| 357 BME stagaceul sengues $57) 1,400 
Baltimore ... .-.| 2,410 7,155 1,898 6,914 6,421| 19.625 
New Urieans..... | 6 7 15 58 32} 113 
Pac, Cust. Giste.*)  .ncccce | ccsrcces| cos cece] cvesecee Bae | oaseeees 
Other cus. dists.*; 1,725 8,544 2,184 5,380 7,524) 17,2:% 
otal, corn-mea!| 25,183 85,877 20,353 85,272 91,167) 311,892 
Jats, bush. | 4 5 oy : ; 
ew YOrK...+-++- | 199,384 81,643 31,649 15,735 523,723) 229,505 
i ne abiians 250 117 484| 302 904 473 
Philadelphia...+-)  ccccceee]  senvees 1,£82) P85) cna eee jos] teee ens 
Baltimore.... ..- | 74 | Pee Bp i 178! 93 
New Orileans.....| 207 123 30) 15 1,050 5iv 
Pac. cust. dists.* 2.43% 1,144 5,627) 8,163 9,567 4,762 
Other cus. dists.+ | 1,060 407 10,000} 4,804 197,008 65,883 
Total, oats......- | 203,515 83,472) 49,673) 25,005 732,428, 301,725 
Oatmeal, lbs. | | ~ 
New York......- } 1,968 57,200 1,430 81,829 2,275 
BLOOD. «2.0 eeeeee 1,640,"90 34,44( 389,200} 11,855} 3,983,706 111,740 
Philadel phia.... 120,000 | eee | eees se 240,000 2,200 
Baltimore.... -.- BOL pacts D  ecsedell 300 30 
New Orieans.....; ........ es 160! 400 _12 
Pac. cust. dists.*| 27,700) ¥16 10,200 347) 115,100} 8,714 
Othercus.dists +} 50,000! 2,900] .cccecee noo 60,000} 1,500 
Total, oatmeal. .| 1,540,858} 40,291 456,700 13,637; 4,481,415 125,471 
Rye, bush. | | | 
New York... «+| 1,210,947) 1,158,657 saciees ee | 2,753,631) 2,642,131 
Boston.....- | 1,579 1,635 1U5,3¥0 38,050 
Philadeiphia.....)|  .... .. DS  geapnnine | peseeccel ancectenl <Gdenesiel pacatione . 
Baltimore.... --- | 257,468 248,766 608,581| = 583,136 
New Orleans. .. 134,528) 122,054 139,328) 122,054 
Pac. cust. dists.*)  ... 6...) uk caues 95,123) FD2L0 
Other cus.dists.+ 156,051) 154,595 2,333,185! 2,105,771 
| —— | —______ | 
Total, rye.......- | 2,765,303) 1,680,507 #,035,230| 5,617,291 
Wheat, bush. | a 
New York.....-- | 5,600.95) 5,066,474 256,686 263,462) 24,529,807) 26,347,0.4 
Boston.....- | 577,034 | 876,371 7,¥H0 8,549) 1,148,031 1,177,018 
Philadelphia. | 1,053,714 1,116,382 27,931 29,188) 5,203,053) 5,665,444 
Baltimore.... .-.| 1,588,651/ 1,584,033) 65,25] 65,000) 11,508,290) 12,053,200 
New Orleans.....| 1,074,972) 1,141,379) — .....006] 0-0: 6,200,647| 6,712,765 
Puc. cust. dists.*) 3,580,405) 3,522,087! 2,459,275) 1,977,875) 11,965,505) 11,620,952 
Other cus.dists.t+; 653,505! 646,742 283,158 271,266) 3,716,924) 3,711,619 




































oe | —- 
Total, wheat..... | 14,088,289 14,553,468, 8,100,335) 2,614,810) 64,503,187) 67,288,108 
Wheat-flour, bbs} | | ae, 
New York......-- 361,623; 1,700,682 294,408) 1,438,013) 1,231,371) 6,111,521 
ROD. .crcce cee 138,005 615,593 131,871 74,417 576,060) 2,060,404 
Philadelphia | 88.712) 443,516 5A.e06] 265,41 368,938 1,807,057 
Baltimore 232,79) 1,204,584 140,540) 713,141) 806,491) 4,224,505 
New Orileans.....| 3,904 20,66 2,275 11,281 10,947) 56,789 
Pac. cust. dists.*) 153,203) 717,338 187,028 754,972 527,974, 2,546,246 
Other cmnate.#) 139,112) 778,ve0 49,152] 244,923 422,295) 2.31 0,082 
Tot.,wheat-flour.| 1,115,858) 5,571,342) 862,170] 4,103,06z| 3,944,101) 20,020,604 
Tota | 
New York......-. -|10,687,245 2,531,965 | $9,721,825 
ato 1,448,403 857,688 5,316,023 
1,644,335) 375,86" 7,766, 370 
’ 3,050,480) 844,266 17,206,419 
New Orieans .... 1,301 ,040 178,470 7,045, 
Pac. cust. dists. 4,55*,584) 2,814,169 14,916,259 
Other cus.dists.+ 1,823,2 2) 720,519 9,185,405 
Grand total. | _........ 24,463,334, ..... 8,343,246)  ........ 101,158,156 
* Value of exports from Pacific districts for the month of October, 1891 
Oregon, Oreg....... Lttte seenees $137,028 | Willamette, Oregon..........- $552,687 
Puget sound, Weepinatos ecoce 972,430 | cqnmnemnecrene 
San Francisco, California...... DEUEDOR | DA icrscceccacccsecse soeees 84,558,589 
+ Value of exports from other customs districts for the month Of Oct., 1891. 
Brazos, TeXas.......+++ e+e. 00s $5,939 | Milwaukee, Wis...........++++ $44,000 
Chicago, Ll). ...0..ccccceccsccsces 33,533 | Newport News, Va............ 860,07 
Detroit, Michigan............. 84,665 | Portland, M@...........seee006 
Duluth, Minn......cccc..<e +e 376,505 ' Richmond, Va ........006 core 34,381 
Huron, Michigan.............. 41,203 —_-— 
Miami, Ohio ......cccecccecees $1,800 | Total ..cccccccccee cocsccseces $1,523,242 


NvUTE.—This statement includes about $8 per eent of the entire exports of the 
articles named from all ports of the country. 


Below are the rail shipments of flour and grain from 
Western lake and river vorts for four years: 








1891. 189) 1889 18388. 

Week Week Week Week 
Nov. 7. Nov. 8. Nov. 9. Nov. 10. 
Flour .......... Dbla. 305,837 225,318 276,263 224,003 
Wheat ......... bush. 1,211,033 624,491 675,759 513,711 
GRSR .ceccoce cccccene SEBO 569,566 563,338 415,712 
CMD. cassees secoscons BENT TIO OE 1,409,059 1,091,126 897,227 
Rr 294,061 271,212 415,663 522,399 
BO. cqccccocccoccccce 76,143 61,959 103,290 61,418 
Betal .cacccase --- 3,606,340 2,936,297 2,852,176 2,411,457 


The receipts of flour and grain at the seaboard ports for the 


w ‘ek ended Nor, 7, 1891, follow: 
Flour, Wheat, Oorn, Oais, Barley, hye, 
At— bbis. bush. bush. bush. bush. bush. 
N w York.....159,190 1,536,450 195,500 911,225 201,950 312.450 
Boston........ 58,623 64,311 154,795 85,232 6,450 ..... 
Montreal...... 14,100 118,654 16,985 79,075 196,804 6,536 
Philadelphia.. 65,992 86,145 49,769 136,017 = ....c« 2,400 
Baltimore.... 80,472 408,834 70,182 42,225 ...cce 33,281 
micbmond.... 5,650 33,184 25,316 7,858 eases enenge 
N-w Orlean8.. 12,735 250,600 20,619 46,365 ...... 17,500 


Total week. 397,762 2,498,258 533,166 1,307,987 405,204 372,217 
Cor week '90.349,482 -754,739 556,439 985,452 118,720 48,560 

















The exports from the severai seaboard ports for the week 
ending Nov. 7, 1891, are shown in the annexed statemen:: 

















—— | Wheat. | Oorn. Flour. | Oats. Rye. | Peas. 
Bush, Bush. Boils. Bush. Bush. | Bush. 
Sew York)1,451,089| 423,188] 90,132) 69,115) 241,933 37,033 
$oston...| 123,117) 177,662} 58,427) 29,070 ee ae 
Portland. anate scone] _ ssoess —elll «mes | name 
Montreal.; 298,405) 112,958 18,931; 308,182] 85,432 251,292 
Philadel . 72,000 16,050 12,536 esseeeh 6. anneee énusinil 
Baltim’re| 307,066; 17,142) 45,800 oseaat 73,602 aisip 
8. Orl’ns.| 206,030 coene 56 cosces seeeee! onsiany 
¥.News.. coccce cecece econes ecocse| = se = eae onan 
.  . & eee = oseode oneses <stneh  saveen ‘innate 
fot.week.|!2,457,707| 747,000) 226,393) 406,397) 400,967, 301,393 
me time | 
1890...| 302,842} 273,281| 162,430 7,946 8,198 46,085 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 7, 1891: 











Wheat, Gorn, Oats, Kye, Bar ey 
In store at— bush. bush. bush. buarh. bus, 
w York........ 8,290,425 127,919 1,196,977 878,052 42,966 
Do _ afloat..... SET 0s seteecan  ‘émak-ane 42,100 20,000 
MOM ct aciiit asthe 7,500 36,800 20,500 9000 
B iffalo........0.. 2,388,333 138,434 175,981 84.173 477.024 
Ynicago....... eee 5,822,721 832,40L 983,735 467,326 288,611 
Milwaukee....... , ee 70,53L 415,175 
DEE cdascccssd GUESS 8 e6nsabee sededeee semsndes 55,557 
‘ 1,655,1: 40,327 130,394 101,732 ......., 
62 4,492 24,355 27,751 93,914 
ee See --«s- 210,000 
103,274 108,934 3,916 105,879 
Cincinnati ....... 21,000 7.000 17,000 “13,000 70,000 
Boston. .... ...cae 219,675 66,872 Skee 8 aansines 2,242 
Coronto..... cocee 26,684 eahadae 2,050 280 94,767 
Vontreal......... 263,197 300 99,427 92,184 160,925 
Philadelphia..... 760,047 92,533 191,179 bbchee naman 
iin asahaadn 12,129 49,718 303,740 11,775 2,119 
[ndianapolis..... 113,423 10,500 238,810 JS oe 
Kansas City....- 724,432 37,781 138,582 oe 
Saltimure...... - 1,567,460 57,330 124,881 184,676 ........ 
Winneapolis. .... 4,536.152 =... 1,934 7,448 32,206 
dn Mississippi... et ee hee sat 
On Lakes........ 3,111,094 1,222,250 521,494 252,050 367,109 
In canal & river. 1,208,000 . és 91,300 740,000 
Lot. Nov. 7, ‘91. 38,971,951 2,811,931 4,384 »423,427 3,187,494 
fot. Oct. 31, 91. 36,231,758 3,052,475 4,188 »919,759 3,175,141 
Tot. Nov. 8, 90. 22,699,747 6,335,063 3,986,23 07,001 4,720,383 
fot. Nov. 9, 89. 26,812,259 6,96%,403 6,685,: 149 2,482,598 
Tot. Nov. 10,’88. 34,340,610 9,250,753 8,4 ,092 1,624,662 
THE DRY GOODS TRADE. 
NEw York, Friday P. M., November 13, 1891. 
There were several transactions of considerable importance 


in brown, bleached and colored cottons during the past week 
for shipment by rail and jake before the 15th inst. on spring 
dating. The fact that water freight cannot be taken advan- 
tage of after that day caused some buyers who had been 
holding off for more favorable terms to close with sellers, 
whether they obtained all the advantage they sought or not 
In some instances they have been very well treated both in 
price and dating. Apart from this business the demand has 
continued very moderate. Orders are constant enough, but 
they are small, and this, while it shows buyers’ stocks need 
frequent replenishing, gives the market a dull appearance. 
As previously noted stocks of domestics are irregularly, 
held, and even in the same house different lines may be 
found varying considerably in position. There is no noticea- 
ble change in values, except in one instance noted below, and 
agents generally expressed the opinion that prices are about 
rock bottom; but against this buyers put the weak cotton 
market and give more weight to that than to agents’ views. 
This difference between buyers and sellers, apart from any 
other conditions, would account for the present slow trade. 
Business in fall fabrics has practically been at a standstill 
and as a rule quiet in ‘spring specialties in printed and 
woven goods, The event of the week has been the large auc- 
tion sale of carpets, at which some $2,000,000 worth of goods 
were disposed of. The carpet trade has been in a more or 
less demoralized condition for a long time past, but the prices 
realized at auction were much better than expected, falling 
but 10 to 15 per cent below list values. . 

DoMESTIC WOOLENS.—Business in this depa*tment pro- 

gresses without a redeeming feature unless it is that the 
efforts of some manufacturers to force an unduly early open- 
ing of the next heavy-weight season have so far been unsuc- 
cessful, and some lines have been withdrawn to await a more 
reasonable opportunity. The demand for duplicating lots of 
both heavy and light-weight woolens and worsteds has ruled 
slow throughout. The tone is exceedioly dull and the dis 
position to make lower prices where agents are short of or- 
ders becomes more pronounced. Union and cotton-warp 
cassimeres, satinets, doeskins and Kentucky jeans are all in 
hand-to-mouth request only, Flannels are quiet, so are 
blankets, and the carpet business has been almost entirely 
confined to the auction rooms. 

DomMEsTIC CoTton Goops.—Tie exports of cotton goods 
frm this port for the week ending November 10 were 2,403 
pa>xages, valued at $147,407, their destination being to the 
pei \ts specified in the table below: == ad 
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1891. 1890. 
New YORK TO Nov. 10. : Importations of Dry Goete, 
Week. |Since Jan. 1.|| Week. |Since Jan.1.| The importations of dry goods at this port for the week 
80 4,009 230 6,788 ending Nov. 12, 1891, and since Jan. 1, and the same facts 
1 433 26 2,695 s . e 
Becerrensernerenseens sone] 5205 108,074 125 37,478 for the corresponding periods of last year are as follows: 
seeene snes consceesseenae 5] yt 30 3,274 
a 200] 12,093 293 9.399 3 g Puzoce g E Puzoe Pamoge 
a * Sor gpatingealaeaieaea aa ~ iJ 2 ys 4 ~ S— ° 4 ~ — 8 — = 
West ludies....0.-0s20ssc-0--] 351| 12,276 a7g| 15319 | > &e KPSSe| [5 So ERASER) Io SR raSe 
eee. a 3,396 82 2307 |% Ss &:: Ere) |§ ss g.: Ss is Br: &= 
Mexico. Se Bie ‘ ae pes PS = 23 BS s 
Central America...... 31 7,525 121 Bato |e or git:ig! |e gr Biirial |r Biri 3 
South America........-.---.-| 1,243] 30,804 67 23152 | 3 $8} -3S3 Bl ip St Sseeé i Si::38 3 
Other countries........-..--,  47| 2.392 | ‘aece |g Bi Bitiig) |e BF giiiig) jf etiii2 H 
-  S8sste Ss eSig Sol Fe 88 ko 
Total..-.---e-e---2+---2-| 2,403| 195,143 || 2,346 | 119,836 | 4 E: oe E: PEPei Pi GLLEE® ° 
China, via Vancouver...... Pes 23,301 eens 61,175 oe eae ee et 5 SP) a 
~ | 8/e aE Hle| eee [ele |? 
Potal.... 20. -cc- oo0--0--| 3,408} 218,444 2,346 181,011 to | to | mmmeces | tom sian Blo tocag = 3% ° 
"From New England mill points direct. BSS sases | RING Sssne [psi ssese [2 |Fal3 
The value of the New York exports since January 1 have| -) > ] mle | - 4/5 ols 
been $10,274,603 in 1891 against $6,839,729 in 1890, S| ee | mo IS m & |< oo oe Seas z\5 Retctet S|mei4 
With the exception of the spring business already referred a 5s : Sarat ES Ss SZESE BS oeeaoe é 2S | 
to, the demand for staple cottons has been below the aver-| $ BS | wegen 513 | SO) Sem ES | eemeo |S |OSla 
ege. Brown sheetings and bleached shirtings were in irregu- es === ée) > "I a 2 
lar request without change in price. Colored cottons in| a] »aw! » : Fle eto | ’ IFS ee - ™ 
leading makes of Denims, checks and cottonades were in| 3! $S/Feear3 |4%/ 38) FS558 ES Sean = ? 2 
. . . . . S ! ty i teh a >  ~a% NSBS5i ae wWindict 
demand by cutters, a fair business being reported, These Oi ae| sesee ign we assess sia] 2asise |= = 
ticks and cheviots are mostly well sold ahead, and Thorn-| 2) &o) ae35¢g mi olwal cmos | ID do by < 
dyke tickings have been advanced lc. per yard. Southern | 5 | Se | us te a | S10 | ms [FS] prego = ls 
plaids are in a disorganized state, some of the mills outside | fF} SS) NSSFRE [EPI PS, PESee (pis) senna | oi] om M4 
Hy 4 s ‘. H : " Vl an! om m@mer VAD) CHlDOe Ai! Pisrwep Re bet 
of the combination practically selling their plaids for what & | SS | BEPEN |2/S| 4a] SyaesS hak BVosrwHe| Fle 
they can get, and the combination itself is in the market) 2/25; 23222 |B u)sujihoen Ze SlSSS [FI Sls 
again with its rebate of 16 2-3 per cent. In other directions & | ees | Chem! [Z| Oo] RRR BO) RRND z 
: : alae di seoas |Z)Stawl wsesa ¢| Pine ide = 
there have been no new features noticeable, Print cloths ors ~laoT tS 39 2 | 
are firm at 2%c. for 64x64s and at 244c. per yard for 56x‘ils, | & | SN | kad a hela | a |= =" 
but only a limited amount of business doing thereat, 5 ze pSaes S| a ZS gb2Z3 Fit SESE i 33) 
1891. 1899, 1889. = Se a ee eee : ae 
. os {| le 
Siock of Print Oloths— Nov. 7. Nov. 8. wee.% | Pil. girls lig |e Seite dy!F 
Haid by Providence manufacturers. 191,000 255,000 275,000 <2 | mr | gama lee bol woes Els | Sesss |x Ele 
Fall River manufacturers......... 353,000 566,000 16,000 | 21 SN | lone Sicl SF | osrrs | |B) RPSPID*# >| aos “4 
Ontside speculators (e8t)....-..... None. 5,000 None. | @} wel seeae [|S] eh) wee rye ed eIEON = Se \r 
ae EE ————= | 2} S| ps os ae alo! eases IE /S1S sjam | lll} 
Total stook (pieces)...... .---.-. 541,900 826,000 491,000 | ]—= === | | - 5 
ForEIGN Dry Goops.—Business in imported goods has/ 2) %.! Jo uit 2! Goo! wrommne 1271S! Somenn (tl BIS 
fluctuated considerably during the week, but in the aggregate | N, #8) SY =NN |B. 2! SBran [2] rns iB] s |e 
some improvement in the demand is indicated. This has in} & | Siz | Sz aee S| 39| Seeou ‘gi Seven |S ~ie 
the main come from the call for novelties suitable for the | bes Ol NOaKrd & SO! SLHAW jay povererene $5 
j 7 & € > ‘ij i ‘4 iv- } ] * 1¢ 
holiday season, —_ lines moving oon for <i — 3 | 3 eines S| S3| reees | |s! sess alee 
ery with only limited importation orders recorded. ell- | 2! in| HaR oe =| we! weus | [ej peoxe |S! U 
known makes of dress goods and men’s-wear worsteds | 2] 28 2x53 3:35 Ss5E5 E 1 BLESS" = z 
are quite steady in price, but some irregularity is noted in| | a> BSSka |$| Se bese | al warys [F |e 
outside styles in competition with domestic goods. 1S! S8| Sssss olss wRGee js: Sueas 
SHiscellanevas., THiscellaneous, Mliscellanevr-. 





SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 


in Round and Flat Bars, and 5-ply Plates and Angle 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut, or Drilled, and positively 
Burglar-Proof, 
CHROME STEEL WORKS, 
SoleMan’f'ersintheU.S. BROOKLYN,N. Y. 





Stocks and Bonds bought and 
sold on Commission for Cash, 
or carried on favorable terms. 

Interest allowed on balances. 
Funds awaiting investment re- 


Wm. G. Hopper & Co., 


28 South Third St., Phila. 








ESTABLISHED 1855, 


4 
Kugene R. Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 


Porations with complete outfits of Account Books 
and Stationary, 


New concerns organizing will have thei: 
orders promptly executed. “ 


No, 1 WILLIAM STREET. 
__ HANOVER SQUARE.) 


LIEBER’S 
TELEGRAPHIC CIPHER, 


17 and 19 Broadway, New York. 


Mr. B FRANKLIN LIEBER h 
% as proauuad a 
CIPHER equally available for bankers, stock 
Ts, importers and merchants of every class 











DORFLINGER’S 
AMERICAN 
CUT GLASS 


for the 
table is 


perfection. 


For sale by all 
first-class jewel- 
ers, glass and 
china dealers. 





Every piece has 
this trade-mark 
label, 











JOSEPH GILLOTT’S 


STEEL PENS. 


GOLD MEDAL, PARIS EXPOSITION, 1889, 


-THE MOST PERFECT OF PENS. 











J. Spencer Turner, 


SUCCESSOR TO 
Brinckerhoff, Turner & Co, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINKS, &c., 
ONTARIO” SEAMLESS BAGS, 
“AWNING” STRIPES. 
ALSO, AGENTS 
UNITED STATES BUNTING CO. 
m3 f= supply, all Widths and Colors, alwayse 
sto 


‘ No. 109 Duane Street, 





The American 


Manufacturing Company 

112 Walnut St., St. Louis, Mo 
Offices | 1518 Exchange Place, N. ¥ 
THE LARGEST WORKERS OF FIBRE IN THE WORLD® 

Manufacturers of 
CORDACGE 
AND OF 
BAGGING FOR COTTON. 


In addition to mills at St. Louis and Charleston 
nave just completed at Greenpoint, Brouklyn, the 
largest, best equipped and best located 


CORDAGE 
AND 
BAGGING MILL 
IN ANY COUNTRY. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 





Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 
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Cotton. 


@otton. 





—S>= 


Financial, 








WCODWARD 
& STILLMAN, 


MERCHANTS 


i6 TO 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, DURR & CO., 
Montgomery, Ala. 


LEHMAN, STERN & Co., 
New Orleans, La. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., 


Manchester, and at prin- 
cipal Cotton Centres 
on the Continent. 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondegce with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAX AL L CRENSHAW CO., 
RICHMOND, VA 


Standard Brands 2 Flour for as to Warm 
Climates always on hand. 


ORIENT MANUFACTU RING CO., 
Standard carceeamatieie 
SULPHUR MIN ES COMPANY 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic, 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 


STRAUSS & CO., 


Savannah and 
New Orleans. 








SOUTHEKN PRODUCE 
COMMISSION MERCHANTS, 


Reom 5%, Cotton Exchange Building, 
NEW YORK 


Gustavus C. Hopkins. 
Charies D. Miller. 


G: Schroeder & Co., 


Successors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
COTTON EXCHANGE BUILDING 


NEW YORK. 


Lucius Hopkins Smith. 
Samuel Hopkins, 





Orders for future delivery of Cotton queentes in 
New York and Liverpool; also for Grain and Pro- 
yintows = New York and Chicago, and Coffee in 

ew Yor 


Geo. Copeland & Co., 


COTTON BROKERS, 





iINMAN,SWANN& Co 
COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE, 
CORRESPONDENTS: 


Messrs. Smith, Edwards & Co., Cotton Brokers, 
Lipernoe l, 
Jas. Lea McLean & Co., New Orleans. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
AND 


Price, Reid & Co., 


NORFOLK, VA., 
Cotton Brokers and Commission Merchants. 


Liberal advances made on Cotton consignments. 
Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery. 








J. O. BLoss. GEO. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 


B.F.BABCOCK & CO., 


COMMISSION MERCHANTS, 


17 Water Street, LIVERPOOL, 
Receive consignments of Cotton and other prod- 
uce, and execute orders at the Exchanges in Liver- 

pool, Represented in New York at the office of 


SAYDL D. BABCOCK, 
32 Nassau Sireet, New York. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 
Orders executed in New York, Chicago & Liverpoel 


Geo. H. McFadden& Bro. 


COTTON MEROHANTS, 
PHILADELPHIA: 


LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & 00. 


Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 
HITCHCOCK, DARLING & CO. 

















Massasoit House, 


SPRINGFIELD, MASS, 
THE BEST-APPOINTED NE IN WESTERN 
NEW ENGL. 


mpm for the tourist or 7 man. Near 





134 PEARL STREET, NEW YORK. 


Walter 7. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission 9 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to drafta 
sight. 









F. H. Prince & Co, 
BANKERS AND BROKERS: 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





The Short Electric Rail- 
way Company. 


THE 
GEARLESS MOTOR. 


CLEVELAND, OHIO. 


New York City—World Building. 
Philadelphia—Penn Mutual Building. 


Chicago—225 Dearborn Street. 





Wayland Trask & Co, 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Exchange. 
WAYLAND TRASE, THEODORE BALDWIN, 

ALFRED N. RANKIN. 


American Exchange Bank, 
ST. LOUIS, MO. 


Capital, - $500,000 | Surplus, - #300,000 


PETER NICHOLSON, President. 


Preside 
ALVAH MANSUK, Vice. residents sor 


We send items DIRECT to every banking point im 
this State. 


E. D. Shepard & Co., 


AUG. Be POST, Banker, 


DREXEL BUILDING, BROAD ST., N- Y, 














Union De 
W.H,. CHAPIN, 





State, County and City Bonds. 

















